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ABSTRAK 

Penelitian ini bertujuan untuk mengetahui pengaruh kepemilikan asing terhadap 

keputusan investasi dan apakah investment opportunity memoderasi pengaruh 

kepemilikan asing terhadap keputusan investasi. Penelitian ini menggunakan 

purposive sampling dengan 305 data observasi yang berasal dari 96 perusahaan 

manufaktur di Indonesia yang terdaftar pada Bursa Efek Indonesia (BEI) pada 

rentang tahun 2016 hingga 2019. Penelitian ini menggunakan metode regresi linear 

berganda untuk mengetahui pengaruh variabel independen, yaitu kepemilikan 

asing, terhadap variabel dependen, yaitu keputusan investasi, serta peran investment 
opportunity sebagai variabel moderasi. Berdasarkan hasil analisis dapat 

disimpulkan bahwa kepemilikan asing berpengaruh positif signifikan terhadap 

keputusan investasi dan investment opportunity sebagai variabel moderasi 

memperlemah pengaruh positif kepemilikan asing terhadap keputusan investasi. 

 

Kata kunci: Keputusan investasi, kepemilikan asing, investment opportunity. 
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ABSTRACT 

This study aims to determine the effect of foreign ownership on investment decisions 
and whether the influence of investment opportunity moderates the effect of foreign 
ownership on investment decisions. This study uses purposive sampling as much as 
305 data from 96 companies manufacturers in Indonesia which are listed on the 
Indonesia Stock Exchange (IDX) in the range of 2016 to 2019. This study uses a 
multiple linear analysis method to determine the effect of the independent variable, 
namely foreign ownership, on the dependent variable, namely investment decisions. 
Based on the results of the analysis, it can be concluded that foreign ownership has 
a significant positive effect on investment decisions and investment opportunity as 
a moderating variable weakens the positive influence of foreign ownership on 
investment decisions. 

 

Keywords: Investment decisions, foreign ownership, investment opportunity. 
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