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ABSTRAK 
 

Penelitian ini bertujuan untuk mengetahui pengaruh karakteristik CEO terhadap 
keputusan lindung nilai pada perusahaan manufaktur di Indonesia. Penelitian ini 

menggunakan 79 sampel perusahaan manufaktur yang terdaftar di Bursa Efek 

Indonesia dengan periode penelitian 2013-2017. Metode pengambilan sampel yang 

digunakan pada penelitian ini adalah purposive sampling, dengan metode analisis 

regresi logistik. Berdasarkan hasil analisis dapat disimpulkan bahwa masa jabatan 

CEO, usia CEO, pendidikan teknik CEO berpengaruh positif terhadap keputusan 

lindung nilai sedangkan pendidikan keuangan CEO tidak berpengaruh terhadap 

keputusan lindung nilai. Selain itu, karakteristik perusahaan juga dapat 

memengaruhi keputusan lindung nilai. 

 
 
Kata Kunci: karakteristik CEO, keputusan lindung nilai.  
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ABSTRACT 
 

This study aims to determine the relationship between CEO characteristics and 

hedging decision among manufacuring firms in Indonesia. This study uses 79 

samples of manufacturing firms that are listed in Indonesia Stock Exchange within 

the year of 2013-2017. The method used to collect the data in this study was 

purposive sampling and logistic regression as the analysis method. The result 

showed that CEO tenure, CEO age and CEO technical education have positive and 

significant effect to hedging decision. This study also found that CEO financial 

education has insignificant effect to hedging decision. Moreover, firm's 

characteristics such as firm size, leverage, and profitability also have positive and 

significant effect to hedging decision. 

 
 
Keywords: CEO characteristics, hedging decisions, CEO education. 
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