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ABSTRAK

Penelitian ini bertujuan untuk menguji pengaruh good corporate governance terhadap financial
distress dengan menggunakan proksi kepemilikan institusional, kepemilikan manajerial,
proporsi komisaris independen. Studi ini menggunakan pendekatan analisis regresi dengan data
pada seluruh perusahan yang terdaftar di Bursa Efek Indonesia periode 2015 sampai dengan
2019. Hasilnya menunjukan bahwa kepemilikan insitusional dan kepemilikan manajerial
terbukti mampu menurunkan potensi financial distress proporsi komisaris independen
terbukti tidak berpengaruh. Dengan demikian, penelitian ini berhasil memberikan bukti yang
mendukung perlunya corporate governance yang baik dalam rangka mengendalikan potensi
financial distress.

Kata Kunci : kepemilikan institusional, kepemilikan manajerial, proporsi komisaris

independen, financial distress
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ABSTRACT

This study aims to examine the effect of good corporate governance on financial distress by
using the proxies of institutional ownership, managerial ownership, and the proportion of
independent commissioners. This study uses a regression analysis approach with data on all
companies listed on the Indonesia Stock Exchange for the period 2015 to 2019. The results
show that institutional ownership and managerial ownership are able to reduce the probability
of financial distress, while the proportion of independent commissioners has no effect.
Therefore, this study succeeded in providing evidence that supports the need of good corporate
governance in order to control the potential for financial distress.

Keyword : institutional ownership, managerial ownership, independent commisioner
proportion, financial distress
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