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ESG DISCLOSURE DAN PROFITABILITY DENGAN PERAN MODERASI 

ERM STUDI KASUS PADA PERUSAHAAN MANUFAKTUR 

DI BEI 

Muhammad Hadyan Ramadhan

ABSTRAK

Penelitian ini bertujuan untuk memperoleh bukti empiris pengaruh dari 
environmental, social, and govermance pada profitability dengan moderasi 
enterprise risk management. Penelitian ini menggunakan data sekunder yang 
diperoleh dari laporan tahunan perusahaan dan website Bursa Efek Indonesia (BEI). 
Dengan total data sebanyak 69 perusahaan manufaktur di indonesia yang 
menerapkan GRI Standard dalam sustainability report selama tahun 2017-2020
penelitian ini menggunakan Moderated Regression Analysis dengan aplikasi SPSS 
25. Hasil penelitian ini membuktikan bahwa environmental, social, and governance
tidak berpengaruh terhadap profitability yang diproksikan dengan ROE namun 
berpengaruh negatif terhadap profitability yang diproksikan OPM. Hasil 
selanjutnya membuktikan bahwa enterprise risk management dapat memoderasi 
positif signifikan hubungan antara environmental, social, and governance terhadap 
profitability baik yang di proksikan dengan return on equity maupun operating 
profit margin. Penelitian ini memiliki keterbatasan karena hanya mengambil 
industri manufaktur di Bursa Efek Indonesia yang menggunakan GRI Standard
sebagai acuan dalam sustainability report.
Kata kunci: Environmental, Social, and Governance, Profitability, Enterprise Risk 
Management
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ESG DISCLOSURE AND PROFITABILITY WITH THE MODERATION 

ROLE OF ERM CASE STUDY IN MANUFACTURING 

COMPANIES ON IDX

Muhammad Hadyan Ramadhan

ABSTRACT

This study aims to obtain empirical evidence of the influence of 
environmental, social, and governance on profitability with the moderation of 
enterprise risk management. This study use a secondary data from the company's 
annual report and the website of the Indonesia Stock Exchange (IDX). With a total 
data of 69 manufacturing companies in Indonesia that applied the GRI Standard in 
sustainability reports during 2017-2020, this study uses Moderated Regression 
Analysis with the SPSS 25 application. The results of this study prove that 
environmental, social, and governance have no effect on profitability proxied by 
ROE but have a negative impact on profitability proxied by OPM. Further results 
prove that enterprise risk management can moderate the significant positive 
relationship between environmental, social, and governance on profitability, 
proxied by return on equity and operating profit margin. This research has 
limitations because it only takes the manufacturing industry on the Indonesia Stock 
Exchange, which uses the GRI Standard as a reference in the sustainability report.
Keywords: Environmental, Social, and Governance, Profitability, Enterprise Risk 
Management
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