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ABSTRAK 

 

Penelitian ini bertujuan untuk memberikan gambaran mengenai perbandingan 

abnormal return dan trading volume activity pasar saham BEI 2020 terhadap PSBB 

covid-19 dan memberikan bukti antara teori, pernyataan pemerintah, dan kenyataan 

terkait peristiwa PSBB yang berdampak pada Sub-Sektor Makanan dan Minuman 

serta Sub-Sektor Pariwisata, Restoran, dan Hotel. Penelitian ini mengambil subjek 

penelitian saham Sub-Sektor Makanan dan Minuman serta Sub-Sektor Pariwisata, 

Restoran, dan Hotel dengan dipilih menggunakan teknik purposive sampling. 

Periode penelitian ini selama 18 hari bursa, 9 hari sebelum PSBB dan 9 hari saat 

PSBB. Penghitungan pada model ini menggunakan market-adjusted model. 
Penelitian ini memberikan hasil bahwa PSBB mempengaruhi abnormal return Sub-

Sektor Makanan dan Minuman positif (berarti good news) akan tetapi tidak terdapat 

perbedaan average abnormal return dan average trading volume activity nya. 

Sedangkan pada Sub-Sektor Pariwisata, Restoran, dan Hotel abnormal return 

mempengaruhi secara negatif (berarti bad news) dan tidak terdapat pula perbedaan 

terhadap average abnormal return dan average trading volume activity nya. 

Sehingga dapat disimpulkan bahwa kebijakan PSBB tidak hanya memberikan satu 

arah pengaruh saja melainkan juga memberikan positif dan negatifnya.  

 

Kata Kunci: Abnormal Return, PSBB Covid-19, Trading Volume Activity,Sub-
Sektor Makanan dan Minuman, Sub-Sektor Pariwisata, Restoran dan Hotel
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ABSTRACT 

 

This study aims to provide an overview of the comparison of abnormal returns and 

trading volume activity of the 2020 IDX stock market against the COVID-19 PSBB 

and provide evidence between theories, government statements, and the reality 

related to the PSBB events that have an impact on the Food and Beverage Sub-

Sector and the Sub-Sector. Tourism, Restaurant, and Hotel. This study took the 

subject of stock research in the Food and Beverage Sub-Sector and the Tourism, 

Restaurant, and Hotel Sub-Sector using the purposive sampling technique. The 

research period is 18 trading days, 9 days before PSBB, and 9 days during PSBB. 

The calculation in this model uses the market-adjusted model. This study shows 

that the PSBB positively affects the Food and Beverage Sub-sector (good news). 

Still, there is no difference between the average abnormal return and the average 

trading volume activity. Meanwhile, in the Tourism, Restaurant, and Hotel Sub-

Sectors, abnormal returns negatively (meaning terrible news), and there is no 

difference between the average abnormal return and the average trading volume 

activity. So it can be concluded that the PSBB policy provides not only one 

direction of influence but also positive and negative effects.  

 

Keywords: Abnormal Return, PSBB Covid-19, Trading Volume Activity, Food and 

Beverage Sub-Sector, Tourism Sub-Sector, Restaurants and Hotels.
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