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ABSTRAK 

 

 

Penelitian ini bertujuan untuk mengetahui pengaruh Diversifikasi 

Perusaahan terhadap Cash Holdings, serta apakah Product Market Competition 

memoderasi pengaruh Diversifikasi Perusahaan terhadap Cash Holdings. 

Diversifikasi perusahaan pada penelitian ini adalah diversifikasi produk dihitung 

menggunakan 1-Herfindahl Hirschman Index. Jumlah pengamatan yang digunakan 

sebanyak 250 pengamatan dengan menggunakan metode purposive sampling. Hasil 

penelitian menunjukkan Diversifikasi Perusahaan berpengaruh negatif signifikan 

terhadap Cash Holdings. Namun interaksi antara diversifikasi perusahaan dengan 

product market competition  memiliki nilai koefisien positif namun tidak signifikan. 

Maka dapat disimpulkan bahwa product market competition tidak memoderasi 

hubungan antara diversifikasi perusahaan dengan cash holdings secara signifikan 

namun variabel Product Market Competition mempunyai pengaruh langsung 

terhadap cash holdings. Dalam penelitian ini juga terdapat variabel kontrol yaitu 

size atau ukuran perusahaan yang berpengaruh positif signifikan terhadap cash 

holdings dan leverage yang berpengaruh negatif signifikan terhadap cash holdings. 

 

Kata kunci : diversifikasi perusahaan, product market competition dan cash 

holdings 
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ABSTRACT 

 

This study aims to determine the effect of corporate diversification on cash 

holdings, and whether product market competition moderates the effect of 

corporate diversification on cash holdings. Corporate diversification in this study 

is product diversification calculated using the 1-Herfindahl Hirschman Index. The 

number of observations used were 250 observations using purposive sampling 

method. The results of the study show that corporate diversification has a 

significant negative effect on Cash Holdings. However, the interaction between the 

corporate diversification and product market competition has an insignificant 

positive coefficient. It can be concluded that product market competition does not 

moderate the relationship between corporate diversification and cash holdings 

significantly, but the product market competition variable has a direct influence on 

cash holdings. In this study there are also control variables, namely firm size which 

has a significant positive effect on cash holdings and leverage which has a 

significant negative effect on cash holdings. 

 

Kata kunci : corporate diversification, product market competition and cash 

holdings 
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