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ABSTRAK

Penelitian ini bertujuan untuk menganalisis hubungan mediasi antara Good
Corporate Governance terhadap Stock Price Crash Risk dengan Pengungkapan
Corporate Social Responsibility sebagai variabel mediasi. Subjek dari penelitian ini
adalah perusahaan non-keuangan yang terdaftar di Bursa Efek Indonesia (BEI) dan
mengeluarkan Sustainability Report pada periode 2015-2020 sebanyak 206 data.
Sampel data diolah menggunakan Software Stara 14. Hasil penelitian ini
menunjukkan Pengungkapan Corporate Social Responsibility dapat memediasi
hubungan antara Kepemilikan Institusional dengan Stock Price Crash Risk. Dan
Pengungkapan Corporate Social Responsibility tidak dapat memediasi hubungan
antara Kepemilikan Manajerial dengan Stock Price Crash Risk.

Kata kunci: Kepemilikan Institusional, Kepemilikan Manajerial, Pengungkapan
Corporate Social Responsibility, Stock Price Crash Risk.
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ABSTRACT

This study aims to analyze the mediating relationship between Good
Corporate Governance and Stock Price Crash Risk with Corporate Social
Responsibility Disclosure as a mediating variable. The subjects of this study are
non-financial companies listed on the Indonesia Stock Exchange (IDX) and issued
a Sustainability Report for the 2015-2020 period of as many as 206 data. The data
sample was processed using Stata 14 Software. The results of this study indicate
that Corporate Social Responsibility Disclosure is able to mediate the relationship
between Institutional Ownership and Stock Price Crash Risk. And Corporate Social
Responsibility Disclosure is unable to mediate the relationship between Managerial
Ownership and Stock Price Crash Risk.

Keywords: Corporate Social Responsibility Disclosure, Institutional Ownership,
Managerial Ownership, Stock Price Crash Risk.
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