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ABSTRAK

Penelitian ini bertujuan untuk mendapatkan bukti empiris mengenai pengaruh
antara kekuatan CEO (CEO Power) terhadap stock price crash risk yang
dimoderasi oleh koneksi politik CEO. Penelitian ini menggunakan metode
kuantitatif dengan populasi seluruh perusahaan non keuangan yang terdaftar di
Bursa Efek Indonesia tahun 2015-2019. Sample yang digunakan dalam penelitian
ini sebanyak 1288 sampel. Teknik analisis yang digunakan adalah teknik analisis
regresi linier berganda yang kemudian diolah menggunakan program statistika
STATA 14.0. Hasil dari penelitian ini menunjukan bahwa CEO Power memiliki
pengaruh positif dan signifikan terhadap Stock Price Crash Risk yang ditinjau dari
sisi CEO Tenure dan Ownership. Hasil lainnya menunjukan bahwa koneksi
politik CEO tidak memiliki dampak pada hubungan positif antara CEO Power dan
Stock Price Crash Risk. Penelitian ini berkontribusi terhadap literatur terkait CEO
Power, koneksi politik CEO, dan stock price crash risk di Indonesia dan
diharapkan dapat bermanfaat dalam pengambilan keputusan perusahaan dari sisi

Internal maupun Eksternal.

Kata Kunci: CEO Power, stock price crash risk, koneksi politik CEO
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ABSTRACT

This study aims to obtain empirical evidence of the relationship between CEO
Power and stock price crash risk moderated by CEQ's political connection.
Quantitative method is used in this research by using the whole population of non-
financial companies that are listed in Bursa Efek Indonesia on 2015-2019. The
total amount of the samples used in this study are 1288 samples. Analysis
technique that is used in this research is multiple linear regression that later on
processed using STATA 14.0. The result of this study shows that CEO power has
positive and significant effect on Stock Price Crash Risk which is seen drom the
CEO Tenure and Ownership perspective. Another result shows that the
connection of CEO politics did not has any positive relation between CEO Power
and Stock Price Crash Risk. This research contributes to the literature of CEO
Power, CEO political connection, and Stock price cash risk in Indonesia and
hopefully this study will be useful for company's decision making from the

internal as well as the external.

Kata Kunci: CEO Power, stock price crash risk, CEO’s Political Connection
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