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PENGARUH FAMILY OWNERSHIP TERHADAP COST OF DEBT: 

PERAN MODERASI CORPORATE OPACITY SEKTOR MANUFAKTUR 

YANG TERDAFTAR DI BEI (2018-2020) 

Nabila Renita Putri 

 

ABSTRAK 

Penelitian ini bertujuan untuk mendapatkan bukti empiris mengenai peran 

moderasi corporate opacity pada pengaruh family ownership terhadap cost of debt. 

Variabel – variabel yang digunakan yaitu family ownership, cost of debt, corporate 

opacity serta 3 variabel kontrol yaitu size firm, debt ratio, dan Return on Asset 

(ROA). Penelitian ini menggunakan pendekatan kuantitatif dengan analisis model 

regresi linear berganda dan analisis moderasi regresi yang diolah menggunakan 

aplikasi software SPSS. Sampel yang diperoleh yaitu sebanyak 117 sampel 

perusahaan manufaktur yang terdaftar di Bursa Efek Indonesia (BEI) pada tahun 

2018-2020 dan telah dipilih berdasarkan kriteria serta teknik sampel yang telah 

ditentukan. Hasil penelitian ditemukan adanya pengaruh negatif family ownership 

terhadap cost of debt diikuti dengan adanya corporate opacity yang memoderasi 

family ownership terhadap cost of debt. 

Kata Kunci: family ownership, cost of debt, corporate opacity, size firm, debt, ratio, 

ROA. 
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THE EFFECT OF FAMILY OWNERSHIP TO COST OF DEBT: 

MODERATE ROLE OF CORPORATE OPACITY MANUFACTURING 

SECTOR LISTED ON IDX (2018-2020) 

Nabila Renita Putri 

 

ABSTRACT 

This study aims to obtain empirical evidence regarding the moderating role 

of corporate opacity on the effect of family ownership on the cost of debt. The 

variables used are family ownership, cost of debt, corporate opacity and 3 control 

variables, namely firm size, debt ratio, and Return on Assets (ROA). This research 

uses a quantitative approach with multiple linear regression model analysis and 

regression moderation analysis which is processed using SPSS. The sample 

obtained is as many as 117 samples of manufacturing companies listed on the 

Indonesia Stock Exchange (IDX) in 2018-2020 and have been selected based on 

predetermined criteria and sample techniques. The results of the research found that 

there was a negative effect of family ownership on the cost of debt, followed by 

corporate opacity which moderated family ownership on the cost of debt. 

Key Words: family ownership, cost of debt, corporate opacity, size firm, debt ratio, 

ROA. 
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