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ABSTRAK

Penelitian ini bertujuan untuk melihat pengaruh atau dampak pertumbuhan
ekonomi dan suku bunga pinjaman terhadap housing price bubbles di indonesia
pada periode tahun 2011-2019. Metode penelitian menggunakan data dengan
periode 2011Q1 sampai 2019Q4. Didalam penelitian ini menggunakan teknik
analisis 1) ECM (Eror Correction Model) untuk mengatahui nilai fundamental
dari, Pertumbuhan ekonomi, Laju Inflasi, Suku Bunga Pinjaman. Hodrick
Prescott Filter (HP Filter) untuk mengatahui dampak pertumbuhan ekonomi

terhadap housing price bubble dan credit booms.

Berdasarkan hasil Hodrick Presscot (HP-Filter) periode tahun 2011-2019,
terjadinya property price bubble disebabkan oleh penurunan dari pertumbuhan

ekonomi yang menurunkan tingkat keterjangkuan.

Kata kunci: pertumbuhan ekonomi, property price bubbles, Hodrick Presscot
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ABSTRACT

This research examines the effect or impact of economic growth and credit
interest rates on the housing price bubble in Indonesia in Indonesia in the period
2011-2019. The research method uses data from the period 2011Q1 to 2019Q4. In
this study using analytical techniques 1) ECM (Error Correction Model) to find
out the fundamental value of, economic growth, inflation rate, loan interest rates.
Hodrick Prescott Filter (HP Filter) to determine the impact of macroprudential

policy on LTV policy instruments on the housing price bubble and credit booms.

Based on the results of Hodrick Presscot (HP-Filter) for the period 2011-2019,
The occurrence of the property price bubble was caused by the decline in

economic growth which reduced the level of affordability.

Keywords: economic growth, property price bubbles, Hodrick Presscot
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