
Nexus between Financial
Development and Income

Inequality before Pandemic
Covid-19: Does Financial

Kuznets Curve Exist in Malaysia,
Indonesia, Thailand and

Philippines?
by Bayu Fianto

Submission date: 25-Aug-2021 07:20AM (UTC+0700)
Submission ID: 1635505157
File name: Scopus_11_Q2_Co-A.pdf (707.4K)
Word count: 10286
Character count: 54955



1

6

27

27

28 28

34

41

51

58

83

97

103

115



3

3

9

11

13

13

17

34

44

44

48
53

55

76

79

91

95

113



2

3

8

10

10

15

17

18

19

25

26

32

39

42

47

52

55

63

64

70

73

82

86

99

100

101



5

6

7
8

8

8

9

12

12

13

16

18
18

20

20

25

25

26

33

33

40

43

43

45

49
50

57

62

65

68
77

80

88

96

106

109



2

2

2

2

2

7

7 7

7

17

20

21

21

22

30

31

35

37

38

40

46

59

78

90

93

107

108

110

111



2

4

4

4

6

9

14

23

24

29

36

36

37

39

56

60

69

71

75

81

84

85

92

98



5

6

104



4

4

4

6

61

114



9

10

10

11

11

11

16

21

54

66

67

72

74

94



1

5

14

22
22

24

32

35

41

87

89

102

105

112







24%
SIMILARITY INDEX

19%
INTERNET SOURCES

18%
PUBLICATIONS

10%
STUDENT PAPERS

1 1%

2 1%

3 1%

4 1%

5 1%

6 1%

7 1%

Nexus between Financial Development and Income Inequality
before Pandemic Covid-19: Does Financial Kuznets Curve Exist
in Malaysia, Indonesia, Thailand and Philippines?
ORIGINALITY REPORT

PRIMARY SOURCES

Submitted to Universitas Diponegoro
Student Paper

www.tandfonline.com
Internet Source

theaseanpost.com
Internet Source

www.researchgate.net
Internet Source

Submitted to Universiti Teknologi MARA
Student Paper

www.scribd.com
Internet Source

Chi-Wei Su, Yu Song, Ye-Ting Ma, Ran Tao. "Is
financial development narrowing the urban-
rural income gap? A cross-regional study of
China", Papers in Regional Science, 2019
Publication



8 1%

9 <1%

10 <1%

11 <1%

12 <1%

13 <1%

14 <1%

15 <1%

16 <1%

17 <1%

www.emeraldinsight.com
Internet Source

www.emerald.com
Internet Source

dc.uwm.edu
Internet Source

journalofeconomicstructures.springeropen.com
Internet Source

Submitted to The University of Manchester
Student Paper

Samuel M. Jung. "Interactions between
Economic Growth, Financial Development,
and Income Inequality in General and in
China", International Journal of Economics
and Finance, 2021
Publication

erf.org.eg
Internet Source

Submitted to uu
Student Paper

theses.gla.ac.uk
Internet Source

onlinelibrary.wiley.com
Internet Source



18 <1%

19 <1%

20 <1%

21 <1%

22 <1%

23 <1%

24 <1%

25 <1%

26 <1%

Submitted to Asia Pacific Instutute of
Information Technology
Student Paper

Submitted to Indian Institute of Technology,
Madras
Student Paper

lra.le.ac.uk
Internet Source

ejournal2.com
Internet Source

T.B. Kavya, Santhakumar Shijin. "Economic
development, financial development, and
income inequality nexus", Borsa Istanbul
Review, 2020
Publication

Submitted to Universiti Putra Malaysia
Student Paper

tesdo.org
Internet Source

Guanchun Liu, Yuanyuan Liu, Chengsi Zhang.
"Financial Development, Financial Structure
and Income Inequality in China", The World
Economy, 2017
Publication

Paolo Figini, Holger Go¨rg. "Does Foreign
Direct Investment Affect Wage Inequality? An



27 <1%

28 <1%

29 <1%

30 <1%

31 <1%

32

Empirical Investigation", The World Economy,
2011
Publication

ro.ecu.edu.au
Internet Source

www.springerprofessional.de
Internet Source

Idowu Opeoluwa Isreal Akingba, Shivee
Ranjanee Kaliappan, Hanny Zurina Hamzah.
"Impact of health capital on economic growth
in Singapore: an ARDL approach to
cointegration", International Journal of Social
Economics, 2018
Publication

Pradeepta Sethi, Sankalpa Bhattacharjee,
Debkumar Chakrabarti, Chhavi Tiwari. "The
impact of globalization and financial
development on India’s income inequality",
Journal of Policy Modeling, 2021
Publication

Muhammad Shahbaz, Hooi Hooi Lean. "Does
financial development increase energy
consumption? The role of industrialization
and urbanization in Tunisia", Energy Policy,
2012
Publication

eprints.utar.edu.my
Internet Source



<1%

33 <1%

34 <1%

35 <1%

36 <1%

37 <1%

38 <1%

39 <1%

creativecommons.org
Internet Source

nrb.org.np
Internet Source

www.afbe.biz
Internet Source

Lotfi Demikha, Amir Bin Shaharuddin, Abdul
Rahim Ridzuan. "The effects of foreign direct
investment, external debts and trade
openness on economic growth: evidence from
the Ottoman Empire 1881 1913",
International Journal of Economics and
Business Research, 2021
Publication

Murat Çetin, Eyyup Ecevit, Fahri Seker,
Davuthan Günaydin. "chapter 18 Financial
Development and Energy Consumption in
Turkey", IGI Global, 2015
Publication

economia.unipv.it
Internet Source

uir.unisa.ac.za
Internet Source



40 <1%

41 <1%

42 <1%

43 <1%

44 <1%

45 <1%

46 <1%

47 <1%

48 <1%

Christelle Meniago, Simplice A. Asongu.
"Revisiting the finance-inequality nexus in a
panel of African countries", Research in
International Business and Finance, 2018
Publication

www.inderscience.com
Internet Source

res.mdpi.com
Internet Source

ueaeprints.uea.ac.uk
Internet Source

Rafael Reuveny, Quan Li. "Economic
Openness, Democracy, and Income
Inequality", Comparative Political Studies,
2016
Publication

Submitted to University of Birmingham
Student Paper

Submitted to University of Greenwich
Student Paper

siteresources.worldbank.org
Internet Source

M. Shabri Abd. Majid, Sovia Dewi, Aliasuddin,
Salina H. Kassim. "Does Financial
Development Reduce Poverty? Empirical



49 <1%

50 <1%

51 <1%

52 <1%

53 <1%

54 <1%

55 <1%

Evidence from Indonesia", Journal of the
Knowledge Economy, 2017
Publication

Mohamed Chakroun. "Threshold effects in the
relationship between financial development
and income inequality", International Journal
of Finance & Economics, 2020
Publication

Submitted to University of Southampton
Student Paper

journals.sagepub.com
Internet Source

www.pide.org.pk
Internet Source

Behrooz Gharleghi, Asghar Afshar Jahanshahi.
"The way to sustainable development through
income equality: The impact of trade
liberalisation and financial development",
Sustainable Development, 2020
Publication

Submitted to International Islamic University
Malaysia
Student Paper

Marta de la Cuesta-González, Cristina Ruza,
José M. Rodríguez-Fernández. "Rethinking the
Income Inequality and Financial Development



56 <1%

57 <1%

58 <1%

59 <1%

60 <1%

61 <1%

62 <1%

63

Nexus. A Study of Nine OECD Countries",
Sustainability, 2020
Publication

Murat Cetin, Eyyup Ecevit, Ali Gokhan Yucel.
"The impact of economic growth, energy
consumption, trade openness, and financial
development on carbon emissions: empirical
evidence from Turkey", Environmental
Science and Pollution Research, 2018
Publication

Submitted to Radboud Universiteit Nijmegen
Student Paper

Submitted to University of New South Wales
Student Paper

coek.info
Internet Source

nipfp.org.in
Internet Source

www.slideshare.net
Internet Source

Shaista Wasiuzzaman, Nabila Nurdin. "Debt
financing decisions of SMEs in emerging
markets: empirical evidence from Malaysia",
International Journal of Bank Marketing, 2019
Publication

Submitted to University of Leeds
Student Paper



<1%

64 <1%

65 <1%

66 <1%

67 <1%

68 <1%

69 <1%

70 <1%

71

Submitted to University of Sheffield
Student Paper

Submitted to University of Stellenbosch,
South Africa
Student Paper

www.rejournal.eu
Internet Source

www.thejaps.org.pk
Internet Source

Hui-Boon Tan, Siong-Hook Law. "Nonlinear
dynamics of the finance-inequality nexus in
developing countries", The Journal of
Economic Inequality, 2011
Publication

Journal of Economic Studies, Volume 39, Issue
6 (2012-10-06)
Publication

Onur Özdemir. "The handicap for enhanced
solidarity across advanced economies: The
greater the economic openness higher the
unequal distribution of income", Annals of
Public and Cooperative Economics, 2020
Publication

aloki.hu
Internet Source



<1%

72 <1%

73 <1%

74 <1%

75 <1%

76 <1%

77 <1%

78 <1%

aut.researchgateway.ac.nz
Internet Source

hdl.handle.net
Internet Source

www.cbn.gov.ng
Internet Source

www.eaco.eu
Internet Source

Aviral Kumar Tiwari, Muhammad Shahbaz,
Faridul Islam. "Does financial development
increase rural‐urban income inequality?",
International Journal of Social Economics,
2013
Publication

Dingli Xi. "Financial Market Development and
Income Distribution Inequality in the
Emerging Markets", Asian Business Research,
2019
Publication

Francisco Goerlich, Matilde Mas.
"Intertemporal and interprovincial variations
in income inequality: Spain, 1973–1991",
Regional Studies, 2002
Publication



79 <1%

80 <1%

81 <1%

82 <1%

83 <1%

84 <1%

85 <1%

86 <1%

87 <1%

Kaixing Huang, Nicholas Sim, Hong Zhao.
"DOES FDI ACTUALLY AFFECT INCOME
INEQUALITY? INSIGHTS FROM 25 YEARS OF
RESEARCH", Journal of Economic Surveys,
2020
Publication

Salvador Perez-Moreno. "Financial
development and poverty in developing
countries: a causal analysis", Empirical
Economics, 2010
Publication

doi.org
Internet Source

eprints.mdx.ac.uk
Internet Source

journal.saemalaysia.org.my
Internet Source

mafiadoc.com
Internet Source

www.coursehero.com
Internet Source

www.entrepreneur.com
Internet Source

www.iei1946.it
Internet Source



88 <1%

89 <1%

90 <1%

91 <1%

92 <1%

93 <1%

Submitted to Alamo Community College
District
Student Paper

Imad A. Moosa. "Does financialization retard
growth? Time series and cross-sectional
evidence", Applied Economics, 2017
Publication

José Villaverde, Adolfo Maza. "Globalisation,
Growth and Convergence", The World
Economy, 2011
Publication

Kashif Munir, Mahnoor Bukhari. "Impact of
globalization on income inequality in Asian
emerging economies", International Journal of
Sociology and Social Policy, 2019
Publication

Md Reza Sultanuzzaman, Hongzhong Fan,
Mahamud Akash, Banban Wang, Uddin Sarker
Md Shakij. "The role of FDI inflows and export
on economic growth in Sri Lanka: An ARDL
approach", Cogent Economics & Finance, 2018
Publication

Md. Iqbal Bhuyan, Keun-Yeob Oh. "Exports
and Inequality: Evidence from the Highly
Concentrated Textile and Garment Sector of
Bangladesh", Journal of South Asian
Development, 2021
Publication



94 <1%

95 <1%

96 <1%

97 <1%

98 <1%

99 <1%

Mehmed Ganić. "Is financial integration driver
of income inequality A panel co-integration
analysis in Europe", International Journal of
Economic Policy in Emerging Economies, 2021
Publication

Muhammad Shahbaz, Ijaz Ur Rehman, Nurul
Shahnaz Ahmad Mahdzan. "Linkages between
income inequality, international remittances
and economic growth in Pakistan", Quality &
Quantity, 2013
Publication

Samuel Adams, Edem Kwame Mensah
Klobodu. "Financial development, control of
corruption and income inequality",
International Review of Applied Economics,
2016
Publication

Sebastian Jauch, Sebastian Watzka. "Financial
development and income inequality: a panel
data approach", Empirical Economics, 2015
Publication

Shemelis Kebede Hundie. "Income Inequality,
Economic Growth and Carbon Dioxide
Emissions Nexus: Empirical Evidence from
Ethiopia", Research Square, 2021
Publication

Wajahat Ali, Azrai Abdullah, Muhammad
Azam. "Re-visiting the environmental Kuznets



100 <1%

101 <1%

102 <1%

103 <1%

104 <1%

105 <1%

106 <1%

107 <1%

curve hypothesis for Malaysia: Fresh evidence
from ARDL bounds testing approach",
Renewable and Sustainable Energy Reviews,
2017
Publication

bura.brunel.ac.uk
Internet Source

docplayer.net
Internet Source

eprints.covenantuniversity.edu.ng
Internet Source

scholar.sun.ac.za
Internet Source

www.aeaweb.org
Internet Source

www.centralbank.cw
Internet Source

"Financial Development, Institutions, Growth
and Poverty Reduction", Springer Science and
Business Media LLC, 2008
Publication

Manash Ranjan Gupta, Priya Brata Dutta.
"Skilled–unskilled wage inequality and
imitation in a product variety model: A
theoretical analysis", The Journal of



108 <1%

109 <1%

110 <1%

111 <1%

112 <1%

International Trade & Economic Development,
2013
Publication

Ritu Rani, Naresh Kumar. "Panel Data Analysis
of Financial Development, Trade Openness,
and Economic Growth: Evidence from BRICS
Countries", Emerging Economy Studies, 2018
Publication

Abdul Qayyum Khan, Muhammad Haroon
Hafeez, Naima Saleem, Muhammad Azam.
"Exploring the Impact of Financial
Development on Inequality: Evidence from
Three Asian Countries", Review of Economics
and Development Studies, 2018
Publication

Abu Bakkar Siddique. "Impact of Trade on
Inequality: New Evidence of What, When, and
Where", CESifo Economic Studies, 2021
Publication

Antonio Francesco Gravina, Matteo
Lanzafame. "Finance, globalisation,
technology and inequality: Do nonlinearities
matter?", Economic Modelling, 2020
Publication

Meltem Ucal, Alfred Albert Haug, Mehmet
Hüseyin Bilgin. "Income inequality and FDI:
evidence with Turkish data", Applied
Economics, 2015



113 <1%

114 <1%

115 <1%

Exclude quotes Off

Exclude bibliography On

Exclude matches Off

Publication

Onuonga, Susan Moraa. "Financial
Development and Economic Growth in Kenya:
An Empirical Analysis 1980–2011",
International Journal of Economics and
Finance, 2014.
Publication

Selçuk Akçay, Alper Karasoy. "Determinants of
private investments in Turkey: Examining the
role of democracy", Review of Economic
Perspectives, 2020
Publication

D Wahyuningtias, A Caroline, M P Adiati, F
Levyta, I Kusumawardhana. "Turning
strawberry jam into slice: a new way of
consuming strawberry fruits preservation
products", IOP Conference Series: Earth and
Environmental Science, 2021
Publication


