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ABSTRAK 

Penelitian ini bertujuan untuk mengetahui dan menguji pengaruh cash flow dan 

diversifikasi internasional terhadap cash holding pada perusahaan manufaktur di 

Indonesia yang terdaftar di Bursa Efek Indonesia Periode 2016-2020. Jumlah 

sampel yang digunakan sebanyak 57 perusahaan manufaktur dengan jumlah 

observasi sebanyak 260 menggunakan metode purposive sampling. Hasil analisis 

regresi linear berganda memperlihatkan bahwa cash flow berpengaruh positif 

signifikan terhadap cash holding perusahaan, sedangkan diversifikasi internasional 

berpengaruh negatif signifikan terhadap cash holding perusahaan. Variabel kontrol 

dalam penelitian ini yakni leverage & asset tangibility berpengaruh negatif 

signifikan terhadap cash holding perusahaan serta firm size berpengaruh positif 

signifikan terhadap cash holding perusahaan. 

 
Kata Kunci; Cash flow, diversifikasi internasional, dan cash holding. 
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ABSTRACT 
 

This research aims to determine and examine the effect of cash flow and 

international diversification on cash holding of manufacturing companies in 

Indonesia listed on the Indonesia Stock Exchange during the period 2016-2020. 

The number of samples used were 57 manufacturing companies with a total of 260 

observations using the purposive sampling method. The results of multiple linear 

regression analysis show that cash flow has a significant positive effect on the 

company's cash holding, while international diversification has a significant 

negative effect on the company's cash holding. The control variables in this study 

are leverage and asset tangibility, have a significant negative effect on the 

company's cash holding and firm size has a significant positive effect on the 

company's cash holding. 

 
Keywords: Cash flow, international diversification, and cash holding. 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

vii 



IR  PERPUSTAKAAN UNIVERSITAS AIRLANGGA  
 

SKRIPSI PENGARUH CASH FLOW  MOHAMMAD MISBAKHUL ILMI 

 
DAFTAR ISI 

 
 

HALAMAN JUDUL ............................................................................................... i 

LEMBAR PERSETUJUAN.................................................................................... ii 

PERNYATAAN ORISINALITAS SKRIPSI ........................................................ iii 

KATA PENGANTAR ........................................................................................... iv 

ABSTRAK ............................................................................................................. vi 

DAFTAR ISI ........................................................................................................ viii 

BAB 1...................................................................................................................... 1 

1.1 Latar Belakang............................................................................................... 1 

1.2 Rumusan Masalah ......................................................................................... 3 

1.3 Tujuan Penelitian ........................................................................................... 3 

1.4 Manfaat Penelitian ......................................................................................... 3 

1.5 Sistematika Penulisan .................................................................................... 4 

BAB 2...................................................................................................................... 6 

2.1 Landasan Teori ............................................................................................... 6 

2.1.1 Pengertian Cash Holding ........................................................................ 6 

2.1.2 Pengertian dan Pengukuran Cash Flow .................................................. 6 

2.1.3 Pengertian dan Pengukuran Diversifikasi Internasional ......................... 9 

2.1.4 Faktor Lain yang Mempengaruhi Cash Holding .................................... 9 

2.2 Kerangka Pembentukan Hipotesis ............................................................... 12 

2.2.1 Pengaruh Cash Flow Terhadap Cash Holding ..................................... 12 

2.2.2 Pengaruh Diversifikasi Internasional terhadap Cash Holding .............. 12 

2.3 Model Analisis ............................................................................................. 14 

2.4 Kerangka Berpikir ........................................................................................ 15 

BAB 3.................................................................................................................... 16 

3.1 Pendekatan Penelitian .................................................................................. 16 

3.2 Identifikasi Variabel .................................................................................... 16 



IR  PERPUSTAKAAN UNIVERSITAS AIRLANGGA  
 

SKRIPSI PENGARUH CASH FLOW  MOHAMMAD MISBAKHUL ILMI 

3.3 Definisi Operasional Variabel ..................................................................... 16 

3.4 Jenis dan Sumber Data ................................................................................ 17 

3.5 Prosedur Pengumpulan Sampel ................................................................... 17 

3.6 Prosedur Penentuan Sampel ........................................................................ 18 

3.7 Teknik Analisis ............................................................................................ 18 

BAB 4.................................................................................................................... 22 

4.1 Gambaran Umum Objek Penelitian............................................................. 22 

4.2 Deskripsi Hasil Penelitian ........................................................................... 22 

4.3 Pengujian Asumsi Klasik ............................................................................ 24 

4.4 Analisa Model dan Pengujian Hipotesis...................................................... 25 

4.5 Pembahasan Penelitian ................................................................................ 27 

4.5.1 Pengaruh Cash Flow terhadap Cash Holding ....................................... 27 

4.5.2 Pengaruh Diversifikasi Internasional terhadap Cash Holding .............. 27 

4.5.3 Pangaruh Variabel Kontrol terhadap Cash Holding ............................. 28 

BAB 5.................................................................................................................... 30 

5.1 Simpulan ...................................................................................................... 30 

5.2 Saran ............................................................................................................ 30 

DAFTAR PUSTAKA ........................................................................................... 31 

LAMPIRAN .......................................................................................................... 34 

 
 
 
 
 
 
 
 

ix 



 
 
IR  PERPUSTAKAAN UNIVERSITAS AIRLANGGA  

SKRIPSI PENGARUH CASH FLOW  MOHAMMAD MISBAKHUL ILMI 

 

 
DAFTAR TABEL 

Tabel 4. 1 Deskripsi Statistik Variabel Penelitian ................................................. 19 

Tabel 4. 2 Hasil Analisis Regresi Berganda .......................................................... 24 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

x 



IR  PERPUSTAKAAN UNIVERSITAS AIRLANGGA  
 
 

SKRIPSI PENGARUH CASH FLOW  MOHAMMAD MISBAKHUL ILMI 

DAFTAR GAMBAR 

 

Gambar 2. 1 Kerangka Berpikir Model Analisis 1 ............................................... 13 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

xi



 

IR  PERPUSTAKAAN UNIVERSITAS AIRLANGGA  
  

SKRIPSI PENGARUH CASH FLOW  MOHAMMAD MISBAKHUL ILMI 

DAFTAR LAMPIRAN 
 

Lampiran 1 Data Sampel Perusahaan Manufaktur ................................................. 34 

Lampiran 2 Hasil Perhitungan Data Variabel Penelitian ........................................36 

Lampiran 3 Deskripsi Statisktik ............................................................................. 45 

Lampiran 4 Hasil Uji Asumsi Klasik ..................................................................... 45 

Lampiran 5 Hasil Uji Regresi Linear Berganda ..................................................... 47 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

xii


