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ABSTRAK

Penelitian ini bertujuan untuk memperoleh bukti empiris tentang pengaruh
aset tak berwujud, multinasionalitas, serta pemanfaatan negara surga pajak
terhadap agresivitas penentuan harga transfer serta peran moderasi kepemilikan
institusional terhadap pengaruh tersebut. Sampel pada penelitian ini diperoleh
dengan metode purposive sampling yakni sebanyak 177 perusahaan multinasional
sektor non keuangan yang terdaftar di Bursa Efek Indonesia (BEI) tahun 2017
sampai dengan tahun 2020. Teknik analisis yang digunakan yaitu analisis regresi
linier berganda dan analisis regresi moderasi (Moderated Regression
AnalysissMRA) dengan menggunakan SPSS 21. Hasil penelitian menunjukkan
bahwa aset tak berwujud dan pemanfaatan negara surga pajak berpengaruh positif
terhadap agresivitas penentuan harga transfer, sedangkan multinasionalitas tidak
berpengaruh terhadap agresivitas penentuan harga transfer. Moderasi kepemilikan
institusional tidak berhasil memoderasi pengaruh aset tak berwujud terhadap
agresivitas penentuan harga transfer. Sementara adanya interaksi kepemilikan
institusional dengan pemanfaatan negara surga pajak memperlemah pengaruh
pemanfaatan negara surga pajak terhadap agresivitas penentuan harga transfer.
Interaksi kepemilikan institusional dengan multinasionalitas tidak berhasil
memoderasi pengaruh multinasionalitas terhadap agresivitas penentuan harga
transfer.

Kata kunci : agresivitas penentuan harga transfer, aset tak berwujud,
multinasionalitas, pemanfaatan negara surga pajak, kepemilikan institusional
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ABSTRACT

The aims of this study is to obtain empirical evidence on the effect of intangible
assets, multinationality, and the use of tax havens on transfer pricing
aggressiveness and the moderating role of institutional ownership on these effects.
The sample in this study was obtained by purposive sampling method, namely as
many as 177 multinational companies in the non-financial sector listed on the
Indonesia Stock Exchange (IDX) from 2017 to 2020. The analytical techniques
used were multiple linear regression analysis and moderated regression analysis
(Moderated Regression Analysis). /MRA) using SPSS 21. The results showed that
intangible assets and the use of tax havens had a positive effect on transfer pricing
aggressiveness, while multinationality had no effect on transfer pricing
aggressiveness. Moderation of institutional ownership did not succeed in
moderating the influence of intangible assets on transfer pricing aggressiveness.
Meanwhile, the interaction of institutional ownership with the use of tax havens
weakens the effect of using tax havens on transfer pricing aggressiveness. The
interaction of institutional ownership with multinationality did not succeed in
moderating the influence of multinationality on transfer pricing aggressiveness.

Keywords: transfer pricing aggressiveness, intangible assets, multinationality, tax
haven utilization, institutional ownership
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