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PERBANDINGAN KINERJA KEUANGAN  SEBELUM DAN SAAT 
PANDEMI COVID -19 PADA INDUSTRI MANUFAKTUR DI INDONESIA 

ABSTRAK 

Penelitian ini menjelaskan mengenai perbandingan kinerja keuangan pada industri 
manufaktur sebelum dan pada saat pandemi COVID-19. Penelitian ini 
menggunakan sampel yang berasal dari Bursa Efek Indonesia sebanyak 138 
perusahaan manufaktur dan kemudian dianalisis dengan menggunakan metode 
paired samples t-test. Variabel dalam penelitian berupa liquidity ratio, profitability 
ratio, leverage ratio, dan activity ratio. Hasil dari penelitian ini menunjukkan 
bahwa pada variabel liquidity ratio, profitability ratio, dan  leverage ratio tidak 
mengalami perubahan secara signifikan atau dapat dikatakan optimal, sedangkan 
untuk variabel ROA mengalami perubahan secara signifikan atau terkena dampak 
dari pandemi COVID-19. 
 
Kata Kunci: Kinerja Keuangan, Pandemi COVID-19, Industri Manufaktur, 
Paired Sample t-test 
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COMPARISON OF FINANCIAL PERFORMANCE BEFORE AND 
DURING THE COVID-19 PANDEMIC IN THE MANUFACTURING 

INDUSTRY IN INDONESIA 
ABSTRACT 

 
This study describes the comparison of financial performance in the manufacturing 
industry before and during the COVID-19 pandemic. This study used a sample from 
the Indonesia Stock Exchange as many as 138 manufacturing companies and then 
analyzed using the paired samples t-test method. The variables in this study are 
liquidity ratio, profitability ratio, leverage ratio, and activity ratio. The results of 
this study indicate that the liquidity ratio, profitability ratio, and leverage ratio 
variables do not change significantly or can be said to be optimal, while the ROA 
variable changes significantly or is affected by the COVID-19 pandemic. 
 
Keywords: Financial Performance, COVID-19 Pandemic, Manufacturing 
Industry, Paired Sample t-test 
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