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ABSTRAK 

Penelitian ini bertujuan untuk menguji dan menganalisis pengaruh variabel 

pertumbuhan ekonomi, dan BI 7 Day Repo Rate terhadap realisasi kredit usaha 

rakyat, sebelum dan saat pandemi Covid-19 dalam jangka pendek maupun jangka 

panjang. Metode yang digunakan dalam penilitian ini adalah menggunakan dua kali 

regresi metode Autoregressive Distributed Lag (ARDL), sebelum pandemi Covid-

19 menggunakan data time series perbulan dari Januari 2016 sampai Oktober 2019, 

kemudian untuk data saat pandemi Covid-19 menggunakan data time series 

perbulan dari November 2019 sampai Desember 2021. Hasil penelitian ini 

menunjukkan sebelum pandemi Covid-19 pertumbuhan ekonomi berpengaruh 

positif dan signifikan secara jangka pendek maupun jangka panjang terhadap 

realisasi kredit usaha rakyat di Indonesia, dan BI 7 Day Repo Rate berpengaruh 

negatif namun tidak signifikan terhadap realisasi kredit usaha rakyat, Saat pandemi 

Covid-19 pertumbuhan ekonomi tidak berpengaruh dalam jangka pendek maupun 

jangka panjang terhadap realisasi kredit usaha rakyat di Indonesia, namun BI 7 Day 

Repo Rate berpengaruh negatif dan signifikan terhadap realisasi kredit usaha rakyat 

dalam jangka pendek maupun jangka panjang.  

 

Kata Kunci: Pertumbuhan Ekonomi, BI 7 Day Repo Rate, Kredit Usaha Rakyat, 

Pandemi Covid-19, Autoregressive Distributed Lag (ARDL)
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ABSTRACT 

This research aims to examine and analyze the impact of economic growth and BI 

7 Day Repo interest rate on local credit realization, before and during Covid-19 

pandemic in the short and long term, the method in this research is to use twice 

Autoregressive Distributed Lag (ARDL) regression, before the Covid-19 pandemic 

using monthly time series data from January 2016 to October 2019, then for data 

during Covid-19 pandemic using monthly time series data from November 2019 to 

December 2021. The result from this research indicate before Covid-19 pandemic 

economic growth has a positive and significant in the short term and long term on 

the local credit realization, and the BI 7 Day Repo Rate has a negative impact but 

not significant effect on local credit realization. During the Covid-19 pandemic, 

economic growth had no effect on short term and long term on the local credit 

realization, there are only quarterly economic growth data, so this research use data 

interpolation techniques to change economic growth data from quarterly to monthly 

Keywords: economic growth, local credit realization, BI 7 Day Repo Rate, Covid-

19 Pandemic, Autoregressive Distributed Lag (ARDL)
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