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Clariza Maria Tantri

ABSTRAK

Penelitian ini bertujuan untuk menguji dan menganalisis pengaruh dan hubungan
simultan antara financial deepening dan foreign direct investment di Asia Tenggara.
Penelitian ini menggunakan data panel dari tahun 1995-2019 dan 11 negara di Asia
Tenggara. Metode penelitian ini menggunakan regresi panel 3SLS (Three-Stage
Least Square) sebagai metode terbaiknya karena hasilnya menunjukkan hasil yang
konsisten, dengan standard error yang lebih rendah dibandingkan model 2SLS.
Penelitian ini menggunakan financial deepening dan foreign direct investment
sebagai veriabel endogennya. Hasil dari penelitian ini menunjukkan bahwa
financial deepening dan foreign direct investment memiliki hubungan simultanitas
positif yang signifikan. Financial deepening memiliki pengaruh sebesar 1,12%
dalam mempengaruhi FDI, sedangkan FDI memiliki pengaruh sebesar 0,08%
dalam mempengaruhi financial deepening di Asia Tenggara. Variabel-variabel lain
yang digunakan dalam model juga memiliki pengaruh yang signifikan. Pendapatan
perkapita, human capital, keterbukaan pasar, dan inflasi berpengaruh signifikan
terhadap FDI di Asia Tenggara. Financial system deposit dan liquid liabilities juga
memiliki pengaruh yang signifikan terhadap financial deepening di Asia Tenggara.

Kata kunci: 3SLS, Financial Deepening, Foreign Direct Investment.
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ANALYSIS OF THE RELATIONSHIP BETWEEN FINANCIAL
DEEPENING AND FOREIGN DIRECT INVESTMENT
IN SOUTHEAST ASIA

Clariza Maria Tantri

ABSTRACT

This study aims to test and analyze the affect and simultaneous relationship between
financial deepening and foreign direct investment in Southeast Asia. This study
uses panel data from 1995-2019 and 11 countries in Southeast Asia. This research
method uses panel regression 3SLS (Three-Stage Least Square) as the best method
because the results show consistent results, with a standard error lower than the
2SLS model. This study uses financial deepening and foreign direct investment as
endogenous variables. The results of this study indicate that financial deepening
and foreign direct investment have a significant positive simultaneous relationship.
Financial deepening has an affect of 1,12% in affecting FDI, while FDI has an affect
of 0.08% in affecting financial deepening in Southeast Asia. Other variables used
in the model also have a significant affect. Gross domestic per capita, human
capital, trade openness, and inflation have a significant effect on FDI in Southeast
Asia. Financial system deposits and liquid liabilities also have a significant effect
on financial deepening in Southeast Asia.

Keywords: 3SLS, Financial Deepening, Foreign Direct Investment.
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