ABSTRACT

The contract with payment transactions using foreign currency in the Republic of
Indonesia is a contract pertaining to the validity of the contract in terms of Article
1320 BW fourth. Laws that require the use of Rupiah is Act No. 7 Year 2011
About Currency.approach to research using statute approach and conceptual
approach.Obtained a conclusion that the first contracts with payment transactions
using foreign currency is a contract that does not qualify the validity of the
contract due to conflict with Article 21 Paragraph (1) of the Act Currencies.
However, there are exceptions obligation to use amount when the contract with
payment transactions using foreign currency included in the Article 21 Paragraph
(2). Second, the legal effect of contracts with payment transactions in foreign
currencies such unauthorized is null and void means that the contract must be
returned to its original state since there is no such agreement. Oversight of the
contract with payment transactions using foreign currency conducted by Bank
Indonesia. As for legal sanctions if it violates the validity of the contract can be
seen in Article 33 of the Currency Law and Article 17 until Article 20 PBI No.
17/3 / PBI / 2015 Obligations of Use Rupiah In Area of the Republic of
Indonesia.
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