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ABSTRAK 
 
 

Penelitian ini bertujuan untuk mengetahui apakah financial distress 

berpengaruh terhadap manajemen laba, serta apakah karakteristik komite audit dan 

kepemilikan institusional dapat memoderasi pengaruh financial distress terhadap 

manajemen laba. Penelitian ini menggunakan pendekatan kuantitatif dan sumber data 

sekunder berasal dari Bursa Efek Indonesia (BEI) periode 2016-2020, yang berjumlah 

853 sampel. Penelitian ini menggunakan model analisis regresi linier berganda. 

penelitian ini menemukan bahwa financial distress secara signifikan berpengaruh 

positif terhadap manajemen laba. Penelitian ini juga menemukan bahwa karakteristik 

komite audit memoderasi pengaruh antara financial distress terhadap manajemen laba, 

serta kepemilikan institusional tidak terbukti memoderasi pengaruh antara financial 

distress terhadap manajemen laba. Penelitian ini memiliki keterbatasan yaitu 

banyaknya data yang tereliminasi akibat informasi terkait variabel yang dibutuhkan 

tidak tersedia dengan lengkap. Penelitian ini memberikan implikasi kebijakan untuk 

menjadi pertimbangan dan mendorong perusahaan manufaktur di Indonesia untuk 

mengikuti dan menerapkan praktik tata kelola perusahaan yang baik, agar 

meningkatkan kepercayaan investor, regulator, dan pemangku kepentingan. 

Kata Kunci: Financial Distress, Karakteristik Komite Audit, Kepemilikan 

Institusional, Manajemen Laba 
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ABSTRACT 
 
 

This study aims to determine whether financial distress has an effect on 

earnings management, and whether the characteristics of the audit committee and 

institutional ownership can moderate the effect of financial distress on earnings 

management. This study uses a quantitative approach and secondary data sources from 

the Indonesia Stock Exchange (IDX) for the 2016-2020 period, which found 853 

samples. This research uses multiple linear regression analysis model. This study found 

that financial distress has a significant positive effect on earnings management. This 

study also found that the audit committee moderated the effect of financial distress on 

earnings management, and institutional ownership was not proven to moderate the 

effect of financial distress on earnings management. This study has limitations, namely 

the amount of data that is eliminated due to incomplete information related to the 

required variables. This study provides manufacturing policies to be considered and 

encourage in Indonesia to follow and implement good corporate governance, to 

increase the confidence of investors, regulators, and stakeholders. 

Keywords: Financial Distress, Audit Committee Characteriscs, Institutional 

Ownership, Earnings Management

 
 
 
 
 
 
 
 
 
 
 
 
 

IR – PERPUSTAKAAN UNIVERSITAS AIRLANGGA

TESIS         PERAN MODERASI KARAKTERISTIK KOMITE...  HAYYU RACHMA ANNISA



 
 

viii 
 

DAFTAR ISI 

HALAMAN PENGESAHAN ..................................................................................... ii 

PERNYATAAN ORISINALITAS TESIS ............................................................... iii 

KATA PENGANTAR ................................................................................................ iv 

ABSTRAK .................................................................................................................. vi 

ABSTRACT ............................................................................................................... vii 

DAFTAR ISI ............................................................................................................. viii 

DAFTAR TABEL ..................................................................................................... xii 

DAFTAR GAMBAR ................................................................................................ xiii 

DAFTAR LAMPIRAN ............................................................................................ xiv 

BAB 1 PENDAHULUAN ......................................................................................... 15 

1.1 Latar Belakang ............................................................................................. 15 

1.2 Rumusan Masalah ........................................................................................ 20 

1.3 Tujuan Penelitian .......................................................................................... 20 

1.4 Manfaat Penelitian ........................................................................................ 21 

1.5 Sistematika Penulisan ................................................................................... 21 

BAB 2 TINJAUAN PUSTAKA ................................................................................ 23 

2.1 Landasan Teori ............................................................................................. 23 

2.1.1 Agency Theory ...................................................................................... 23 

2.1.2 Financial Distress .................................................................................. 24 

2.1.3 Manajemen Laba ................................................................................... 26 

2.1.4 Karakteristik Komite Audit ................................................................... 28 

2.1.5 Kepemilikan Institusional ..................................................................... 29 

2.2 Penelitian Terdahulu ..................................................................................... 30 

2.3 Kerangka Konseptual ................................................................................... 32 

2.4 Pengembangan Hipotesis ............................................................................. 33 

2.4.1 Pengaruh Financial Distress terhadap Manajemen Laba ..................... 33 

2.4.2 Karakteristik Komite Audit Memperlemah Pengaruh Financial Distress 
terhadap Manajemen Laba .................................................................................. 35 

2.4.2.1 Jumlah Komite Audit Memperlemah Pengaruh Financial Distress 
terhadap Manajemen Laba .............................................................................. 36 

IR – PERPUSTAKAAN UNIVERSITAS AIRLANGGA

TESIS         PERAN MODERASI KARAKTERISTIK KOMITE...  HAYYU RACHMA ANNISA



 
 

ix 
 

2.4.2.2 Masa Jabatan Komite Audit Memperlemah Pengaruh Financial   
Distress terhadap Manajemen Laba ................................................................ 37 

2.4.2.3 Keahlian Komite Audit Memperlemah Pengaruh Financial Distress 
terhadap Manajemen Laba .............................................................................. 39 

2.4.2.4 Frekuensi Pertemuan Komite Audit Memperlemah Pengaruh 
Financial Distress terhadap Manajemen Laba ................................................ 40 

2.4.2.5 Representasi Wanita Komite Audit Memperlemah Pengaruh 
Financial Distress terhadap Manajemen Laba ................................................ 41 

2.4.2.6 Komite Audit Independen Memperlemah pengaruh Financial    
Distress terhadap Manajemen Laba ................................................................ 42 

2.4.3 Kepemilikan Institusional Memperlemah Pengaruh Financial Distress  
terhadap Manajemen Laba .................................................................................. 43 

BAB 3 METODE PENELITIAN ............................................................................. 46 

3.1 Jenis Penelitian ............................................................................................. 46 

3.2 Definisi Operasional dan Pengukuran Variabel ........................................... 46 

3.2.1 Variabel Dependen ................................................................................ 46 

3.2.2 Variabel Independen ............................................................................. 49 

3.2.3 Variabel Moderasi ................................................................................. 51 

3.2.3.1 Jumlah Komite Audit ..................................................................... 51 

3.2.3.2 Masa Jabatan Komite Audit ........................................................... 52 

3.2.3.3 Keahlian Komite Audit .................................................................. 52 

3.2.3.4 Frekuensi Pertemuan Komite Audit .............................................. 52 

3.2.3.5 Representasi Wanita Komite Audit ............................................... 53 

3.2.3.6 Komite Audit Independen.............................................................. 53 

3.2.4 Variabel Kontrol ................................................................................... 53 

3.2.4.1 Leverage ........................................................................................ 54 

3.2.4.2 Ukuran Perusahaan ........................................................................ 54 

3.2.4.3 Umur Perusahaan ........................................................................... 55 

3.2.4.4 Kerugian (Loss) ............................................................................. 55 

3.2.4.5 Ukuran KAP .................................................................................. 55 

3.2.4.6 Cash Flow Operation (CFO) .......................................................... 56 

3.2.4.7 Return on Assets (ROA) ................................................................ 56 

IR – PERPUSTAKAAN UNIVERSITAS AIRLANGGA

TESIS         PERAN MODERASI KARAKTERISTIK KOMITE...  HAYYU RACHMA ANNISA



 
 

x 
 

3.3 Jenis dan Sumber Data ................................................................................. 56 

3.4 Populasi dan Sampel Penelitian ................................................................... 57 

3.5 Prosedur Pengumpulan Data ........................................................................ 57 

3.6 Teknik Analisis Data .................................................................................... 57 

3.6.1 Analisis Statistik Deskriptif .................................................................. 58 

3.6.2 Korelasi Pearson ................................................................................... 58 

3.6.3 Uji Asumsi Klasik ................................................................................. 58 

3.6.3.1 Uji Normalitas ............................................................................... 58 

3.6.3.2 Uji Multikolinieritas ...................................................................... 59 

3.6.3.3 Uji Heteroskedastisitas .................................................................. 59 

3.6.4 Uji Hipotesis ......................................................................................... 60 

3.6.4.1 Moderated Regression Analysis (MRA) ....................................... 60 

3.6.4.2 Pengujian Moderated Regression Analysis (MRA) ...................... 62 

3.6.4.3 Uji Statistik t .................................................................................. 63 

3.7 Koefisien Determinasi (  Square) ............................................................. 64 

BAB 4 HASIL DAN PEMBAHASAN ..................................................................... 65 

4.1 Gambaran Umum Objek Penelitian .................................................................. 65 

4.2 Analisis Deskriptif ........................................................................................ 66 

4.3 Hasil Uji Asumsi Klasik ................................................................................... 71 

4.3.1 Uji Normalitas ....................................................................................... 71 

4.3.2 Uji Korelasi Pearson ............................................................................. 71 

4.3.3 Uji Multikolinieritas .............................................................................. 73 

4.3.4 Uji Heteroskedastisitas .......................................................................... 76 

4.4 Pengujian Hipotesis ........................................................................................... 76 

4.5 Koefisien Determinasi ....................................................................................... 80 

4.6 Pembahasan ....................................................................................................... 81 

4.6.1. Pengaruh Financial Distress terhadap Manajemen Laba ..................... 81 

4.6.2 Karakteristik Komite Audit Memoderasi Pengaruh Financial Distress 
terhadap Manajemen Laba .................................................................................. 84 

4.6.2.1 Jumlah Komite Audit Memoderasi Pengaruh Financial Distress 
terhadap Manajemen Laba .............................................................................. 84 

IR – PERPUSTAKAAN UNIVERSITAS AIRLANGGA

TESIS         PERAN MODERASI KARAKTERISTIK KOMITE...  HAYYU RACHMA ANNISA



 
 

xi 
 

4.6.2.2 Masa Jabatan Komite Audit Memoderasi Pengaruh Financial 
Distress terhadap Manajemen Laba ................................................................ 85 

4.6.2.3 Keahlian Komite Audit Memoderasi Pengaruh Financial Distress 
terhadap Manajemen Laba .............................................................................. 86 

4.6.2.4 Frekuensi Pertemuan Komite Audit Memoderasi Pengaruh 
Financial  Distress terhadap Manajemen Laba ............................................... 88 

4.6.2.5 Representasi Wanita Komite Audit Memoderasi Pengaruh 
Financial Distress terhadap Manajemen Laba ................................................ 89 

4.6.2.6 Komite Audit Independen Memoderasi Pengaruh Financial 
Distress terhadap Manajemen Laba ................................................................ 90 

4.6.3 Kepemilikan Institusional Memoderasi Pengaruh Financial Distress 
terhadap Manajemen Laba .................................................................................. 92 

4.7 Analisis Sub-Sample .................................................................................... 93 

4.7.1 Pra-Pandemi (2016-2019) ..................................................................... 94 

4.7.2 Post Pandemi (2020) ............................................................................. 95 

4.8 Pembahasan Analisis Sub-Sample ............................................................... 97 

BAB 5 PENUTUP .................................................................................................... 100 

5.1 Simpulan ......................................................................................................... 100 

5.2 Implikasi Penelitian ......................................................................................... 101 

5.3 Keterbatasan Penelitian dan Arah bagi Peneliti Selanjutnya .......................... 101 

DAFTAR PUSTAKA .............................................................................................. 102 

LAMPIRAN ............................................................................................................. 111 

 
  

IR – PERPUSTAKAAN UNIVERSITAS AIRLANGGA

TESIS         PERAN MODERASI KARAKTERISTIK KOMITE...  HAYYU RACHMA ANNISA



 
 

xii 
 

DAFTAR TABEL 
Tabel 4.1 Kriteria Pemilihan Sampel .......................................................................... 65 

Tabel 4.2 Hasil Statistik Deskriptif ............................................................................. 66 

Tabel 4.3 Statistik Deskriptif dummy ....................................................................... 69 

Tabel 4.4 Hasil Uji Korelasi Pearson AEM ................................................................ 72 

Tabel 4.5 Hasil Uji Korelasi Pearson REM ................................................................ 72 

Tabel 4.6 Uji Multikolinieritas AEM .......................................................................... 73 

Tabel 4.7 Uji Multikolinieritas REM .......................................................................... 75 

Tabel 4.8 Hasil Analisis Regresi Linier Berganda ...................................................... 77 

Tabel 4.9 Hasil Analisis Regresi Linier Berganda ...................................................... 94 

Tabel 4.10 Hasil Analisis Regresi Linier Berganda .................................................... 96 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

IR – PERPUSTAKAAN UNIVERSITAS AIRLANGGA

TESIS         PERAN MODERASI KARAKTERISTIK KOMITE...  HAYYU RACHMA ANNISA



 
 

xiii 
 

DAFTAR GAMBAR 
Gambar 2. 1 Kerangka Konseptual ............................................................................. 33 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

IR – PERPUSTAKAAN UNIVERSITAS AIRLANGGA

TESIS         PERAN MODERASI KARAKTERISTIK KOMITE...  HAYYU RACHMA ANNISA



 
 

xiv 
 

DAFTAR LAMPIRAN 
Lampiran 1. Hasil Analisis Statistik Deskriptif ........................................................ 111 
Lampiran 2. Hasil Normalitas ................................................................................... 112 
Lampiran 3. Hasil Uji Heterokedastisitas ................................................................. 113 
Lampiran 4. Hasil Uji Regresi .................................................................................. 115 
Lampiran 5. Hasil Uji Regresi Sub-Sample .............................................................. 121 
Lampiran 6. Hasil Uji Korelasi ................................................................................. 125 
Lampiran 7. Surat Keterangan Tes Plagiarisme ..  
 
 

IR – PERPUSTAKAAN UNIVERSITAS AIRLANGGA

TESIS         PERAN MODERASI KARAKTERISTIK KOMITE...  HAYYU RACHMA ANNISA


