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ABSTRAK 
 

Penelitian ini bertujuan untuk mengetahui pengaruh volatilitas arus kas 

terhadap kredit perdagangan dan apakah ukuran perusahaan memoderasi pengaruh 

volatilitas arus kas terhadap kredit perdagangan. Penelitian ini menggunakan 129 

sampel dengan 589 observasi perusahaan manufaktur di Indonesia yang terdaftar di 

Bursa Efek Indonesia (BEI) periode 2016-2020. Pemilihan sampel menggunakan 

metode purposive sampling. Metode analisis yang digunakan adalah analisis regresi 

linear berganda dan regresi moderasi. Hasil penelitian menunjukkan volatilitas arus 

kas berpengaruh negatif signifikan terhadap kredit perdagangan dan ukuran 

perusahaan secara signifikan memperlemah pengaruh volatilitas arus kas terhadap 

kredit perdagangan. Variabel kontrol pada penelitian ini yaitu leverage tidak 

berpengaruh signifikan terhadap kredit perdagangan, sales growth berpengaruh 

positif terhadap kredit perdagangan, dan days sales in inventory berpengaruh 

negatif terhadap kredit perdagangan. 

 

Kata kunci: Kredit Perdagangan, Volatilitas Arus Kas, Ukuran Perusahaan 
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ABSTRACT 
 

This study aims to determine the effect of cash flow volatility on trade credit and 

whether firm size moderates the influence of cash flow volatility on trade credit. 

This study has a 129 sample with 589 observation manufacturing companies in 

Indonesia listed on the Indonesia Stock Exchange (IDX) in 2016-2020 period. The 

sampling method used purposive sampling and the analytical method used is 

Multiple Linear Regression Analysis and Moderated Regression Analysis (MRA). 

The results of this study indicate that cash flow volatility has a significant negative 

effect on trade credit and firm size significantly weakened the influence of cash 

flow volatility on trade credit. The control variables in this study, leverage doesn't 

affect trade credit, sales growth have a positive effect on trade credit, and days sales 

in inventory have a negative effect on trade credit. 

 

Keywords: Trade Credit, Cash Flow Volatility, Firm Size 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



IR – PERPUSTAKAAN UNIVERSITAS AIRLANGGA 
 

vii 

SKRIPSI                        VOLATILITAS ARUS KAS…           RR. ALVITA A N. 

DAFTAR ISI 
 

HALAMAN JUDUL ................................................................................................ i 

LEMBAR PENGESAHAN SKRIPSI .................................................................... ii 

LEMBAR PERNYATAAN ORISINALITAS SKRIPSI ...................................... iii 

KATA PENGANTAR ........................................................................................... iv 

ABSTRAK .............................................................................................................. v 

ABSTRACT ........................................................................................................... vi 

DAFTAR ISI ......................................................................................................... vii 

DAFTAR TABEL .................................................................................................. ix 

DAFTAR GAMBAR .............................................................................................. x 

DAFTAR LAMPIRAN .......................................................................................... xi 

BAB 1 PENDAHULUAN ...................................................................................... 1 

1.1 Latar Belakang ......................................................................................... 1 

1.2 Rumusan Masalah .................................................................................... 4 

1.3 Tujuan Penelitian ...................................................................................... 4 

1.4 Manfaat Penelitian .................................................................................... 4 

1.5 Sistematika Penulisan ............................................................................... 5 

BAB 2 TINJAUAN PUSTAKA ............................................................................. 6 

2.1 Landasan Teori ......................................................................................... 6 

2.1.1 Pengertian Trade Credit .................................................................... 6 

2.1.2 Pengertian dan jenis-jenis piutang .................................................... 8 

2.1.3 Pengertian kas ................................................................................. 10 

2.1.4 Pengertian dan pengukuran volatilitas arus kas .............................. 11 

2.1.5 Pengertian dan pengukuran ukuran perusahaan .............................. 11 

2.1.6 Pengaruh volatilitas arus kas terhadap kredit perdagangan ............ 12 

2.1.7 Efek moderasi ukuran perusahaan pada pengaruh volatilitas arus kas 

terhadap kredit perdagangan .......................................................................... 13 

2.1.8 Pengaruh faktor lain terhadap kredit perdagangan.......................... 13 

2.1.8.1. Leverage................................................................................... 13 

2.1.8.2. Sales growth ............................................................................. 14 

2.1.8.3. Days sales in inventory ............................................................ 16 



IR – PERPUSTAKAAN UNIVERSITAS AIRLANGGA 
 

viii 

SKRIPSI                        VOLATILITAS ARUS KAS…           RR. ALVITA A N. 

2.2 Penelitian Sebelumnya ........................................................................... 17 

2.3 Hipotesis ................................................................................................. 18 

2.4 Model Analisis ....................................................................................... 18 

2.5 Kerangka Berpikir .................................................................................. 19 

BAB 3 METODE PENELITIAN.......................................................................... 20 

3.1 Pendekatan Penelitian ............................................................................. 20 

3.2 Identifikasi Variabel ............................................................................... 20 

3.3 Definisi Operasional Variabel ................................................................ 20 

3.4 Jenis dan Sumber Data ........................................................................... 21 

3.5 Prosedur Penentuan Data ........................................................................ 21 

3.6 Prosedur Penentuan Sampel ................................................................... 22 

3.7 Teknik Analisis ....................................................................................... 22 

BAB 4 HASIL DAN PEMBAHASAN................................................................. 25 

4.1 Gambaran Umum Objek Penelitian ....................................................... 25 

4.2 Deskripsi Hasil Penelitian ...................................................................... 25 

4.3 Pengujian Asumsi Klasik ....................................................................... 28 

4.4 Pengujian Korelasi ................................................................................. 29 

4.5 Analisis model dan pengujian hipotesis ................................................. 30 

4.6 Pembahasan ............................................................................................ 33 

4.5.1 Pengaruh volatilitas arus kas terhadap kredit perdagangan ............ 33 

4.5.2 Efek moderasi ukuran perusahaan pada volatilitas arus kas terhadap 

kredit perdagangan ......................................................................................... 34 

4.5.3 Pengaruh faktor lain terhadap kredit perdagangan.......................... 35 

BAB 5 SIMPULAN DAN SARAN ...................................................................... 37 

5.1 Simpulan ................................................................................................. 37 

5.2 Saran ....................................................................................................... 38 

DAFTAR PUSTAKA ........................................................................................... 39 

 

 

 

 



IR – PERPUSTAKAAN UNIVERSITAS AIRLANGGA 
 

ix 

SKRIPSI                        VOLATILITAS ARUS KAS…           RR. ALVITA A N. 

DAFTAR TABEL 
 

Tabel 4.1 Deskripsi Statistik Variabel Penelitian ................................................. 26 

Tabel 4.2 Hasil Uji Korelasi Pearson .................................................................... 29 

Tabel 4.3 Hasil Analisis Regresi Linear Berganda ............................................... 31 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 

 

 

 

 

 

 

 

 



IR – PERPUSTAKAAN UNIVERSITAS AIRLANGGA 
 

x 

SKRIPSI                        VOLATILITAS ARUS KAS…           RR. ALVITA A N. 

DAFTAR GAMBAR 
 

Gambar 2.1 Kerangka Berpikir Model Analisis 1 ................................................ 19 

Gambar 2.2 Kerangka Berpikir Model Analisis 2 ................................................ 19 

 
 
 
 
 
 
 
 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 


