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PENGARUH GOOD CORPORATE GOVERNANCE DAN
FINANCIAL RATIO TERHADAP FINANCIAL DISTRESS
PADA PERUSAHAAN MANUFAKTUR

ABSTRAK

Tujuan dari penelitian ini adalah umtuk mengetahui pengaruh good
corporate governance dan financial ratio terhadap financial distress. Penelitian
ini dilakukan pada perusahaan manufaktur yang terdaftar di Bursa Efek Indonesia
tahun 2017-2020. Jumlah observasi yang digunakan adalah 646 perusahaan yang
diperoleh dari laporan tahunan dan laporan keuangan yang telah diaudit. Metode
yang digunakan pada penelitian ini adalah regresi linier berganda. Hasil dari
penelitian ini memberikan bukti empiris bahwa indikator dari GCG vyaitu
kepemilikan manajerial tidak berpengaruh terhadap financial distress dan
kepemilikan institusional tidak berpengaruh terhadap financial distress lalu
indikator financial ratio yaitu activity ratio berpengaruh terhadap financial
distress dan leverage tidak berpengaruh terhadap financial distress.

Kata kunci: Kepemilikan Manajerial, Kepemilikan Institusional, Activity Ratio,
Leverage, Financial Distress
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THE EFFECT OF GOOD CORPORATE GOVERNANCE AND
FINANCIAL RATIO ON FINANCIAL DISTRESS IN
MANUFACTURING COMPANIES

ABSTRACT

The purpose of this study was to determine the effect of good corporate
governance and financial ratios on financial distress. This research was conducted
on manufacturing companies listed on the Indonesia Stock Exchange (IDX) in
2017-2020. The number of observations used are 646 companies obtained from
annual reports and audited financial statements. The method used in this study is
multiple linear regression. The results of this study provide empirical evidence
that the indicators of GCG, namely managerial ownership, have no effect on
financial distress and institutional ownership, have no effect on financial distress,
then the financial ratio indicator, namely the activity ratio, has no effect on
financial distress and leverage has no effect on financial distress.

Keywords: Managerial Ownership, Institutional Ownership, Activity Ratio,
Leverage, Financial Distress.
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