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Pengaruh Corporate Governance Terhadap Cash Holding dengan 

Accounting Conservatism sebagai Variabel Pemediasi 

Hana Kiraina 

ABSTRAK 

 

Penelitian ini bertujuan untuk memperoleh bukti empiris tentang pengaruh 
corporate governance terhadap cash holding dengan accounting conservatism 
sebagai variabel pemediasi. Populasi penelitian ini adalah seluruh perusahaan 
(kecuali sektor keuangan) yang terdaftar di Bursa Efek Indonesia periode 2018  
2020. Hipotesis pada penelitian ini diuji dengan regresi linier berganda 
menggunakan PROCESS Macro for SPSS. Teknik pemilihan sampel dilakukan 
dengan metode purposive sampling dan diperoleh sampel sebanyak 1.327 
perusahaan. Hasil dari penelitian menunjukkan bahwa corporate governance tidak 
berpengaruh terhadap accounting conservatism. Namun, accounting conservatism 
berpengaruh positif signifikan terhadap cash holding. Hasil secara keseluruhan 
menunjukkan bahwa accounting conservatism tidak mampu memediasi pengaruh 
corporate governance terhadap cash holding. Hal ini menunjukkan bahwa 
penerapan corporate governance harus didasarkan pada kesadaran akan pentingnya 
tata kelola perusahaan bagi keberlangsungan hidup perusahaan dan pada akhirnya 
meningkatkan penerapan accounting conservatism dalam pelaporan keuangan 
perusahaan. 
 

Kata kunci: Tata Kelola Perusahaan, Konservatisme Akuntansi, Kepemilikan 

Kas. 
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The Effect of Corporate Governance on Cash Holding with 

Accounting Conservatism as a Mediating Variable 

Hana Kiraina 

ABSTRACT 

 

This study aims to obtain empirical evidence about the effect of corporate 
governance on cash holding with accounting conservatism as a mediating variable. 
The population of this study is all companies (except the financial sector) listed on 
the Indonesia Stock Exchange for the period 2018 - 2020. The hypothesis in this 
study was tested by multiple linear regression using PROCESS Macro for SPSS. 
The sample selection technique used the purposive sampling method and obtained 
a sample of 1,327 companies. The results of the study indicate that corporate 
governance has no effect on accounting conservatism. However, accounting 
conservatism has a significant positive effect on cash holding. The overall results 
show that accounting conservatism is not able to mediate the effect of corporate 
governance on cash holding. It shows the implementation of corporate governance 
must be based on an awareness of the importance of corporate governance for the 
survival of the company and ultimately increase the application of accounting 
conservatism in corporate financial reporting. 
 

Keywords: Corporate Governance, Accounting Conservatism, Cash Holding. 
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