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ABSTRAK

Penelitian ini bertujuan untuk menganalisis peran Board Monitoring sebagai
variabel moderasi dan Managerial Ownership sebagai variabel dalam pengaruh
Investment Opportunity Set dengan Kinerja Perusahaan. Subjek penelitian ini
adalah 474 perusahaan non keuangan yang terdaftar pada Bursa Efek Indonesia
(BED) pada periode 2015-2020 sebanyak 2.143 data. Sampel data diolah
menggunakan Software Stata 14. Hasil penelitian ini menunjukan bahwa Investment
Opportunity Set memiliki pengaruh negatif signifikan terhadap kinerja perusahaan.
Board Monitoring memoderasi pengaruh negatif signifikan /nvestment Opportunity
Set terhadap kinerja perusahaan. Investment Opportunity Set berpengaruh positif
signifikan terhadap Managerial Ownership. Managerial Ownership tidak
berpengaruh signifikan terhadap Kinerja Perusahaan. Managerial Ownership
terbukti tidak dapat memediasi hubungan antara /nvestment Opportunity Set dengan
Kinerja Perusahaan.

Kata Kunci: [nvestment Opportunity Set, Board Monitoring, Managerial
Ownership, Kinerja Perusahaan
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ABSTRACT

This study purposed to examine the function of Board Monitoring as a moderating
variable and Managerial Ownership as a variable in the influence of the Investment
Opportunity Set with Firm Performance. The subjects of this study were 474 non-
financial companies listed on the Indonesia Stock Exchange (IDX) in the 2015-
2020 period with a total of 2,143 data. The sample data was processed using Stata
14 Software. The results of this study indicate that Investment Opportunity Set has
a significant negative effect on firm performance. Board Monitoring moderates the
significant negative effect of Investment Opportunity Set on firm performance.
Investment Opportunity Set has a significant positive effect on Managerial
Ownership. Managerial Ownership has no significant effect on Firm Performance.
Managerial Ownership proved unable to mediate the relationship between
Investment Opportunity Set and Firm Performance.

Keyword: Investment Opportunity Set, Board Monitoring, Managerial Ownership,
Firm Performance
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