
 IR – PERPUSTAKAAN UNIVERSITAS AIRLANGGA  

   

56 
 

 

 

Daftar Pustaka 

Adebiyi, A. A., Ayo, C. K., & Otokiti, S. O. (2009). Stock price prediction using hybridized 

market indicators. Proceedings of international conference of artificial intelligence and 

pattern recognition. 372–379 

Albulescu, C. (2020). Coronavirus and Oil Price Crash. SSRN Electronic Journal, 1–13. 

https://doi.org/10.2139/ssrn.3553452 

Aliyu, S. U. R. (2009). Oil price shocks and the macroeconomy of Nigeria: A non-linear 

approach (Munich Personal RePEc Archive, MPRA Paper No. 18726).Retrieved from 

http://mpra.ub.uni-muenchen.de/18726/ 

Alsharif, M. H., Younes, M. K., & Kim, J. (2019). Time series ARIMA model for prediction 

of daily and monthly average global solar radiation: The case study of Seoul, South 

Korea. Symmetry, 11(2), 1–17. https://doi.org/10.3390/sym11020240 

Areli Bermudez Delgado, N., Bermudez Delgado, E., & Saucedo, E. (2018). The relationship 

between oil prices, the stock market and the exchange rate: Evidence from Mexico. 

North American Journal of Economics and Finance, 45(March), 266–275. 

https://doi.org/10.1016/j.najef.2018.03.006 

ASEAN. (2020). Economic Impact of Covid-19 Outbreak on ASEAN. Asean, April, 1–17. 

https://asean.org/storage/2020/04/ASEAN-Policy-Brief-April-2020_FINAL.pdf 

Bank Indonesia. (2019). Sinergi, Transformasi, dan Inovasi Menuju Indonesia Maju. Laporan 

Perekonomian Indonesia, 53(9), 1689–1699. 

https://doi.org/10.1017/CBO9781107415324.004 

Bank Indonesia. (2020). Tinjauan Kebijakan Moneter. Laporan Kebijakan Moneter Maret 

2020. Jakarta: Bank Indonesia. 

BAPEPAM-LK. (2008). Analisis Hubungan Kointegrasi dan Kausalitas Serta Hubungan 

Dinamis Antara Arus Modal Asing, Perubahan Nilai Tukar, dan Pergerakan IHSG Di 

Pasar Modal Indonesia. Bapepam-LK, Kementrian Keuangan Republik Indonesia. 

Jakarta. 

Barro, R. J., Ursua, J. F., & Weng, J. (2020). The Coronavirus and the Great Influenza 

Epidemic - Lessons from the “Spanish Flu” for the Coronavirus’s Potential Effects on 

Mortality and Economic Activity (2020). CESifo Working Paper No. 8166. SSRN- 

Lancet Prepublication.  

Beckmann, J., and Czudaj, R. (2013). Is there a homogeneous causality pattern between oil 

prices and currencies of oil importers and exporters? Energy Economics, 40(1), 665-678. 

Beckmann, J., and Czudaj, R. (2017). Exchange rate expectations and economic policy 

uncertainty. European Journal of Political Economy, forthcoming. 

http://mpra.ub.uni-muenchen.de/18726/


 IR – PERPUSTAKAAN UNIVERSITAS AIRLANGGA  

   

57 
 

Bermudez, N., Bermudez, E., & Saucedo, E. (2018). The relationship between oil prices, the 

stock market and the exchange rate: Evidence from Mexico. The North American 

Journal of Economics and Finance, 45, 266–275. 

https://doi.org/10.1016/j.najef.2018.03.006 

Bhunia, A. (2012). A causal relationship between stock indices and exchange rate: Empirical 

evidence from India. Research Journal of Finance and Accounting, 3 (1), 47–63. 

Bollerslev, T. (1986). Generalized autoregressive conditional heteroskedasticity. Journal of 

Econometrics, 31(3), 307–327. https://doi.org/10.1016/0304-4076(86)90063-1 

Bostan, I., Toderașcu (Sandu), C., & Firtescu, B.-N. (2018). Exchange Rate Effects on 

International Commercial Trade Competitiveness. Journal of Risk and Financial 

Management, 11(2), 19. https://doi.org/10.3390/jrfm11020019 

Bouoiyour, J., & Selmi, R. (2020). Coronavirus Spreads and Bitcoin ’ s 2020 Rally : Is There 

a Link ? Archives-Ouvertes.Fr, February. https://doi.org/10.13140/RG.2.2.16003.86561 

Bykau, A., Ghodsi, A. and Nezhadhossein, H. (2016). Impact of oil prices on Russian ruble 

on condition of floating exchange rate regime. Paper delivered at the 5th International 

Virtual Scientific Conference on Informatics and Management Sciences, pp. 1-3. 

Carbaugh. (2013). International Economics 14th edition. South-Western Cengage Learning. 

Cardona-Arenas, C. D., & Serna-Gómez, H. M. (2020). COVID-19 and Oil Prices: Effects on 

the Colombian Peso Exchange Rate. SSRN Electronic Journal. 

https://doi.org/10.2139/ssrn.3567942 

Center for Disease Control and Prevention (CDC). (2020). What You Need to Know about 

coronavirus disease 2019 (COVID-19). Choice Reviews Online, 2019, 314937. 

https://doi.org/10.5860/choice.48-1502 

Cetiner, M., Çilingiturk, A. M., & Zehir, E. (2018). Empirical Analysis of Foreign Exchange 

Rate and Stock Price Indices: Evidence From Emerging Countries. Financial Economy, 

307–317. https://doi.org/10.29106/fesa.388969 

Choo, W., Loo, S., & Ahmad, M. (2002). Modelling the volatility of currency exchange rate 

using GARCH model. Pertanika Journal of Social Sciences & Humanities, 10(2), 85–95. 

Copenhagen Economics. (2020). Economic Consequences of The Covid-19 Pandemic. 

Cuestas, J. C., Tang, B., & Cuestas, J. C. (2015). Markov Switching SVAR Approach 

Exchange Rate Changes and Stock Returns in China : A Markov Switching SVAR 

Approach. 2015024. 

Dawson, J. C. (2007). The Effect of oil Prices on Exchange Rates: A Case Study of the 

Dominican Republic. Undergraduate Economic Review , Vol.3: Iss 1, Article 4. 

Drachal, K. (2018). Exchange rate and oil price interactions in selected CEE countries. 

Economies, 6(2). https://doi.org/10.3390/economies6020031 

Dijkman, M. (2010). A Framework for Assessing Systemic Risk. In Policy Researcher 

Working Paper (Issue April). Financial Systems Department, Financial and Private 

https://doi.org/10.1016/j.najef.2018.03.006


 IR – PERPUSTAKAAN UNIVERSITAS AIRLANGGA  

   

58 
 

Sector Development. http://econ.worldbank.org. 

Dritsaki, C. (2019). Modeling the Volatility of Exchange Rate Currency using GARCH Model. 

72(2), 209–230. 

Eichenbaum, M., Rebelo, S., & Trabandt, M. (2020). The Macroeconomics of Epidemics. 

National Bureau of Economic Research. https://doi.org/10.3386/w26882 

El Abed, R., Amor, T.H., Nouira, R. & Rault, C. (2016). Asymmetric effect and dynamic 

relationships between Oil prices shocks and exchange rate volatility: Evidence from 

some selected MENA countries. Topics in Middle Eastern and African Economies, 18 

(2). 

Engle, R. (2001). GARCH 101: The use of ARCH/GARCH models in applied econometrics. 

Journal of Economic Perspectives, 15(4), 157–168. https://doi.org/10.1257/jep.15.4.157 

Estrada, M. A. R., Park, D., Koutronas, E., & ... (2020). The Economic Impact of Massive 

Infectious and Contagious Diseases: The Case of Wuhan Coronavirus. Available at 

SSRN …, February, 1–18. https://papers.ssrn.com/sol3/papers.cfm?abstract_id=3533771 

Evans, O. (2013). The Monetary Model of Exchange Rate in Nigeria: An Autoregressive 

Distributed Lag (ARDL) Approach. Munich Personal RePEc Archive, 52457. 

https://doi.org/10.3109/15368378209040332 

Evans, O. (2020). Socio-economic impacts of novel coronavirus: The policy solutions. 

Bizecons Quarterly , hal. 3-12. 

Foreign Policy Community of Indonesia. (2020). The Economic Impactof COVID-19 

Outbreak on Indonesia. April, 1-4. 

Fourie, J. (2020). Beyond 2020: a vision of a prosperous South Africaeconomy: opinion. 

finweek, 2020(16 January), 4-4. 

Giannellis, N., & Papadopoulos, A. P. (2011). What causes exchange rate volatility? 

Evidence from selected EMU members and candidates for EMU membership countries. 

Journal of International Money and Finance, 30(1), 39–61. 

https://doi.org/10.1016/j.jimonfin.2010.07.002 

Gujarati, D.N & Dawn, C.P. (2016). Basic Econometrics. Fifth Edition. United States: 

McGraw-Hill. 

Hai, W., Zhao, Z., Wang, J., & Hou, Z.-G. (2004). The Short-Term Impact of SARS on the 

Chinese Economy. Asian Economic Papers, 3(1), 57–61. 

https://doi.org/10.1162/1535351041747905 

Harun, C. A., Rachmanira, S., Nattan, R. R., Pengukuran, K., Sistemik, R., & Renanda, D. R. 

(2015). Kerangka Pengukuran Risiko Sistemik. Bank Indonesia, 1–38.  

Haryanto. (2020). Dampak Covid-19 Terhadap Pergerakan Nilai Tukar Rupiah dan Indeks 

Harga Saham Gabungan ( IHSG ). In The Indonesian Journal of Development Planning: 

Vol. IV (Issue 2). Kementerian Perencanaan Pembangunan Nasional. 

International Monetary Fund. (2020). Global Prospects and Policies. World Economic 

Outlook April 2020, April, 1–26. 



 IR – PERPUSTAKAAN UNIVERSITAS AIRLANGGA  

   

59 
 

Jackson, J., Weiss, M., Schwarzenberg, A., & Nelson, R. (2020). Global Economic Effects of 

COVID-19. Congressional Research Service, 20, 78. https://crsreports.congress.gov 

Kementerian Energi dan Sumber Daya Mineral. (2020). Target Penerimaan Migas Tahun 

2020 Direvisi Jadi Rp 100,16 Triliun. https://migas.esdm.go.id/post/read/target-
penerimaan-migas-tahun-2020-direvisi-jadi-rp-100-16-triliun. 

Kho, B. & Stulz, R.M. (2000). Bank, The IMF, and Asian Crisis. Dcie Center Working Paper, 

99-120. 

Klein, M. W., Shambaugh, J. C., Klein, M. W., & Shambaugh, J. C. (2013). Exchange Rate 

Regimes in the Modern Era. Exchange Rate Regimes in the Modern Era, July, 2–10. 

https://doi.org/10.7551/mitpress/9780262013659.003.0001 

Kohlscheen, E, B Mojon and D Rees (2020): “The macroeconomic spillover effects of the 

pandemic on the global economy”, BIS Bulletin, no 4, April. 

Krugman, P.R & Maurice, O. (2007). International Economics Theory & Policy. Eighth 

Edition. United State of America: Pearson. 

Kutu, A. A., & Ngalawa, H. (2016). Exchange rate volatility and global shocks in Russia: An 

application of GARCH and APARCH models. Investment Management and Financial 

Innovations, 13(4), 203–211. https://doi.org/10.21511/imfi.13(4-1).2016.06 

Lawanson, O. & Evans, O. (2019). Human Capital, Structural Change and Economic Growth 

in Developing Countries: The Case of Nigeria. Economics of Human Resource: Issues, 

Challenges & Opportunities, A Festschrift in Honour of Professor Folayan Ojo, 

Lawanson O. I & Nwakeze N. M (Eds.), University of Lagos Press, 89-103 

Lee, J., & Mckibbin, W. J. (2004). No . 156 GLOBALIZATION AND DISEASE : THE CASE 

OF SARS February 2004 Jong-Wha Lee is a professor at Korea University and of the 

Research School of Pacific and Asian Studies at the Australian National University 

( ANU ). Warwick J . McKibbin is a professor . 156. 

Leith, C., & Wren-Levis, S. (2007). The Optimal Monetary Policy Response to Exchange 

Rate Misalignments. Deutsche Bundesbank. 

MacIntyre, C. R. (2020). Global spread of COVID-19 and pandemic potential. Global 

Biosecurity, 1(3), 1–3. https://doi.org/10.31646/gbio.55 

Maijama, R., Musa, K. S., Garba, A., & Baba, U. M. (2020). Corona Virus Outbreak and the 

Global Energy Demand : A Case of People ’ s Republic of China. American Journal of 

Environmental and Resource Economics, 5(1), 10–13. 

https://doi.org/10.11648/j.ajere.20200501.12 

Manasseh, C. O., Chukwu, N. O., Abada, F. C., Ogbuabor, J. E., Onyeka, K. A., & Okoro, O. 

E. (2019). Interactions between stock prices and exchange rates: An application of 

multivariate VAR-GARCH model. Cogent Economics and Finance, 7(1). 

https://doi.org/10.1080/23322039.2019.1681573 

Manurung, A. ., & Tobing, W. . (2010). Pengaruh Kepemilikan Asing atas Obligasi dan SBI 

terhadap Volatilitas Kurs Dollar. 1–28. 

https://migas.esdm.go.id/post/read/target-penerimaan-migas-tahun-2020-direvisi-jadi-rp-100-16-triliun
https://migas.esdm.go.id/post/read/target-penerimaan-migas-tahun-2020-direvisi-jadi-rp-100-16-triliun
https://migas.esdm.go.id/post/read/target-penerimaan-migas-tahun-2020-direvisi-jadi-rp-100-16-triliun
https://migas.esdm.go.id/post/read/target-penerimaan-migas-tahun-2020-direvisi-jadi-rp-100-16-triliun


 IR – PERPUSTAKAAN UNIVERSITAS AIRLANGGA  

   

60 
 

Mao, W. (2013). The Interaction Between Exchange Rates And Stock Prices. July, 367. 

Marin, B. (2017). Welfare in an Idle Society?: Reinventing Retirement, Work, Wealth, 

Health and Welfare. Routledge. 

McKibbin, W., & Fernando, R. (2020). The Global Macroeconomic Impacts of COVID-19. 

Brookings Institute, March, 1–43. https://www.brookings.edu/wp-

content/uploads/2020/03/20200302_COVID19.pdf 

Mirchandani, A. (2013). Analysis of macroeconomic determinants of exchange rate volatility 

in India. International Journal of Economics and Financial Issues, 3(1), 172–179. 

Mishkin F,S.  (2004). The Economic of Money, Banking and Financial Market. Colombia: 

Colombia University: Addison Wesley: Longman Inc. 

Montiel, P. (2012). Makroekonomia. Warszawa. 

Moosa, I,A. (2017). Economotrics as a Con Art: Exposing the Limitations and Abuses of 

Econometrics. United Kingdom: Edward Elgar Publishing. 

Muntasir, A. (2015). Cross Border Porfolio Investment and The Volatility of Stock Market 

Indeks and Rupiah’s Rate. Buletin Ekonomi Moneter dan Perbankan. Vol 17. 

Murti, W. (2017). The impact of the global stock market and the foreign exchange market on 

domestic financial market. European Research Studies Journal, 20(4), 99–111. 

Nizar, M. A. (2012). Dampak Fluktuasi Harga Minyak Dunia Terhadap Perekonomian 

Indonesia. In Buletin Ilmiah Litbang Perdagangan (Vol. 6, Issue 2, pp. 189–210). 

Kementerian Keuangan RI. 

Nor, M. I., Masron, T. A., & Alabdullah, T. T. Y. (2020). Macroeconomic Fundamentals and 

the Exchange Rate Volatility: Empirical Evidence From Somalia. SAGE Open, 10(1). 

https://doi.org/10.1177/2158244019898841 

Osagie, M., Maijamaa, B., & Owoicholofu, D. (2020). On the Effects of COVID-19 outbreak 

on the Nigerian Stock Exchange performance : Evidence from GARCH Models. April, 

1–23. https://doi.org/10.20944/preprints202004.0444.v1 

Özler, B. 2020. “What Can Low-income Countries Do to Provide Relief for the Poor and 

theVulnerable during the COVID-19 Pandemic?” World Bank Development Impact 

blog.https://blogs.worldbank.org/impactevaluations/what.can.low/income.countries.do.p

rovide.reliefpoor.and.vulnerable.during.covid 

Pelinescu, E. (2014). Volatility Analysis of the Romanian Exchange Rate. Procedia 

Economic and Finance. Vol. 8, 543-549. 

Pesaran, M.H., Shin, Y. dan Smith, R.J. (2001). Bounds Testing Approaches To The Analysis 

Of Level Relationships. Journal of Applied Econometrics. 16 (3): 289-326. 

Raraga, Filus, M. Chabachib, H. M. (2012). Harga Emas Terhadap Hubungan Timbal-Balik 

Kurs Dan Indeks Harga Saham Gabungan ( Ihsg ) Di Bursa Efek Indonesia (BEI) 2000-

2003. Bisnis Strategi, 21(1). 

https://blogs.worldbank.org/impactevaluations/what.can.low/income.countries.do.provide.relief%20poor.and.vulnerable.during.covid
https://blogs.worldbank.org/impactevaluations/what.can.low/income.countries.do.provide.relief%20poor.and.vulnerable.during.covid


 IR – PERPUSTAKAAN UNIVERSITAS AIRLANGGA  

   

61 
 

Rasbin. (2015). Pengaruh Variabel-Variaabel Fundamental Makroekonomi, Nonekonomi dan 

News (Berita) Terhadap Pergerakan Nilai Tukar Rupiah Periode 2004 - 2014. Ekonomi 

Dan Kebijakan Publik, 6, No.2, 123–134. 

Refk Selmi, J. B. (2020). Global Market’s Diagnosis on Coronavirus : A Tug of War between 

Hope and Fear. 02514428. 

Ren, L. L., Wang, Y. M.,et al. (2020). Identification of a novel coronavirus causing severe 

pneumonia in human: a descriptive study. Chinese Medical Journal, 133(9), 1015–1024. 

https://doi.org/10.1097/CM9.0000000000000722 

Roubaud, D., & Arouri, M. (2018). Oil prices, exchange rates and stock markets under 

uncertainty and regime-switching. Finance Research Letters, 27, 28–33. 

https://doi.org/10.1016/j.frl.2018.02.032 

Salvatore, D. (2014). Ekonomi Internasional. Terjemahan Romi Bhakti Hartanto dan Yanuar 

Heru Prakoso. Jakarta: Salemba Empat. 

Simorangkir, I., & Suseno. (2004). Sistem dan Kebijakan Nilai Tukar. Seri Kebanksentralan. 

Bank Indonesia. 

Siu, A., & Wong, Y. C. R. (2004). Economic Impact of SARS: The Case of Hong Kong. 

Asian Economic Papers, 3(1), 62–83. https://doi.org/10.1162/1535351041747996 

Smaga, P. (2013). Assessing Involvement of Central Banks in Financial Stability. Center for 

Financial Stability Policy Paper, 15-17. 

Stewart, E. (2020, Maret 26). The coronavirus recession is already here. Coronavirus . 

Subair, K., & Musa Salihu, O. (2018). Exchange Rate Volatility and the Stock Market: The 

Nigerian Experience. 

Susilo, A., Rumende, C. M.,et al. (2020). Coronavirus Disease 2019 : Tinjauan Literatur 

Terkini Coronavirus Disease 2019 : Review of Current Literatures. Jurnal Penyakit 

Dalam Indonesia, 7(1), 45–67. 

Syarifuddin, F. (2015). Konsep, Dinamika, dan Respon Kebijakan Nilai Tukar di Indonesia 

(Issue 24). Bank Indonesia. 

Teynreyro, S. (2020). Monetary policy during pandemics : inflation before , during and after 

Covid-19 Speech given by Silvana Tenreyro , External Member of the Monetary Policy 

Committee Bank of England. 1–19. 

Thiemo Fetzer, L. H. (2020). Coronavirus Perceptions And Economic Anxiety. University of 

California, Berkeley 

Türsoy, T. (2017). Causality between Stock Prices and Exchange Rates in Turkey: Empirical 

Evidence from the ARDL Bounds Test and a Combined Cointegration Approach. 

International Journal of Financial Studies, 5(1), 8. https://doi.org/10.3390/ijfs5010008 

Twarowska, K. (2014). Analysis of Factors Affecting Fluctuations in the Exchange Rate of 

Polish Zloty Against Euro. Journal Management, 33(9), 889–898. 

United Nations Conference Trade And Development . (2020). The Coronavirus Shock: A 

https://doi.org/10.1016/j.frl.2018.02.032


 IR – PERPUSTAKAAN UNIVERSITAS AIRLANGGA  

   

62 
 

Story of Another Global Crisis Foretold and What Policymakers Should Be Doing About 

It. United Nation: UNCTAD. 

Villarreal-Samaniego, D. (2020). COVID-19, Oil Prices, and Exchange Rates: A Five-

Currency Examination. SSRN Electronic Journal, 1–22. 

https://doi.org/10.2139/ssrn.3593753 

Weil, D. N. (2014). Health and Economic Growth. In Handbook of Economic Growth (Vol. 2, 

Issue November). https://doi.org/10.1016/B978-0-444-53540-5.00003-3 

Weil, D. N. (2015). A review of Angus Deaton’s “the great escape: health, wealth, and the 

origins of inequality.” Journal of Economic Literature, 53, 102–114. 

World Bank. (2020). World Bank East Asia and Pacific Economic Update, April 2020 : East 

Asia and Pacific in the Time of COVID-19. In World Bank East Asia and Pacific 

Economic Update, April 2020 : East Asia and Pacific in the Time of COVID-19 (Issue 

April). https://doi.org/10.1596/978-1-4648-1565-2 

World Health Organization. (2020a). Naming the coronavirus disease (COVID-19) and the 

virus that causes it. In World Health Organization. 

https://www.who.int/emergencies/diseases/novel-coronavirus-2019/technical-

guidance/naming-the-coronavirus-disease-(covid-2019)-and-the-virus-that-causes-it 

World Health Organization. (2020b). Coronavirus Disease 2019. A & A Practice, 14(6), 

e01218. https://doi.org/10.1213/xaa.0000000000001218 

World Health Organization. (2020c). Considerations for quarantine of individuals in the 

context of containment for coronavirus disease ( COVID-19 ). Who, February, 3–5. 

World Health Organization. (2020d). The Coronavirus Disease 2019 (COVID-19). Situation 

Report – 59. World Health Organization. Accedido el 20/03/20 a 

https://www.who.int/docs/default-source/coronaviruse/situation-

reports/20200319sitrep-59-covid-19.pdf?sfvrsn=c3dcdef9_2. 49(3), e99–e100. 

https://doi.org/10.3928/19382359-20200219-01 

Xiong, Z., & Han, L. (2015). Volatility spillover effect between financial markets: evidence 

since the reform of the RMB exchange rate mechanism. Financial Innovation, 1(1), 0–

12. https://doi.org/10.1186/s40854-015-0009-2 

Zhou P, Y. X.-L.-G. (2020). A Pneumonia Outbreak Associated With A New Coronavirus of 

Prbable Bat Origin. 270-3. 

 

 

 

 

 

 


