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ABSTRAK 

Penelitian ini bertujuan untuk mengetahui pengaruh penerapan good corporate 

governance terhadap return saham yang dimediasi oleh kualitas laporan keuangan. 

Pendekatan pada penelitian adalah kuantitatif dan menggunakan data sekunder 

yang diperoleh dari Bursa Efek Indonesia (BEI). Sampel penelitian ini yakni 

perusahaan non keuangan periode 2016-2020, yaitu berjumlah 410 perusahaan. 

Penelitian ini menggunakan uji sobel untuk mencari pengaruh tidak langsung dari 

variabel mediasi dan menggunakan analisis regresi linear berganda dengan bantuan 

software SPSS versi 26. Hasil pengujian menyatakan bahwa komisaris independen 

dan komite audit berpengaruh terhadap return saham, sedangkan kepemilikan 

institusional tidak berpengaruh. Komite audit dan kepemilikan institusional 

berpengaruh terhadap kualitas laporan keuangan, sedangkan komisaris independen 

tidak berpengaruh. Kualitas laporan keuangan berpengaruh terhadap return saham. 

Kualitas laporan keuangan memediasi hubungan antara komite audit dan 

kepemilikan institusional terhadap return saham, namun tidak memediasi hubungan 

antara komisaris independen terhadap return saham. 

 

Kata kunci: Good corporate governance, Komisaris independen, Komite audit, 

Kepemilikan institusional, Kualitas laporan keuangan, Return saham. 
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ABSTRACT 

 

This study aims to determine the effect of implementing good corporate governance 

on stock returns mediated by the quality of financial reports. The approach to this 

research is quantitative and uses secondary data obtained from the Indonesia Stock 

Exchange (IDX). The sample of this research is non-financial companies for the 

period 2016-2020, which are 410 companies. This study uses the Sobel test to find 

the indirect effect of the mediating variable and uses multiple linear regression 

analysis with the help of SPSS version 26 software. The test results state that 

independent commissioners and audit committees have an effect on stock returns, 

while institutional ownership has no effect. The audit committee and institutional 

ownership have an effect on the quality of financial reports, while independent 

commissioners have no effect. The quality of financial reports has an effect on stock 

returns. The quality of financial reports mediates the relationship between audit 

committees and institutional ownership on stock returns, but does not mediate the 

relationship between independent commissioners on stock returns. 

 

Keywords: Audit committee, Good corporate governance, Independent 

commissioners, Institutional ownership, Quality of financial reports, Stock returns. 
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