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JUDUL :  

Pengaruh Suku Bunga Sertifikat Bank Indonesia (SBI), Harga Emas, dan 

Indeks Harga Saham Gabungan (IHSG) terhadap Nilai Aktiva Bersih (NAB) 

Reksadana Syariah periode Januari 2015 – Juni 2017.  

ISI :  

Penelitian ini bertujuan untuk mengetahui pengaruh suku bunga SBI, 

harga emas, dan IHSG terhadap Nilai Aktiva Bersih (NAB) reksadana syariah 

secara parsial maupun simultan. Penelitian ini menggunakan teknik sampling 

jenuh yaitu data perbulan dari variabel suku bunga Sertifikat Bank Indonesia (X1), 

harga emas (X2), Indeks Harga Saham Gabungan (X3), dan Nilai Aktiva Bersih 

Reksadana Syariah (Y) pada periode Januari 2015 – Juni 2017.  

Hasil penelitian ini menunjukkan secara parsial variabel suku bunga SBI 

dan IHSG berpengaruh signifikan positif terhadap NAB reksadana syariah, 

sedangkan variabel harga emas berpengaruh signifikan negatif terhadap NAB 

reksadana syariah, Secara simultan variabel seluruh variabel independen 

berpengaruh signifikan terhadap Nilai Aktiva Bersih reksadana syariah dengan 

nilai koefisien determinasi (R
2
) sebesar 78,2 persen. 

Kata Kunci : Makroekonomi, Suku Bunga SBI, Harga Emas, IHSG, NAB 

Reksadana Syariah 
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TITLE :  

The Effect of Interest Rate of Bank Indonesia Certificates (SBI), Gold 

Price, and Composite Stock Price Index (IHSG) to Net Asset Value (NAV) of 

Sharia Mutual Fund for January 2015 - June 2017.  

CONTENTS :  

This study aims to determine the effect of SBI interest rate, gold price, and 

IHSG to Net Asset Value (NAV) of shariah mutual funds partially or 

simultaneously. This research uses saturated sampling technique that is monthly 

data from variable interest rate of Bank Indonesia Certificate (X1), gold price (X2), 

Composite Stock Price Index (X3), and Net Asset Value of Sharia Mutual Fund 

(Y) in January 2015 - June 2017 , 

The result of this research shows partially variable of SBI and IHSG 

interest rate have a significant positive effect to NAV of sharia mutual fund, while 

gold price variable has a significant negative effect to NAV of sharia mutual fund. 

Simultaneously, all independent variables have significant influence to Net Asset 

Value of Shariah Mutual Fund with coefficient of determination value (R
2
) of 

78.2 percent. 
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