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Innovation-Intensity of Military-Connected Firms

Dear Dr. Harymawan,

Thank you for submitting your manuscript to Technological Forecasting & Social Change. After careful
evaluation, | regret to inform you that your manuscript is not suitable for publication in the journal, and | must
therefore reject it.

For alternative journals that may be more suitable for your manuscript, please refer to our Journal Finder

(http://journalfinder.elsevier.com).

We appreciate you submitting your manuscript to Technological Forecasting & Social Change and thank you for
giving us the opportunity to consider your work.

Kind regards,
Alexander Brem
Associate Editor

Technological Forecasting & Social Change



More information and support

You will find information relevant for you as an author on Elsevier’s Author Hub:
https://www.elsevier.com/authors

FAQ: How can | reset a forgotten password?
https://service.elsevier.com/app/answers/detail/a_id/28452/supporthub/publishing/

For further assistance, please visit our customer service site:
https://service.elsevier.com/app/home/supporthub/publishing/

Here you can search for solutions on a range of topics, find answers to frequently asked questions, and learn
more about Editorial Manager via interactive tutorials. You can also talk 24/7 to our customer support team by
phone and 24/7 by live chat and email

In compliance with data protection regulations, you may request that we remove your personal registration
details at any time. (Use the following URL: https://www.editorialmanager.com/tfs/login.asp?a=r). Please
contact the publication office if you have any questions.
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Dear Dr. Harymawan:

| am writing to you regarding manuscript IJAIM-12-2020-0196 entitled "Innovation-Intensity of Military-
Connected Firms" which you submitted to the International Journal of Accounting and Information
Management.

The research is not closely related to the scope of the journal. In light of the appropriateness of your
manuscript for our journal, your manuscript has been denied publication in the International Journal of
Accounting and Information Management.



Thank you for considering the International Journal of Accounting and Information Management for the
publication of your research. | hope the outcome of this specific submission will not discourage you from the
submission of future manuscripts.

Sincerely,
Editor-in-Chief, International Journal of Accounting and Information Management

NEW SUBMISSION (3)

Journal name International Journal of Managerial Finance
Quartile (SCOPUS) Q2

Submitted date 11 December 2020

Submission link https://mc.manuscriptcentral.com/ijmf

Decision ROUND 1

Rejection

Revise and resubmit Major revision (15 February 2021)

Acceptance
Dear Dr. Harymawan:

Manuscript ID IJMF-12-2020-0616 entitled "Innovation-Intensity of Military-Connected Firms" which you
submitted to the International Journal of Managerial Finance, has been reviewed. The comments of the
reviewer(s) are included at the bottom of this letter.

The reviewer(s) have recommended major revisions to the submitted manuscript, before it can be considered
for publication. Therefore, | invite you to respond to the reviewer(s)' comments and revise your manuscript.

To revise your manuscript, log into https://mc.manuscriptcentral.com/ijmf and enter your Author Centre,
where you will find your manuscript title listed under "Manuscripts with Decisions." Under "Actions," click on
"Create a Revision." Your manuscript number has been appended to denote a revision.

You will be unable to make your revisions on the originally submitted version of the manuscript. Instead,
revise your manuscript using a word processing program and save it on your computer. Please also highlight
the changes to your manuscript within the document by using the track changes mode in MS Word or by using
bold or coloured text.

Once the revised manuscript is prepared, you can upload it and submit it through your Author Centre. The
deadline for uploading a revised manuscript is 16-May-2021 from receiving this email. If it is not possible for
you to resubmit your revision within this timeframe, we may have to consider your paper as a new submission.

When submitting your revised manuscript, you will be able to respond to the comments made by the
reviewer(s) in the space provided. You can use this space to document any changes you make to the original
manuscript. In order to expedite the processing of the revised manuscript, please be as specific as possible in
your response to the reviewer(s).


https://mc.manuscriptcentral.com/ijmf

IMPORTANT: Your original files are available to you when you upload your revised manuscript. Please delete
any redundant files before completing the submission.

Please note that Emerald requires you to clear permission to re-use any material not created by you. If there
are permissions outstanding, please send these to Emerald as soon as possible. Emerald is unable to publish
your paper with permissions outstanding.

Once again, thank you for submitting your manuscript to the International Journal of Managerial Finance and |
look forward to receiving your revision.

Sincerely,
Co-Editor, International Journal of Managerial Finance

Reviewer(s)' Comments to Author:
Reviewer: 1

Recommendation: Minor Revision

Comments:
See attached file.

Additional Questions:
1. Originality: Does the paper contain new and significant information adequate to justify publication?: Yes.

2. Relationship to Literature: Does the paper demonstrate an adequate understanding of the relevant
literature in the field and cite an appropriate range of literature sources? Is any significant work ignored?: No
significant work is ignored. On the contrary, literature review is excellent.

3. Methodology: Is the paper's argument built on an appropriate base of theory, concepts, or other ideas?
Has the research or equivalent intellectual work on which the paper is based been well designed? Are the
methods employed appropriate?: Methodology is OK but some changes (or at least explanations) are needed.

4. Results: Are results presented clearly and analysed appropriately? Do the conclusions adequately tie
together the other elements of the paper?: The presentation of results could be improved E.g., by adding econ.
significance.

5. Implications for research, practice and/or society: Does the paper identify clearly any implications for
research, practice and/or society? Does the paper bridge the gap between theory and practice? How can the
research be used in practice (economic and commercial impact), in teaching, to influence public policy, in
research (contributing to the body of knowledge)? What is the impact upon society (influencing public
attitudes, affecting quality of life)? Are these implications consistent with the findings and conclusions of the
paper?: Implications are OK.



6. Quality of Communication: Does the paper clearly express its case, measured against the technical language
of the field and the expected knowledge of the journal's readership? Has attention been paid to the clarity of
expression and readability, such as sentence structure, jargon use, acronyms, etc.: Quality of communication is
OK. The paper needs to be carefully proof read.

To go straight to your paper click this link: *** PLEASE NOTE: This is a two-step process. After clicking on the
link, you will be directed to a webpage to confirm. ***

https://mc.manuscriptcentral.com/ijmf?URL_MASK=1977ecc08c834ecd91e34bc0aOb337ec

Decision ROUND 2

Rejection

Revise and resubmit Minor revision (22 April 2021)

Acceptance
22-Apr-2021

Dear Dr. Harymawan:

Manuscript ID IJMF-12-2020-0616.R1 entitled "Innovation Intensity of Military-Connected Firms" which you
submitted to the International Journal of Managerial Finance, has been reviewed. The comments of the
reviewer(s) are included at the bottom of this letter.

The reviewer(s) have recommended revisions to the submitted manuscript, before it can be considered for
publication. Therefore, | invite you to respond to the reviewer(s)' comments and revise your manuscript. In
your next submission, provide evidence that the paper has been professionally edited.

To revise your manuscript, log into https://mc.manuscriptcentral.com/ijmf and enter your Author Centre,
where you will find your manuscript title listed under "Manuscripts with Decisions." Under "Actions," click on
"Create a Revision." Your manuscript number has been appended to denote a revision.

You will be unable to make your revisions on the originally submitted version of the manuscript. Instead,
revise your manuscript using a word processing program and save it on your computer. Please also highlight
the changes to your manuscript within the document by using the track changes mode in MS Word or by using
bold or coloured text.

Once the revised manuscript is prepared, you can upload it and submit it through your Author Centre. The
deadline for uploading a revised manuscript is 21-Jul-2021 from receiving this email. If it is not possible for you
to resubmit your revision within this timeframe, we may have to consider your paper as a new submission.

When submitting your revised manuscript, you will be able to respond to the comments made by the
reviewer(s) in the space provided. You can use this space to document any changes you make to the original
manuscript. In order to expedite the processing of the revised manuscript, please be as specific as possible in
your response to the reviewer(s).
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IMPORTANT: Your original files are available to you when you upload your revised manuscript. Please delete
any redundant files before completing the submission.

Please note that Emerald requires you to clear permission to re-use any material not created by you. If there
are permissions outstanding, please send these to Emerald as soon as possible. Emerald is unable to publish
your paper with permissions outstanding.

Once again, thank you for submitting your manuscript to the International Journal of Managerial Finance and |
look forward to receiving your revision.

Sincerely,

Prof. Alfred Yawson

Editor, International Journal of Managerial Finance
alfred.yawson@adelaide.edu.au

Reviewer(s)' Comments to Author:
Reviewer: 1

Recommendation: Minor Revision

Comments:

Thank you for the opportunity to read and review your revised paper. | appreciate that you were responsive to
my concerns and took steps to address most of the identified issues. | think that the paper is improved from
the original version. | also have a number of concerns that | think should be addressed, listed below in the
approximate order of importance (most importantly, the paper needs to be proof-read).

Minor issues

P. 3, 2nd paragraph: “Main Result” and “Robustness Test" should be in plural form.

P. 4, the last sentence in the 2nd paragraph is split accross the two paragraph.

P. 6, in 5th paragraph, the sentence "Furthermore, military personnel lack technical skills" is split as well.
P. 6, last sentence: "tend" should be instead of "tends".

P. 7, Table 1: "Final observation" should be replaced with "Final number of observations".

Pp. 9-10, Table 2: "Descriptive Statistic" should be replaced with "Descriptive Statistics" (2 instances).

P. 11, Table 3: some columns should be widened to ensure that negation sign is in front of the relevant
number rather than above it.

P. 12, last paragraph: it should be "adjusted R2" not "R2".

P. 13, first paragraph: "heckman" should be replaced with "Heckman".

Pp. 15-16: The authors did not respond fully to Major comment #6 from the previous round. What are the
correlations between MCON and MDISTANCE as well as between MCON and PROBCONNECT?

P. 17, first sentence: the significance levels of MCON and MDISTANCE are not described correctly.
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P. 17: It seems that the authors did not fully respond to Major comment #7 from the previous round. Lai, Li,
and Yang (2020) "consider firms that experience at least one instance of CEO turnover in the sample period."
However, the authors include "firms that recruited ex-military for one year during the study period". Instead
the authors should include firms that recruited ex-military for at least one year during the study period but less
than for the entire study period (i.e., there should be at least 1 year when a firm does not employ ex-military
personnel).

P. 20, second paragraph: not clear what the authors mean by "Most of their value is interrelated".

p. 32: Given that a regression include fixed effects, one does not need to report the coefficient estimate for
intercept (_cons).

Additional Questions:
1. Originality: Does the paper contain new and significant information adequate to justify publication?: Yes.

2. Relationship to Literature: Does the paper demonstrate an adequate understanding of the relevant
literature in the field and cite an appropriate range of literature sources? Is any significant work ignored?: Yes.

3. Methodology: Is the paper's argument built on an appropriate base of theory, concepts, or other ideas?
Has the research or equivalent intellectual work on which the paper is based been well designed? Are the
methods employed appropriate?: Yes.

4. Results: Are results presented clearly and analysed appropriately? Do the conclusions adequately tie
together the other elements of the paper?: Some improvements should be made.

5. Implications for research, practice and/or society: Does the paper identify clearly any implications for
research, practice and/or society? Does the paper bridge the gap between theory and practice? How can the
research be used in practice (economic and commercial impact), in teaching, to influence public policy, in
research (contributing to the body of knowledge)? What is the impact upon society (influencing public
attitudes, affecting quality of life)? Are these implications consistent with the findings and conclusions of the
paper?: The implications have been discussed.

6. Quality of Communication: Does the paper clearly express its case, measured against the technical language
of the field and the expected knowledge of the journal's readership? Has attention been paid to the clarity of
expression and readability, such as sentence structure, jargon use, acronyms, etc.: The paper needs to be
proof-read.

To go straight to your paper click this link: *** PLEASE NOTE: This is a two-step process. After clicking on the
link, you will be directed to a webpage to confirm. ***

https://mc.manuscriptcentral.com/ijmf?URL_MASK=2c11702d98264c09a334f98e5b28b3b9

Decision ROUND 3

Rejection

Revise and resubmit




Acceptance ‘ V (29 May 2021)

28-May-2021
Dear Harymawan, Iman; Putra, Fajar; Rizki, Amalia; Nasih, Mohammad

It is a pleasure to accept your manuscript IJMF-12-2020-0616.R2, entitled "Innovation Intensity of Military-
Connected Firms" in its current form for publication in International Journal of Managerial Finance. Please
note, no further changes can be made to your manuscript.

Please go to your Author Centre at https://mc.manuscriptcentral.com/ijmf (Manuscripts with Decisions for the
submitting author or Manuscripts | have co-authored for all listed co-authors) to complete the Copyright
Transfer Agreement form (CTA). We cannot publish your paper without this.

All authors are requested to complete the form and to input their full contact details. If any of the contact
information is incorrect you can update it by clicking on your name at the top right of the screen. Please note
that this must be done prior to you submitting your CTA.

If you have an ORCID please check your account details to ensure that your ORCID is validated.

By publishing in this journal your work will benefit from Emerald EarlyCite. As soon as your CTA is completed
your manuscript will pass to Emerald’s Content Management department and be processed for EarlyCite
publication. EarlyCite is the author proofed, typeset version of record, fully citable by DOI. The EarlyCite article
sits outside of a journal issue and is paginated in isolation. The EarlyCite article will be collated into a journal
issue according to the journals’ publication schedule.

FOR OPEN ACCESS AUTHORS: Please note if you have indicated that you would like to publish your article as
Open Access via Emerald’s Gold Open Access route, you are required to complete a Creative Commons
Attribution Licence - CCBY 4.0 (in place of the standard copyright assignment form referenced above). You will
receive a follow up email within the next 30 days with a link to the CCBY licence and information regarding
payment of the Article Processing Charge. If you have indicated that you might be eligible for a prepaid APC
voucher, you will also be informed at this point if a voucher is available to you (for more information on APC
vouchers please see http://www.emeraldpublishing.com/oapartnerships

Thank you for your contribution. On behalf of the Editors of International Journal of Managerial Finance, we
look forward to your continued contributions to the Journal.

Yours sincerely,

Prof. Alfred Yawson

Editor, International Journal of Managerial Finance
alfred.yawson@adelaide.edu.au




Tell us how we're doing! We'd love to hear your feedback on the submission and review process to help us to
continue to support your needs on the publishing journey.

Simply click this link https://eu.surveymonkey.com/r/F8GZ2XW to complete a short survey and as a thank you
for taking part you have the option to be entered into a prize draw to win £100 in Amazon vouchers. To enter
the prize draw you will need to provide your email address.
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