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ABSTRAK
Penelitian ini bertujuan untuk memberikan bukti empiris pengaruh Enterprise 
Risk Management (ERM) terhadap firm value dengan intangible asset sebagai 
variabel moderasi. Penelitian ini menggunakan pendekatan kuantitatif dengan data 
sumber sekunder untuk mengukur variabel yang diteliti. Populasi yang digunakan 
dalam penelitian ini yaitu perusahaan manufaktur yang terdaftar di Bursa Efek 
Indonesia pada periode 2016-2020 dengan total 330 sampel observasi yang 
diambil dengan teknik purposive sampling. Penelitian ini menggunakan analisis 
regresi linier berganda dan Moderated Regression Analysis (MRA) melalui 
software SPSS. Enterprise Risk Management diukur menggunakan enterprise risk 
management discosure index dengan 9 komponen yaitu ERM, Chief Risk Officer
(CRO), risk committee, COSO ERM framework, risk assessment, strategic risk 
management, consolidated risk management, holistic risk management, integrated 
risk manegement. Firm value Intangible asset diukur
menggunakan rasio dari nilai total intangible asset terhadap total aset. Hasil 
penelitian menunjukkan 2 temuan yaitu: (1) ERM berpengaruh positif signifikan 
terhadap firm value (2) intangible asset tidak dapat memoderasi pengaruh ERM 
terhadap firm value dengan didukung uji Robustness. Uji Robustness 
menggunakan komponen dari intangible asset yang terdapat pada laporan 
keuangan yaitu software, goodwill dan merek dagang.

Kata Kunci: Enterprise Risk Management (ERM), firm value, intangible asset
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ABSTRACT
This study aims to obtain empirical evidence of the effect of Enterprise Risk 
Management (ERM) on  firm value with intangible asset as moderation variables.
This study uses quantitative analysis with secondary data sources to measure the 
variables studied. The population used in this study are manufactur companies 
listed on the Indonesia Stock Exchange (IDX) during the 2016-2020 period with
the sample used was 330 observations taken by purposive sampling technique. 
This study was tested using multiple liniear regression analysis and moderated 
regression analysis (MRA) with SPSS software. Enterprise risk managemengt is 
proxied by enterprise risk management disclosure index with 9 components ERM, 
Chief Risk Officer (CRO), risk committee, COSO ERM framework, risk 
assessment, strategic risk management, consolidated risk management, holistic 
risk management, integrated risk manegement
and intangible asset is proxied with ratio of intangible asset by total aset The 
results showed 2 findings: (1) CSR has a positive effect on firm value (2) 

robustness test. Robustness test use components of intangible asset namely 
software, goodwill and trademark are reported in financial statement.

Keywords: Enterprise Risk Management (ERM), firm value, intangible asset 
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