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PENGARUH KUALITAS INSTITUSI, FOREIGN DIRECT
INVESTMENT, DAN TRADE OPENNESS TERHADAP
PERTUMBUHAN EKONOMI DI ASEAN

Shaillanur Lucky Andriana Arifin

ABSTRAK

Penelitian ini bertujuan untuk mengetahui bagaimana kualitas institusi,
Foreign Direct Investment (FDI), dan Trade Openness dalam mempengaruhi
pertumbuhan ekonomi di ASEAN. Kualitas institusi pemerintahan pada studi ini
menggunakan 6 indikator yaitu Voice and Accountability, Political Stability and
Absence of Violence/Terrorism, Government Effectiveness, Regulatory Quality,
Rule of Law, dan Control of Corruption. Studi ini menggunakan sampel 10 Negara
ASEAN selama periode 2001 — 2019. Model analisis yang digunakan dalam
penelitian ini adalah Generalized Method of Moments (GMM) Hasil pada penelitian
ini menunjukkan bahwa variabel Voice and Accountability, Political Stability and
Absence of Violence/Terrorvism, Government Effectiveness, Foreign Direct
Investment (FDI), dan Trade Openness berpengaruh positif signifikan terhadap
pertumbuhan ekonomi. Sedangkan variabel Regulatory Quality berpengaruh
negatif signifikan terhadap pertumbuhan ekonomi.

Kata Kunci: Pertumbuhan Ekonomi, Kualitas Institusi, FDI, Trade Openness,
GMM
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THE EFFECT OF INSTITUTION QUALITY, FOREIGN DIRECT
INVESTMENT, AND TRADE OPENNESS ON ECONOMIC
GROWTH IN ASEAN

Shaillanur Lucky Andriana Arifin

ABSTRACT

This study aims to determine how the quality of institutions, Foreign Direct
Investment (FDI), and Trade Openness in influencing economic growth in ASEAN.
The quality of government institutions in this study uses 6 indicators, namely Voice
and Accountability, Political Stability and Absence of Violence/Terrorism,
Government Effectiveness, Regulatory Quality, Rule of Law, dan Control of
Corruption. This study uses a sample of 10 ASEAN countries during the period
2001 — 2019. The analytical model used in this study is Generalized Method of
Moments (GMM) The results in this study indicate that the variable Voice and
Accountability, Political Stability and Absence of Violence/Terrorism,
Government Effectiveness, Foreign Direct Investment (FDI), and Trade Openness
significant positive effect on economic growth. While the variable Regulatory
Quality significant negative effect on economic growth.

Key Words: Economic Growth, Institutional Quality, FDI, Trade Openness, GMM
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