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ABSTRAK 

Penelitian ini bertujuan untuk menganalisis pengaruh nilai tukar riil China dan 

produktivitas tenaga kerja serta menganalisis pengaruh dari variabel penjelas 

lainnya yaitu indeks produksi industri dan dummy China-ASEAN Free Trade 
Agreement (CAFTA) terhadap perdagangan internasional komoditas manufaktur di 

Negara ASEAN-5 dalam jangka pendek dan jangka panjang. Penelitian ini 

menggunakan data 5 komoditas manufaktur unggulan kode Harmonized-System 2 

digit dari masing-masing Negara ASEAN-5 dan menggunakan data time series 
2006Q1-2020Q4 dengan metode Autoregressive Distributed Lag (ARDL) dan 

Nonlinear Autoregressive Distributed Lag (ARDL Nonlinier). Hasil penelitian 

menunjukkan berdasarkan metode ARDL, nilai tukar berpengaruh signifikan 

positif atau negatif pada beberapa ekspor dan impor komoditas dalam jangka 

pendek dan jangka panjang. Pada metode ARDL Nonlinier, nilai tukar berpengaruh 

signifikan lebih banyak pada ekspor komoditas. Berdasarkan metode ARDL dan 

ARDL Nonlinier, produktivitas tenaga kerja dan kerjasama CAFTA memberikan 

pengaruh lebih besar pada peningkatan ekspor dan impor. Fenomena kurva J 

terbentuk pada ekspor sebanyak 4 komoditas dan pada impor sebanyak 10 

komoditas. Sementara pada metode ARDL Nonlinier, kurva J terbentuk pada 

ekspor sebanyak 7 dan pada impor sebanyak 9 komoditas. Hasil estimasi dari 

metode ARDL dan metode ARDL Nonlinier menunjukkan lebih banyak ditemukan 

efek asimetris pada ekspor sebanyak 14 komoditas. Sementara, pada impor 

ditemukan lebih banyak efek simetris sebanyak 6 komoditas. 

 

Kata kunci: Nilai Tukar Riil, Produktivitas Tenaga Kerja, Perdagangan 

Internasional, ARDL, ARDL Nonlinier 
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The Impact of Real Exchange Rate and Labor Productivity on China’s 
Manufacturing Commodities Trade with ASEAN-5 Countries 

 
Agatha Anindya Debby Yolanda 

 
 

ABSTRACT 

This study aims to analyze the impact of China's real exchange rate and labor 

productivity and to analyze the impact of other explanatory variables, named the 

index of industrial production and the dummy China-ASEAN Free Trade Agreement 
(CAFTA). Towards the international trade in manufactured commodities in 

ASEAN-5 countries in the short and long term. This study uses data from 5 leading 

manufacturing commodities with 2-digit Harmonized-System codes from each 

ASEAN-5 country and uses time series data from 2006Q1-2020Q4 with the 
Autoregressive Distributed Lag (ARDL) and Nonlinear Autoregressive Distributed 
Lag (ARDL Nonlinear) methods. The results showed that based on the ARDL 

method, the exchange rate has a significant positive or negative effect on several 

exports and imports of commodities in the short and long term. In the Nonlinear 

ARDL method, the exchange rate has a significantly more significant effect on 

commodity exports. Based on the ARDL and ARDL Nonlinear methods, labor 

productivity and CAFTA cooperation significantly influence increasing exports and 

imports. The phenomenon of the J-curve is formed on exports of as many as 4 

commodities and on imports of as many as 10 commodities. Meanwhile, in the 

Nonlinear ARDL method, a J-curve is formed for exports of 7 and imports of 9 

commodities. The estimation results from the ARDL and the Nonlinear ARDL 

methods show that more asymmetric effects are found on exports of as many as 14 

commodities. Meanwhile, on imports, 6 commodities were found to have more 

symmetrical effects. 

Keywords: Real Exchange Rate, Labor Productivity, International Trade, ARDL, 

Nonlinear ARDL 
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