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PENGARUH PENANAMAN MODAL DAN TENAGA KERJA DI 
KAWASAN EKONOMI KHUSUS INDONESIA TERHADAP 

PEREKONOMIAN DAERAH

Muhammad Fauzan Mubarok

ABSTRAK
Penelitian ini bertujuan untuk menguji dan menganalisis pengaruh penanaman 

modal dan tenaga kerja di Kawasan Ekonomi Khusus Indonesia terhadap 

perekonomian daerah secara simultan dan parsial. Data yang digunakan dalam 

penelitian ini adalah data panel tak berimbang (unbalanced panel data) yang 

merupakan gabungan dari data time series 2017 - 2021 dan data cross section 12 

Kabupaten/Kota dengan Kawasan Ekonomi Khusus di Indonesia. Oleh karena itu,

penelitian ini menggunakan metode regresi data panel dan Fixed Effect Model-
Generalized Least Square (FEM-GLS) sebagai model penelitian. Penelitian ini juga 

menggunakan variabel teknologi dan periode sebelum Covid-19 sebagai kontrol. 

Hasil penelitian ini menunjukkan secara simultan penanaman modal dan tenaga kerja 

di Kawasan Ekonomi Khusus Indonesia periode 2017-2021 berpengaruh signifikan 

terhadap perekonomian daerah. Adapun secara parsial, penanaman modal di Kawasan 

Ekonomi Khusus Indonesia berpengaruh signifikan terhadap perekonomian daerah.

Sedangkan tenaga kerja tidak berpengaruh signifikan terhadap perekonomian daerah.

Kata kunci: Penanaman Modal, Tenaga Kerja, Kawasan Ekonomi Khusus, Special 
Economic Zones, Ekonomi Daerah, Covid-19, Indonesia
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EFFECT OF INVESTMENT AND LABOR IN INDONESIA'S 
SPECIAL ECONOMIC ZONES ON THE REGIONAL ECONOMY

Muhammad Fauzan Mubarok

ABSTRACT
This study aims to examine and analyze the effect of investment and labor in 

the Indonesian Special Economic Zones on the regional economy simultaneously and 

partially. The data used in this study is unbalanced panel data which is a combination 

of 2017 - 2021 time series data and cross section data for 12 Regencies/Cities with 

Special Economic Zones in Indonesia. Therefore, this study uses the panel data 

regression method and the Fixed Effect Model-Generalized Least Square (FEM-GLS) 

as the research model. This study also uses technology and the period before Covid-

19 as controls. The results of this study show that simultaneously investment and 

labor in the Indonesian Special Economic Zone for the 2017-2021 period have a 

significant effect on the regional economy. As for partially, investment in the Special 

Economic Zones of Indonesia has a significant effect on the regional economy. 

Meanwhile, labor does not have a significant effect on the regional economy.

Keywords: Investment, Labor, Special Economic Zones, Regional Economy, Covid-

19, Indonesia

 

 

 

 

 

 

 

IR PERPUSTAKAAN UNIVERSITAS AIRLANGGA

SKRIPSI PENGARUH PENANAMAN MODAL Muhammad fauzan Mubarok



IR – PERPUSTAKAAN UNIVERSITAS AIRLANGGA 

 

viii

SKRIPSI PENGARUH PENANAMAN MODAL DAN… MUHAMMAD FAUZAN M. 

DAFTAR ISI
 

HALAMAN JUDUL .................................................................................................1

HALAMAN PENGESAHAN....................................................................................ii

PERNYATAAN ORISINALITAS SKRIPSI ............................................................iii

DECLARATION...................................................................................................... iv

KATA PENGANTAR ............................................................................................... v

ABSTRAK...............................................................................................................vi

ABSTRACT............................................................................................................vii

DAFTAR ISI..........................................................................................................viii

DAFTAR TABEL ..................................................................................................... x

DAFTAR GAMBAR................................................................................................xi

DAFTAR LAMPIRAN ...........................................................................................xii

BAB 1 PENDAHULUAN ......................................................................................... 1

1.1. Latar Belakang ................................................................................................ 1

1.2. Kesenjangan Penelitian ...................................................................................9

1.3. Tujuan Penelitian .......................................................................................... 10

1.4. Ringkasan Metode Penelitian ........................................................................ 10

1.5. Ringkasan Hasil Penelitian ............................................................................ 10

1.6. Kontribusi Riset ............................................................................................ 11

1.7. Sistematika Penulisan.................................................................................... 11

BAB 2 TINJAUAN PUSTAKA .............................................................................. 13

2.1. Landasan Teori.............................................................................................. 13

2.1.1. Teori Pertumbuhan Ekonomi Neo-Klasik................................................ 13

2.1.2. Teori Pertumbuhan Ekonomi Harrod-Domar........................................... 17

2.1.3. Penanaman Modal................................................................................... 19

2.1.4. Tenaga Kerja .......................................................................................... 20

2.2. Penelitian Terdahulu...................................................................................... 20

2.3. Hipotesis Penelitian....................................................................................... 22

BAB 3 METODE PENELITIAN............................................................................. 23

3.1. Pendekatan Penelitian.................................................................................... 23

IR PERPUSTAKAAN UNIVERSITAS AIRLANGGA

SKRIPSI PENGARUH PENANAMAN MODAL Muhammad fauzan Mubarok



IR – PERPUSTAKAAN UNIVERSITAS AIRLANGGA 

 

ix

SKRIPSI PENGARUH PENANAMAN MODAL DAN… MUHAMMAD FAUZAN M. 

3.2. Jenis dan Sumber Data .................................................................................. 23

3.3. Prosedur Pengumpulan Data.......................................................................... 24

3.4. Model Empiris .............................................................................................. 24

3.5. Identifikasi Variabel ...................................................................................... 25

3.6. Definisi Operasional Variabel........................................................................ 26

3.7. Teknik Analisis dan Pengolahan Data............................................................ 27

3.7.1. Metode Regresi Data Panel Tak Berimbang ............................................ 27

3.7.2. Pemilihan Model Estimasi Regresi Data Panel ........................................ 28

3.7.3. Pengujian Statistik .................................................................................. 29

BAB 4 HASIL DAN PEMBAHASAN .................................................................... 30

4.1. Gambaran Umum .......................................................................................... 30

4.2. Deskripsi Statistik Variabel ........................................................................... 39

4.3. Deskripsi Hasil Analisis ................................................................................ 40

4.3.1. Hasil Regresi Data Panel......................................................................... 40

4.3.2. Pemilihan Model Analisis ....................................................................... 44

4.3.3. Uji Asumsi Klasik................................................................................... 46

4.3.4. Uji Statistik............................................................................................. 49

4.4. Pembuktian Hipotesis.................................................................................... 51

4.5. Pembahasan .................................................................................................. 51

4.6. Keterbatasan Penelitian ................................................................................. 58

BAB 5 SIMPULAN DAN SARAN ......................................................................... 38

5.1. Simpulan ....................................................................................................... 38

5.2. Saran............................................................................................................. 38

DAFTAR PUSTAKA.............................................................................................. 38 

 

 

 

 

IR PERPUSTAKAAN UNIVERSITAS AIRLANGGA

SKRIPSI PENGARUH PENANAMAN MODAL Muhammad fauzan Mubarok



IR – PERPUSTAKAAN UNIVERSITAS AIRLANGGA 

 

x

SKRIPSI PENGARUH PENANAMAN MODAL DAN… MUHAMMAD FAUZAN M. 

DAFTAR TABEL
 

Tabel 1.1 Daftar 18 KEK di Indonesia ....................................................................... 1

Tabel 1.2 Daftar 12 KEK yang Digunakan dalam Penelitian ...................................... 4

Tabel 4.1 PDRB (ADHK 2010) 12 Kab/Kota dengan KEK 2017-2021 (triliun) ....... 31

Tabel 4.2 Penanaman Modal di 12 KEK 2017-2021 (triliun rupiah)......................... 32

Tabel 4.3 Tenaga Kerja Terserap di 12 KEK 2017-2021 (jiwa) ................................ 35

Tabel 4.4 Share Modal, Tenaga Kerja, dan Ekspor KEK terhadap Kabupaten/Kota . 38

Tabel 4.5 Deskripsi Statistik Variabel ...................................................................... 39

Tabel 4.6 Deskripsi Statistik Variabel (logaritma natural) ........................................ 40

Tabel 4.7 Hasil Regresi Data Panel Model 1 ............................................................ 41

Tabel 4.8 Hasil Regresi Data Panel Model 2 ............................................................ 42

Tabel 4.9 Hasil Regresi Data Panel Model 3 ............................................................ 43

Tabel 4.10 Hasil Regresi Data Panel Model 4 .......................................................... 44

Tabel 4.11 Hasil Uji Asumsi Klasik ......................................................................... 46

Tabel 4.12 Hasil Regresi FEM-GLS ........................................................................ 48 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

IR PERPUSTAKAAN UNIVERSITAS AIRLANGGA

SKRIPSI PENGARUH PENANAMAN MODAL Muhammad fauzan Mubarok



IR – PERPUSTAKAAN UNIVERSITAS AIRLANGGA 

 

xi

SKRIPSI PENGARUH PENANAMAN MODAL DAN… MUHAMMAD FAUZAN M. 

DAFTAR GAMBAR
 

Gambar 1.1 Laju Pertumbuhan PDB year-on-year 2017-2021 (persen)...................... 1

Gambar 1.2 Realisasi Penanaman Modal dan Tenaga Kerja di 12 KEK ..................... 5

Gambar 4.1 Peta Sebaran Lokasi 12 KEK di Indonesia ............................................ 30 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

IR PERPUSTAKAAN UNIVERSITAS AIRLANGGA

SKRIPSI PENGARUH PENANAMAN MODAL Muhammad fauzan Mubarok



IR – PERPUSTAKAAN UNIVERSITAS AIRLANGGA 

 

xii

SKRIPSI PENGARUH PENANAMAN MODAL DAN… MUHAMMAD FAUZAN M. 

DAFTAR LAMPIRAN
 

Lampiran 1. Model PLS........................................................................................... 41

Lampiran 2. Model FEM ......................................................................................... 43

Lampiran 3. Model REM......................................................................................... 47

Lampiran 4. Uji Chow ............................................................................................. 49

Lampiran 5. Uji Hausman........................................................................................ 51

Lampiran 6. Uji Multikolinearitas............................................................................ 53

Lampiran 7. Uji Heteroskedastisitas......................................................................... 54

Lampiran 8. Uji Autokorelasi .................................................................................. 55

Lampiran 9. Model FEM-GLS................................................................................. 56

Lampiran 10. Deskripsi Statistik Variabel................................................................ 58 
 

 

IR PERPUSTAKAAN UNIVERSITAS AIRLANGGA

SKRIPSI PENGARUH PENANAMAN MODAL Muhammad fauzan Mubarok


