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Reviewer #1: Using a sample of companies listed on the Indonesia Stock Exchange (IDX) in the period 2014-2016, the authors examine the performance of family firms and test whether the
involvement of politicians in family firms has an efiect. The authors provide two main findings: (1) Non-family firms have better performance than family firms, (2) the involvement of politicians
in family firms tums positive the relationship between famlily firms and firms' performance. However, it is unclear to me how much this study could confribute to the prior literature. Below are
the specific comments:

1. The authors should provide a more convincing motivation for the present study beyond the fact that, in the Indonesian context, there is a high percentage of family firms and also a high
political influence in the context of business. What is the gap the authors want to fill in the current study? In my opinion, the current motivation is not adequately shaped. Furthermore, the
authors should better connect their research objectives to make them more consistent.

2. As the authors rightly point out, this is not the first study on family firm's performance and on the effect of political ties on family firms’ periormance. Therefore, it is important to explicitily
show how the consideration of the Indonesian context could contribute to the previous literature. In my opinion, the cumrent version of the manuscript does not make clear this important issue.

3. The theoretical path followed to test the first hypothesis is underdeveloped and rather weak. Thus, the authors do not create their own story in order to explain why firm performance would
differ between family and non-family firms in the Indonesian context. In this sense, the authors start by saying that "when ownership and management is performed by the same party, it can
reduce the agency conflict and the associated costs (Jensen & Meckling, 1976)" and then they conclude that this will lead to higher firm performance. The authors should provide more
precision in their theoretical path, because while it is frue that in the considered scenario the agency conflict between managers and shareholders is reduced, the agency conflict between the
controlling family and the minority shareholder becomes the main agency conflict and, consequently, focusing on the ability and the incentives of the controlling family to affect firm performance
would provide a fruitful avenue to

provide a real confribution. To achieve this end, | recommend the authors to take advantage of the Indonesian context. Additionally, in the theoretical path of the first hypothesis, the authors do
not mention how the inclusion of some studies on the consequences of establishing political ties could contribute to explain the lower performance in family firms compared with non-family
firms (H1). Last, but not least, it is not clear to me why the authors expect a lower performance in family firms than in non-family firms since they have not provided explicit arguments
supporting this direction.

4 Regarding the development of the second hypothesis my concern is even greater The authors posit that "combining political connections with family firms is expected to be able to eliminate
any weakness", but unfortunately previous authors® agsertion is not supported in the current version of the manuscript. At this point, previous literature has peinted out that not all political ties
serve the same purpose. Thus, while some of them help the firm secure bank loan access, promoting tunneling (Qian et al., 2011), others might be established by benevolent reasons that
benefit all shareholders and not only the controlling family. Once more, the authors have failed to take advantage of the Indonesian context to provide an economic rationality for their
expectation on politically connected family firms having superior performance than unconnected family firms. Thus, the theoretical path followed by the authors appears to be isolated from the
institutional setting under study.

This is a critical issue if the authors want to provide a real contribution to the previous literature.

5. I have also some concerns regarding the variables used in the empirical section. Thus, regarding the political connections variable (PCON), it is no clear to me how it is obtained. Where do

you find the data related to "close ties with top politicians and/or parties™? The authors use the work by Faccio (2006), where the identification of "close relationships” are more complex. At this
point, the reader need more information on the issue. The family variable also needs clarification.

6. In the main text, the authors do not include any reference to the control variables. Although they include them in the Appendix, some information on these variables should be included in the
main text.

7. The empirics are quite poor. At this point,it is not neceszary to explain the readers what a comelation matrix is. Neither the statistical meaning of the values obtained. What the readers want
to know is how the authors are going to deal with the high cormelation between the variable (4) and (6) or between the variable (4) and (). The authors may want to calculate the variance
infiation factor (VIF) in order to know if those high cormelations will be a real problem in their analysis.

8. The authors do not deal with the different sources of endogeneity and do not provide any robustness to their results.

9. The authors should provide a complete comparison of their results with the ones obtained in the previous literature and emphasize the implications of the current study.

10. The manuscript should be copy-edited to avoid typos and inaccuracies.

Reviewer #2:

The authors investigate the performance of family firms in Indonesia and to test whether the involvement of politicians in family firms has an effect. The authers put forward an interesting
argument being that non-family firms have better performance than family firms in Indonesia and if a politician joins the family firm as a member of the board.

While | appreciate the motivation for your research, | am afraid that your study suffers from a number of serious limitafions. | have highlighted some issues in this review that | hope will be
useful for you moving forward.

- Abstract: | would strongly recommend that the authors improve the practical and theoretical implications, which are noted in the abstract; specifically they should focus on these
implications for emerging countries




- Introduction: 1) The research question is rather ambiguous. | recommend explaining why it is interesting to study family firms and political connections simultanecusly and what the
specific gap is this paper pretend to cover.
2) The authors should move the information about correlation matrix from here to include it within results section.

- Hypothesis: If H1 proposed that non-family firm have better performance than family firms do, H2 should be, "non-Family firms with political connections have x performance than non-
family firms without political connections "

- Methodelogy: 1) The process selection of the final firms should definitely be much detailed that it is at present. | would strongly recommend that the authors introduce a new Table for
explain that, 2) The authors should define control variables in greater detail and introduce new references of previous works that have used them; 3) The authors should be careful because the
fype of politician can influence on performance (Is the influence of a minister the same of a head of state?); In the same way, the authors should distinguish (because they have this
information) between if he/she is a current or former politician.

- Results: 1) What is the reason for introducing Table 17 | recommend deleting it; 2) | would strongly recommend that the authors include standard deviation and quartiles in Table 2; 3) The
authors note (page 10, second paragraph "Table 3 shows that family firms have a significant and positive association with TOBINS_Q". Is this affirmation correct? ; 4) The authors ought fo
include the results of Table 5 in the main text; 5) The interaction term "B1FF x PCO" (second regression equation) comes across as being confusing. The authors have to use only the family-
firm subsample for testing H2 and afterwards distinguish between politically connected family firms and non-politically connected family firm”. Therefore, instead of the interaction term, |
recommend that the authors use the variable "politically connected family firm"; 6) The authors should control potential endogeneity problems.

- The discussion section does an adeguate job of describing the implications of the empirical findings for the theory put forward

| hope these comments help the authors to improve the current version of the manuscript and | really appreciate the opportunity to review your work. Best of luck to you as you continue
developing this manuscript!
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International Journal of Economics and Management 26 September 2018 at
<onbehalfof@manuscriptcentral.com> 16:41

Reply-To: ijem@upm.edu.my
To: harymawan.iman@feb.unair.ac.id

26-Sep-2018

Dear Dr. Harymawan:

Your manuscript entitled "Political Connections in Family Firms: Is it Good for Performance? Evidence from
Indonesia" has been successfully submitted online and is presently being given full consideration for publication in the
International Journal of Economics and Management.

Your manuscript ID is IJEAM-2018-0424.

Please mention the above manuscript ID in all future correspondence or when calling the office for questions. If there
are any changes in your street address or e-mail address, please log in to ScholarOne Manuscripts at

https://mc.manuscriptcentral.com/upm-ijem and edit your user information as appropriate.

You can also view the status of your manuscript at any time by checking your Author Center after logging in to
https://mc.manuscriptcentral.com/upme-ijem.

Thank you for submitting your manuscript to the International Journal of Economics and Management.

Sincerely,
International Journal of Economics and Management Editorial Office
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International Journal of Economics and Management <onbehalfof@manuscriptcentral.com> 2 October 2018 at 15:12
Reply-To: ijem@upm.edu.my
To: harymawan.iman@feb.unair.ac.id
02-Oct-2018
Dear Dr. Harymawan:
| write you in regards to manuscript # [JEAM-2018-0424 entitled "Political Connections in Family Firms: Is it Good for
Performance? Evidence from Indonesia" which you submitted to the International Journal of Economics and

Management.

In light of the appropriateness of your manuscript for our journal, your manuscript has been denied publication in the
International Journal of Economics and Management.

Thank you for considering the International Journal of Economics and Management for the publication of your
research. | hope the outcome of this specific submission will not discourage you from the submission of future
manuscripts.

Sincerely,
Associate Editor, International Journal of Economics and Management
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International Journal of Managerial Finance <onbehalfof@manuscriptcentral.com> 2 November 2018 at 09:18
Reply-To: ijmf@adelaide.edu.au
To: harymawan.iman@feb.unair.ac.id
01-Nov-2018
Dear Dr. Harymawan,
Your manuscript entitled "Political connections in family firms: is it good for performance? evidence from Indonesia"
has been successfully submitted online and is presently being given full consideration for publication in the
International Journal of Managerial Finance.
Your manuscript ID is [JMF-11-2018-0324.
Please mention the above manuscript ID in all future correspondence or when calling the office for questions. If there
are any changes in your street address or e-mail address, please log in to ScholarOne Manuscripts at

https://mc.manuscriptcentral.com/ijmf and edit your user information as appropriate.

You can also view the status of your manuscript at any time by checking your Author Centre after logging in to
https://mc.manuscriptcentral.com/ijmf.

Please note that Emerald requires you to clear permission to re-use any material not created by you. If there are
permissions outstanding, please upload these when you submit your revision or send directly to Emerald if your paper
is accepted immediately. Emerald is unable to publish your paper with permissions outstanding.

Open Access?

All of our subscription journals give you the option of publishing your article open access, following payment of an
article processing charge (APC). To find the APC for your journal, please refer to the APC price list: http://www.
emeraldgrouppublishing.com/openaccess/apc_price_list.pdf

Emerald has established partnerships with national consortium bodies to offer a number of APC vouchers for eligible
regions and institutions. To check your eligibility please refer to the open access partnerships page: http://www.
emeraldgrouppublishing.com/openaccess/oapartnerships.htm

If you would like to publish your article open access please contact openaccess@emeraldgroup.com

Thank you for submitting your manuscript to the International Journal of Managerial Finance.

Yours sincerely,
International Journal of Managerial Finance Editorial Office
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International Journal of Managerial Finance <onbehalfof@manuscriptcentral.com> 12 November 2018 at 09:24
Reply-To: alfred.yawson@adelaide.edu.au
To: harymawan.iman@feb.unair.ac.id
11-Nov-2018

Dear Dr. Harymawan,

| am writing regarding manuscript # IJMF-11-2018-0324 entitled "Political connections in family firms: is it good for
performance? evidence from Indonesia" which you submitted to the International Journal of Managerial Finance.

In consideration of the content of your manuscript, it has been denied publication in the International Journal of
Managerial Finance.

Thank you for considering the International Journal of Managerial Finance for the publication of your research. | hope
the outcome of this specific submission will not discourage you from the submission of future manuscripts.

Yours sincerely,

Prof. Alfred Yawson

Editor, International Journal of Managerial Finance
alfred.yawson@adelaide.edu.au
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Evidence from Indonesia has been built and requires approval
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REFC - Spanish Journal of Finance and Accounting <em@editorialmanager.com> 20 February 2019 at 11:05

Reply-To: REFC - Spanish Journal of Finance and Accounting <refc.aeca@gmail.com>
To: Iman Harymawan <harymawan.iman@feb.unair.ac.id>

Feb 19, 2019

Dear Dr Harymawan,

The PDF for your submission, "The Role of Political Connections on Family Firm Performance Evidence from
Indonesia" is ready for viewing.

This is an automatic email sent when your PDF is built. You may have already viewed and approved your PDF while
on-line, in which case you do not need to return to view and approve the submission

Please go to https://www.editorialmanager.com/refc/ to approve your submission.

Username: harymawan.iman@feb.unair.ac.id
your password can be set at this link: https://www.editorialmanager.com/refc/l.asp?i=40988&I=TOTAN4F6

Your submission must be approved in order to complete the submission process and send the manuscript to the
REFC - Spanish Journal of Finance and Accounting editorial office.

Please view the submission before approving it to be certain that your submission remains free of any errors.
Thank you for your time and patience.

REFC — Spanish Journal of Finance and Accounting Editorial Office
https://www.editorialmanager.com/refc/

In compliance with data protection regulations, please contact the publication office if you would like to have your
personal information removed from the database.
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Beatriz Garcia Osma <em@editorialmanager.com> 21 May 2019 at 02:36
Reply-To: Beatriz Garcia Osma <bgosma@emp.uc3m.es>
To: Iman Harymawan <harymawan.iman@feb.unair.ac.id>

May 20, 2019

Ref.: Ms. No. REFC-2019-0022
The Role of Political Connections on Family Firm Performance Evidence from Indonesia
REFC — Spanish Journal of Finance and Accounting

Dear Dr Harymawan,

Thank you for submitting your research to Revista Espafiola de Financiacién y Contabilidad - REFC — Spanish
Journal of Finance and Accounting.

We have asked two experts in the field to evaluate whether your study is publishable in REFC. Before passing your
manuscript to the reviewers | also read it to form my own independent opinion.

As you will see the reviewers are advising against publication of your work. They both highlight a number of important
theoretical and empirical limitations. My own opinion closely aligns with that of the reviewers.

Unfortunately, as you will see, both reviewers have major concerns about the contribution of your work and discuss
serious limitation of your approach. Given this, the editorial board has decided to reject the paper.

Although | am sure that this will be disappointing to you, | hope that you understand that an early first round rejection
is in the best interest of all parties. | hope as well that the comments of the reviewers will help you in improving your
paper. Please find the reviewers' comments below.

Thank you for giving us the opportunity to consider your work. | hope that this outcome will not prevent you from
submitting your work to REFC — Spanish Journal of Finance and Accounting in the future.

Yours sincerely

Beatriz Garcia Osma
Editor
REFC — Spanish Journal of Finance and Accounting

Reviewers' comments:

Reviewer #1: Using a sample of companies listed on the Indonesia Stock Exchange (IDX) in the period 2014-2016,
the authors examine the performance of family firms and test whether the involvement of politicians in family firms has
an effect. The authors provide two main findings: (1) Non-family firms have better performance than family firms, (2)
the involvement of politicians in family firms turns positive the relationship between famlily firms and firms'
performance. However, it is unclear to me how much this study could contribute to the prior literature. Below are the
specific comments:

1. The authors should provide a more convincing motivation for the present study beyond the fact that, in the
Indonesian context, there is a high percentage of family firms and also a high political influence in the context of
business. What is the gap the authors want to fill in the current study? In my opinion, the current motivation is not
adequately shaped. Furthermore, the authors should better connect their research objectives to make them more
consistent.

2. As the authors rightly point out, this is not the first study on family firm's performance and on the effect of political
ties on family firms' performance. Therefore, it is important to explicitily show how the consideration of the Indonesian
context could contribute to the previous literature. In my opinion, the current version of the manuscript does not make
clear this important issue.

3. The theoretical path followed to test the first hypothesis is underdeveloped and rather weak. Thus, the authors do
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not create their own story in order to explain why firm performance would differ between family and non-family firms in
the Indonesian context. In this sense, the authors start by saying that "when ownership and management is
performed by the same party, it can reduce the agency conflict and the associated costs (Jensen & Meckling, 1976)"
and then they conclude that this will lead to higher firm performance. The authors should provide more precision in
their theoretical path, because while it is true that in the considered scenario the agency conflict between managers
and shareholders is reduced, the agency conflict between the controlling family and the minority shareholder
becomes the main agency conflict and, consequently, focusing on the ability and the incentives of the controlling
family to affect firm performance would provide a fruitful avenue to

provide a real contribution. To achieve this end, | recommend the authors to take advantage of the Indonesian
context. Additionally, in the theoretical path of the first hypothesis, the authors do not mention how the inclusion of
some studies on the consequences of establishing political ties could contribute to explain the lower performance in
family firms compared with non-family firms (H1). Last, but not least, it is not clear to me why the authors expect a
lower performance in family firms than in non-family firms since they have not provided explicit arguments supporting
this direction.

4. Regarding the development of the second hypothesis my concern is even greater. The authors posit that
"combining political connections with family firms is expected to be able to eliminate any weakness", but unfortunately
previous authors' assertion is not supported in the current version of the manuscript. At this point, previous literature
has pointed out that not all political ties serve the same purpose. Thus, while some of them help the firm secure bank
loan access, promoting tunneling (Qian et al., 2011), others might be established by benevolent reasons that benefit
all shareholders and not only the controlling family. Once more, the authors have failed to take advantage of the
Indonesian context to provide an economic rationality for their expectation on politically connected family firms having
superior performance than unconnected family firms. Thus, the theoretical path followed by the authors appears to be
isolated from the institutional setting under study.

This is a critical issue if the authors want to provide a real contribution to the previous literature.

5. | have also some concerns regarding the variables used in the empirical section. Thus, regarding the political
connections variable (PCON), it is no clear to me how it is obtained. Where do you find the data related to "close ties
with top politicians and/or parties"? The authors use the work by Faccio (2006), where the identification of "close
relationships" are more complex. At this point, the reader need more information on the issue. The family variable
also needs clarification.

6. In the main text, the authors do not include any reference to the control variables. Although they include them in
the Appendix, some information on these variables should be included in the main text.

7. The empirics are quite poor. At this point,it is not necessary to explain the readers what a correlation matrix is.
Neither the statistical meaning of the values obtained. What the readers want to know is how the authors are going to
deal with the high correlation between the variable (4) and (6) or between the variable (4) and (9). The authors may
want to calculate the variance inflation factor (VIF) in order to know if those high correlations will be a real problem in
their analysis.

8. The authors do not deal with the different sources of endogeneity and do not provide any robustness to their
results.

9. The authors should provide a complete comparison of their results with the ones obtained in the previous literature
and emphasize the implications of the current study.

10. The manuscript should be copy-edited to avoid typos and inaccuracies.

Reviewer #2:

The authors investigate the performance of family firms in Indonesia and to test whether the involvement of politicians
in family firms has an effect. The authors put forward an interesting argument being that non-family firms have better
performance than family firms in Indonesia and if a politician joins the family firm as a member of the board.

While | appreciate the motivation for your research, | am afraid that your study suffers from a number of serious
limitations. | have highlighted some issues in this review that | hope will be useful for you moving forward.

- Abstract: | would strongly recommend that the authors improve the practical and theoretical implications, which
are noted in the abstract; specifically they should focus on these implications for emerging countries.

- Introduction: 1) The research question is rather ambiguous. | recommend explaining why it is interesting to study
family firms and political connections simultaneously and what the specific gap is this paper pretend to cover.
2) The authors should move the information about correlation matrix from here to include it within results section.

- Hypothesis: If H1 proposed that non-family firm have better performance than family firms do, H2 should be,
"non-Family firms with political connections have xxx performance than non-family firms without political connections
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- Methodology: 1) The process selection of the final firms should definitely be much detailed that it is at present. |
would strongly recommend that the authors introduce a new Table for explain that; 2) The authors should define
control variables in greater detail and introduce new references of previous works that have used them; 3) The
authors should be careful because the type of politician can influence on performance (Is the influence of a minister
the same of a head of state?); In the same way, the authors should distinguish (because they have this information)
between if he/she is a current or former politician.

- Results: 1) What is the reason for introducing Table 1? | recommend deleting it; 2) | would strongly recommend
that the authors include standard deviation and quartiles in Table 2; 3) The authors note (page 10, second paragraph
"Table 3 shows that family firms have a significant and positive association with TOBINS_Q". Is this affirmation
correct? ; 4) The authors ought to include the results of Table 5 in the main text; 5) The interaction term "B1FF x
PCQ" (second regression equation) comes across as being confusing. The authors have to use only the family-firm
subsample for testing H2 and afterwards distinguish between politically connected family firms and non-politically
connected family firm". Therefore, instead of the interaction term, | recommend that the authors use the variable
"politically connected family firm"; 6) The authors should control potential endogeneity problems.

- The discussion section does an adequate job of describing the implications of the empirical findings for the
theory put forward.

| hope these comments help the authors to improve the current version of the manuscript and | really appreciate the
opportunity to review your work. Best of luck to you as you continue developing this manuscript!

In compliance with data protection regulations, you may request that we remove your personal registration details at
any time. (Use the following URL: https://www.editorialmanager.com/refc/login.asp?a=r). Please contact the
publication office if you have any questions.
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Editorial Office <ijfs@mdpi.com> 22 May 2019 at 09:34

Reply-To: ijffs@mdpi.com

To: Iman Harymawan <harymawan.iman@feb.unair.ac.id>

Cc: Iman Harymawan <harymawan.iman@feb.unair.ac.id>, Mohammad Nasih <mohnasih@feb.unair.ac.id>, Diarany
Sucahyati <diarany.sucahyati-2014@feb.unir.ac.id>

Dear Dr. Harymawan,

Thank you very much for uploading the following manuscript to the MDPI
submission system. One of our editors will be in touch with you soon.

Journal name: International Journal of Financial Studies

Manuscript ID: ijfs-521459

Type of manuscript: Article

Title: The Role of Political Connections on Family Firm Performance: Evidence
from Indonesia

Authors: Iman Harymawan *, Mohammad Nasih, Diarany Sucahyati

Received: 22 May 2019

E-mails: harymawan.iman@feb.unair.ac.id, mohnasih@feb.unair.ac.id,
diarany.sucahyati-2014@feb.unir.ac.id

You can follow progress of your manuscript at the following link (login
required):
https://susy.mdpi.com/user/manuscripts/review_info/204460080db3fff872c350d823c9088d

The following points were confirmed during submission:

1. IJFS is an open access journal with publishing fees of 350 CHF for an
accepted paper (see https://www.mdpi.com/about/apc/ for details). This
manuscript, if accepted, will be published under an open access Creative
Commons CC BY license (https://creativecommons.org/licenses/by/4.0/), and |
agree to pay the Article Processing Charges as described on the journal
webpage (https://www.mdpi.com/journal/ijffs/apc). See
https://www.mdpi.com/about/openaccess for more information about open access
publishing.

Please note that you may be entitled to a discount if you have previously
received a discount code or if your institute is participating in the MDPI
Institutional Open Access Program (IOAP), for more information see
https://www.mdpi.com/about/ioap. If you have been granted any other special
discounts for your submission, please contact the IJFS editorial office.

2. | understand that:

a. If previously published material is reproduced in my manuscript, | will
provide proof that | have obtained the necessary copyright permission.
(Please refer to the Rights & Permissions website:
https://www.mdpi.com/authors/rights).

b. My manuscript is submitted on the understanding that it has not been
published in or submitted to another peer-reviewed journal. Exceptions to

this rule are papers containing material disclosed at conferences. | confirm
that I will inform the journal editorial office if this is the case for my
manuscript. | confirm that all authors are familiar with and agree with
submission of the contents of the manuscript. The journal editorial office
reserves the right to contact all authors to confirm this in case of doubt. |

will provide email addresses for all authors and an institutional e-mail
address for at least one of the co-authors, and specify the name, address and
e-mail for invoicing purposes.
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If you have any questions, please do not hesitate to contact the IJFS
editorial office at ijffs@mdpi.com

Kind regards,

IJFS Editorial Office

St. Alban-Anlage 66, 4052 Basel, Switzerland
E-Mail: ijffs@mdpi.com

Tel. +41 61 683 77 34

Fax: +41 61 302 89 18

*** This is an automatically generated email ***
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Yuri Wang <yuri.wang@mdpi.com> 10 June 2019 at 07:51
Reply-To: yuri.wang@mdpi.com

To: Iman Harymawan <harymawan.iman@feb.unair.ac.id>

Cc: Mohammad Nasih <mohnasih@feb.unair.ac.id>, Diarany Sucahyati <diarany.sucahyati-2014@feb.unir.ac.id>, IJFS
Editorial Office <ijfs@mdpi.com>

Dear Dr. Harymawan,
Thank you for submitting the following manuscript to IJFS:

Manuscript ID: ijfs-521459

Type of manuscript: Article

Title: The Role of Political Connections on Family Firm Performance: Evidence
from Indonesia

Authors: Iman Harymawan *, Mohammad Nasih, Diarany Sucahyati

Received: 22 May 2019

E-mails: harymawan.iman@feb.unair.ac.id, mohnasih@feb.unair.ac.id,
diarany.sucahyati-2014@feb.unir.ac.id

It has been reviewed by experts in the field and we request that you make

major revisions before it is processed further. Please find your manuscript

and the review reports at the following link:
https://susy.mdpi.com/user/manuscripts/resubmit/204460080db3fff872c350d823c9088d

Your co-authors can also view this link if they have an account in our
submission system using the e-mail address in this message.

Please revise the manuscript according to the reviewers' comments and upload
the revised file within 10 days. Use the version of your manuscript found at
the above link for your revisions, as the editorial office may have made
formatting changes to your original submission. Any revisions should be
clearly highlighted, for example using the "Track Changes" function in
Microsoft Word, so that changes are easily visible to the editors and

reviewers. Please provide a cover letter to explain point-by-point the

details of the revisions in the manuscript and your responses to the

reviewers' comments. Please include in your rebuttal if you found it

impossible to address certain comments. The revised version will be inspected
by the editors and reviewers.

If the reviewers have suggested that your manuscript should undergo extensive
English editing, please address this during revision. We suggest that you

have your manuscript checked by a native English speaking colleague or use a
professional English editing service. Alternatively, MDPI provides an English
editing service checking grammar, spelling, punctuation and some improvement
of style where necessary for an additional charge (extensive re-writing is

not included), see details at https://www.mdpi.com/authors/english.
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Dear Authors,

We are pleased to inform you that your article "The Role of Political
Connections on Family Firms’ Performance: Evidence from Indonesia" has been
published in IJFS and is available online:
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Please take a moment to check that everything is correct. You can reply to
this email if there is a problem. Note that at this stage we will not accept
further changes to the manuscript text.

To encourage open scientific discussions and increase the visibility of
published articles, MDPI recently implemented interactive commenting
functionalities on all article webpages (side bar on the right). We encourage
you to forward the article link to your colleagues and peers.

We encourage you to set up your profile at SciProfiles.com, MDPI's
researcher network platform. Articles you publish with MDPI will be linked to
your SciProfiles page, where colleagues and peers will be able to see all of
your publications, citations, as well as your other academic contributions.

You can also share the paper on various social networks by clicking the links
on the article webpage. Alternatively, MDPI can post an announcement of your
article on our Twitter channel (https://twitter.com/MDPIOpenAccess), please
provide the doi number of the manuscript and a text of up to 117 characters
with spaces to socialmedia@mdpi.com. Please note that our service
Scitations.net will automatically notify authors cited in your article.

We would be happy to keep you updated about new issue releases of ijfs.
Please enter your e-mail address in the box at
https://www.mdpi.com/journal/ijfs/toc-alert/ to receive notifications. After
issue release, a version of your paper including the issue cover will be
available to download from the article abstract page.

To order high quality reprints of your article in quantities of 25-1000,
visit: https://www.mdpi.com/2227-7072/7/4/55/reprints

We support the multidisciplinary preprint platform /Preprints/, which
permanently archives full text documents and datasets of working papers in
all subject areas. Posting on the platform is entirely free of charge, and

full details can be viewed at http://www.preprints.org.

We are dedicated to providing an outstanding publishing service, and we

invite you to complete our author satisfaction survey
https://www.surveymonkey.com/r/authorfeedback2019. The survey contains 20
short questions and will only take a couple of minutes to complete.
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