
vi 
 
 

ABSTRAK 

 

Istilah lelang dikenal oleh masyarakat sebagai suatu cara penjualan barang 

dihadapan umum untuk memperoleh harga terbaik. Masyarakat mulai 

memajemukkan istilah lelang sebagai sistem penawaran yang berbeda tetapi 

terdapat unsur lelang secara umum, contohnya: Lelang Jabatan, Lelang Ikan, dan 

Lelang Saham. Hal tersebut membuat penafsiran yang serupa terhadap makna kata 

Lelang. Lelang saham Bursa Efek Indonesia (BEI) tidak menggunakan Peraturan 

Lelang sebagai dasar pelaksanaannya, tetapi menggunakan Peraturan Bursa. 

Penerapan peraturan bursa sebagai ketentuan lelang saham patut dipertanyakan 

terkait keabsahan BEI sebagai Self Regulatory Organization (SRO) dan Lex 

Specialis peraturan Bursa terhadap lelang.  

Metode penelitian yang digunakan adalah yuridis normatif dengan 

pendekatan peraturan perundang-undangan dan pendekatan konsep. Hasil 

penelitian ini menjawab bahwa istilah lelang sudah menjadi hal yang umum di 

masyarakat. Namun, lelang menjadi hal yang khusus dan memiliki makna khusus 

manakala digunakan oleh pihak dan ilmu tertentu yang khusus. Peraturan Bursa 

terkait lelang saham merupakan Lex Specialis dari lelang. Walaupun pengaturannya 

tidak secara tegas diatur di dalam Undang-Undang Pasar Modal, tetapi Peraturan 

Pemerintah Nomor 12 Tahun 2004 merupakan delegasi peraturan dari UUPM yang 

merupakan peraturan khusus perdagangan pasar modal. 

 

Kata Kunci: Anggota BEI, BEI Sebagai SRO, Nomenklatur Lelang  
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ABSTRACT 

 

The term auction is known by the public as a way of selling goods in public 

to get the best price. The public began to develop the term auction as a different 

bidding system but there were elements of general auction, for example: Job 

Auctions, Fish Auctions, and Stock Auctions. This makes a share interpretation of 

the meaning of the word Auction. The Indonesian Stock Exchange (IDX) share 

auction does not use the Auction Rules as the basis for its implementation, but uses 

the Exchange Rules. The application of stock exchange regulations as provisions 

for the stock auction is questionable regarding the validity of the IDX as the Self 

Regulatory Organization (SRO) and Lex Specialis of the Exchange regulations 

regarding the auction. 

The research method used is normative juridical approach to legislation, 

conceptual approach and case approach. The results of this study answer that the 

term auction has become commonplace in society. However, the auction becomes 

a special thing and has a special meaning when it is used by certain parties and 

special knowledge. The Exchange Regulations regarding the stock auction are the 

Lex Specialis of the auction. Although the regulation is not expressly regulated in 

the Capital Market Law, Government Regulation Number 12 of 2004 is a delegation 

of regulations from the Capital Market Law which is a special regulation on capital 

market trading. 

 

Keywords: Auction Nomenclature, Stock Auction of Indonesian Stock 

Exchange Member, The Function of IDX as SRO 
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