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ABSTRAK

Penelitian ini bertujuan untuk memberikan bukti empiris tentang pengaruh proporsi
komisaris independen terhadap financial distress dengan koneksi politik sebagai
variabel moderasi. Populasi yang digunakan dalam penelitian ini yaitu perusahaan
non keuangan yang terdaftar di Bursa Efek Indonesia selama periode 2016-2020.
Sampel yang digunakan sebanyak 1911 observasi yang diambil dengan teknik
purposive sampling. Metode analisis yang digunakan dalam penelitian ini yaitu
menggunakan persamaan regresi, yaitu uji regresi linier berganda dan moderated
regression analysis (MRA). Temuan penelitian ini mengindikasikan bahwa
proporsi komisaris independen memiliki hubungan negatif dengan kondisi
financial distress perusahaan. Selanjutnya, koneksi politik cenderung melemahkan
hubungan mereka. Penelitian ini memberikan masukan mengenai pentingnya
proporsi komisaris independen dan bagaimana jumlah komisaris independen perlu
dipertimbangkan untuk mencegah financial distress di perusahaan. Penelitian ini
mencakup koneksi politik dan memberikan wawasan bahwa koneksi politik
melemahkan pengaruh dari proporsi komisaris independen.

Kata Kunci : Proporsi Komisaris Independen, Financial Distress, Koneksi Politik,

vii
SKRIPSI PENGARUH PROPORSI KOMISARIS.... CAHYO JALUADI



IR — PERPUSTAKAAN UNIVERSITAS AIRLANGGA

ABSTRACT

This study aims to obtain empirical evidence about the effect of the proportion of
independent commissioners on financial distress with political connections as a
moderating variable. The analytical method used in this research is to use two
regression equationThe population used in this study are non-financial companies
listed on the Indonesian Stock Exchange during the 2016-2020 period. The sample
used was 1911 observations taken by purposive sampling technique.The variable in
this study were tested by statistical models using multiple regression analysis and
moderated regression analysis (MRA). Research’s findings indicate that the
proportion of independent commissioners is negatively related to the corporate
financial distress. In addition, political connections tend to weaken the relationship
between them. This research provides suggestions about the importance of the
proportion of independent commissioners and how the number of independent
commissioners needs to be considered to prevent financial distress in the company.
This study includes political connections and provides insight that political
connections weaken the relationship between the proportion of independent
commissioners.

Keywords: Proportion of Independent Commissioners, Financial Distress,
Political Connetions
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