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ABSTAK 

 

 

Laporan keuangan perusahaan wajib mencerminkan keadaan yang sebenarnya 

dari sebuah perusahaan kepada bondholder maupun shareholder sebagai bentuk 

tanggung jawab atas pendanaan yang telah mereka berikan terhadap perusahaan . 

Dalam praktiknya, sebuah laporan keuangan yang disclosure akan menimbulkan 

berapa dilema dan memicu konflik. Beberapa temuan studi penelitian menunjukkan 

konservatisme akuntansi berperan mengurangi konflik bondholder-shareholder. 

Kebaruannya konservatis akuntansi dibagi menjadi dua yaitu Conditional dan 

Unconditional Konservatisme. Maka dari itu penelitan ini akan berfokus pada 

pembuktian shareholder-bondholderconflict, cost of debt dan tax avoidance dapat 

mempengaruhi conditional conservatisme akuntansi. Penelitian ini mengguanakan 

penelitani Regresi Berganda dengan objek perusahaan yang listed di Bursa Efek 

Indonesia tahun 2017-2019 sebanyak 1787 perusahaan. Penelitian ini memiliki sampel 

1670 yang diambil menggunakan purposive sampling. Bondholder – Shareholder 

Conflict yang merupakan variable laten diproyeksikan menggunakan variable leverage, 

dividentpolicy, dan ketidakpastian operasional secara parsial hanya variable 

ketidakpatian operasioanal yang seacara signifikan mempengaruhi konservatisme 

perusahaan, sedangkan dua variable lain yaitu variable leverage dan divident policy 

tidak signifikan. Cost of Debt berpengaruh negatif terhadap Conditional Conservatis 

tidak signifikan dan Tax Avoidance berpengaruh positif terhadap Conditional 

Conservatism tidak signifikan. Dari keseluruhan simpulan diatas, penelitian ini 

berkontribusi dalam pengembangan literatur mengenai hubungan antara Bondholder- 

shareholder conflict, Cost Of Debt, dan Tax Avoidance terhadap Conditional 

Conservatisme diperusahaan yang telah listing di BEI. 

Kata Kunci : Bondholder, Shareholder, Bondholder-Shareholder Conflict, Cost of 

Debt, Tax Avoidance, Conservatism, Conditional Consercatism, Divident Policy, 

Ketidakpastian Operasional, Leverage.  
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ABSTRACT 

 

Financial statements must reflect the actual situation of a company to 

bondholders and shareholders as a form of responsibility for the resources they 

provide to the company. In practice, a financial statement whose disclosure will create 

a dilemma and trigger a conflict between the two (Ahmed, Billings, Morton, & 

Stanford-Harris, 2002). Several research studies findings such as those conducted 

(Ahmed et al., 2002 Bahtera, 2017 Sari, 2014) show that accounting conservatism 

plays a role in reducing bondholder-shareholder conflicts. In the world of research on 

accounting conservatists, accounting conservatists have developed accounting 

conservatism in the second part of the point of view, namely conservatism related to 

selection criteria among several accounting principles that encourage minimization of 

earnings reporting by reducing revenue recognition, reducing revenue recognition, 

and reducing income liability values (Givoly & Hayn). , 2000). Meanwhile, according 

to another view which says that conservatism relies on market conditions or news 

(Basu, 1997). The researcher breaks the focus on accounting conditional conservatism 

where the researcher wants to focus on discussing accounting conditional 

conservatism, so that it will better reflect the conflicts that will occur in each variable 

due to reactions when there is bad or good news. This study uses Multiple Regression 

research with 1787 companies listed on the Indonesia Stock Exchange as the object of 

research. This study has a sample of 1670 which was taken using purposive sampling. 

Bondholder – Shareholder Conflict which is the final variable using the influence of 

the leverage variable, significant dividend policy, and operational uncertainty partially 

only the operational disaffection variable which significantly affects the company's 

profitability, while the other two variables, namely the leverage variable and dividend 

policy, have positive but not positive memorization. The cost of debt has an 

insignificant negative effect on Conditional Conservatism and Tax Avoidance has an 

insignificant positive effect on Conditional Conservatism. From the overall 

conclusions above, this study contributes to the development of literature regarding 

the relationship between bondholder-shareholder conflicts, Cost Of Debt, and Tax 

Avoidance on Conditional Conservatism in companies that have been listed on the IDX. 

Key Words: Bondholder, Shareholder, Bondholder-Shareholder Conflict, Cost of Debt, 

Tax Avoidance, Conservatism, Conditional Consercatism, Divident Policy, Leverage. 
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