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PENGARUH TINGKAT BI RATE DAN JUMLAH UANG BEREDAR (JUB)
TERHADAP INFLASI PERIODE SEBELUM DAN SESUDAH PENERAPAN
KEBIJAKAN INFLATION TARGETING FRAMEWORK (ITF)

Dicky Aditya Zahardian
ABSTRAK

Penelitian ini berjudul “PENGARUH TINGKAT B! RATE DAN JUMLAH
UANG BEREDAR (JUB) TERHADAP INFLASI PERIODE SEBELUM DAN
SESUDAH PENERAPAN KEBIJAKAN INFLATION TARGETING
FRAMEWORK (ITF)”. Tujuan penelitian ini adalah untuk menganalisis pengaruh
variabel independen meliputi BI rate, JUB dan dummy ITF terhadap inflasi di
Indonesia, data yang digunakan adalah data sekunder dengan kurun waktu 23 tahun
yaitu dari tahun 1997-2020 dimana data tersebut diambil dari data Statistik
Ekonomi dan Keuangan Indonesia (SEKI) dan Badan Pusat Statistik (BPS).
Penelitian ini diuji menggunakan metode Vector Error Correction Models
(VECM), hasil penelitian menunjukan B/ rate dan JUB memiliki pengaruh positif
dan signifikan terhadap inflasi, variabel dummy ITF tidak memliki pengaruh
terhadap inflasi.

Kata kunci: Inflasi, Vector Error Correction Models (VECM), Inflation Targeting
Framework (ITF), Jumlah Uang Beredar, BI Rate
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THE EFFECT OF INTEREST RATES AND THE AMOUNT OF MONEY
IN CIRCULATION (JUB) ON INFLATION IN THE PERIOD BEFORE
AND AFTER THE IMPLEMENTATION OF INFLATION TARGETING
FRAMEWORK (ITF) POLICY
Dicky Aditya Zahardian

ABSTRACT

This research is entitled "THE EFFECT OF INTEREST RATES AND THE
AMOUNT OF MONEY IN CIRCULATION (JUB) ON INFLATION IN THE
PERIOD BEFORE AND AFTER THE IMPLEMENTATION OF INFLATION
TARGETING FRAMEWORK (ITF) POLICY". The purpose of this study is to
analyze the effect of independent variables including the BI rate, JUB and the ITF
dummy on inflation in Indonesia, the data used is secondary data for a period of 23
years, namely from 1997-2020 where the data is taken from Indonesian Economic
and Financial Statistics data. (SEKI) and the Central Statistics Agency (BPS). This
study was tested using the Vector Error Correction Models (VECM) method. The
results showed that the BI rate and JUB had a positive and significant effect on
inflation, the ITF dummy variable had no effect on inflation.

Keywords: Inflation, Vector Error Correction Models (VECM), Inflation Targeting
Framework (ITF), Money Supply, BI Rate
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