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ABSTRAK 

Penelitian ini bertujuan untuk memperoleh bukti empiris tentang pengaruh 

aset tak berwujud, multinasionalitas, serta pemanfaatan negara surga pajak 

terhadap agresivitas penentuan harga transfer serta peran moderasi kepemilikan 

institusional terhadap pengaruh tersebut. Sampel pada penelitian ini diperoleh 

dengan metode purposive sampling yakni sebanyak 177 perusahaan multinasional 

sektor non keuangan yang terdaftar di Bursa Efek Indonesia (BEI) tahun 2017 

sampai dengan tahun 2020. Teknik analisis yang digunakan yaitu analisis regresi 

linier berganda dan analisis regresi moderasi (Moderated Regression 

Analysis/MRA) dengan menggunakan SPSS 21. Hasil penelitian menunjukkan 

bahwa aset tak berwujud dan pemanfaatan negara surga pajak berpengaruh positif 

terhadap agresivitas penentuan harga transfer, sedangkan multinasionalitas tidak 

berpengaruh terhadap agresivitas penentuan harga transfer. Moderasi kepemilikan 

institusional tidak berhasil memoderasi pengaruh aset tak berwujud terhadap 

agresivitas penentuan harga transfer. Sementara adanya interaksi kepemilikan 

institusional dengan pemanfaatan negara surga pajak memperlemah pengaruh 

pemanfaatan negara surga pajak terhadap agresivitas penentuan harga transfer. 

Interaksi kepemilikan institusional dengan multinasionalitas tidak berhasil 

memoderasi pengaruh multinasionalitas terhadap agresivitas penentuan harga 

transfer.  

 

Kata kunci : agresivitas penentuan harga transfer, aset tak berwujud, 

multinasionalitas, pemanfaatan negara surga pajak, kepemilikan institusional  
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ABSTRACT 

The aims of this study is to obtain empirical evidence on the effect of intangible 

assets, multinationality, and the use of tax havens on transfer pricing 

aggressiveness and the moderating role of institutional ownership on these effects. 

The sample in this study was obtained by purposive sampling method, namely as 

many as 177 multinational companies in the non-financial sector listed on the 

Indonesia Stock Exchange (IDX) from 2017 to 2020. The analytical techniques 

used were multiple linear regression analysis and moderated regression analysis 

(Moderated Regression Analysis). /MRA) using SPSS 21. The results showed that 

intangible assets and the use of tax havens had a positive effect on transfer pricing 

aggressiveness, while multinationality had no effect on transfer pricing 

aggressiveness. Moderation of institutional ownership did not succeed in 

moderating the influence of intangible assets on transfer pricing aggressiveness. 

Meanwhile, the interaction of institutional ownership with the use of tax havens 

weakens the effect of using tax havens on transfer pricing aggressiveness. The 

interaction of institutional ownership with multinationality did not succeed in 

moderating the influence of multinationality on transfer pricing aggressiveness. 

 

Keywords: transfer pricing aggressiveness, intangible assets, multinationality, tax 

haven utilization, institutional ownership  



IR- PERPUSTAKAAN UNIVERSITAS AIRLANGGA                
 

ix 

 

TESIS  DETERMINAN AGRESIVITAS…  RINDA SEPTIANI 

 

DAFTAR ISI 

 

HALAMAN JUDUL ................................................................................................ i 

LEMBAR PENGESAHAN……………………………………………………….ii 

LEMBAR PERNYATAAN ORISINALITAS ...................................................... iii 

DECLARATION ................................................................................................... iv 

KATA PENGANTAR ............................................................................................ v 

ABSTRAK ............................................................................................................ vii 

ABSTRACT ......................................................................................................... viii 

DAFTAR ISI .......................................................................................................... ix 

DAFTAR TABEL ................................................................................................ xiii 

DAFTAR GAMBAR ........................................................................................... xiv 

DAFTAR LAMPIRAN ......................................................................................... xv 

BAB 1 PENDAHULUAN ...................................................................................... 1 

1.1. Latar Belakang ......................................................................................... 1 

1.2. Rumusan Masalah .................................................................................. 10 

1.3. Tujuan Penelitian .................................................................................... 11 

1.4. Manfaat Penelitian .................................................................................. 11 

1.5. Lingkup Penelitian ................................................................................. 12 

1.6. Sistematika Tesis .................................................................................... 13 

BAB 2 TINJAUAN PUSTAKA ........................................................................... 16 

2.1. Landasan Teori ....................................................................................... 16 

2.1.1. Teori Keagenan ............................................................................... 16 

2.1.2. Agresivitas Penentuan Harga Transfer............................................ 18 

2.1.3. Aset Tak Berwujud ......................................................................... 20 



IR- PERPUSTAKAAN UNIVERSITAS AIRLANGGA                
 

x 

 

TESIS  DETERMINAN AGRESIVITAS…  RINDA SEPTIANI 

 

2.1.4. Multinasionalitas ............................................................................. 22 

2.1.5. Pemanfaatan Negara Surga Pajak ................................................... 23 

2.1.6. Kepemilikan Institusional ............................................................... 25 

2.2. Penelitian Terdahulu ............................................................................... 26 

2.3. Kerangka Konseptual ............................................................................. 32 

2.4. Pengembangan Hipotesis Penelitian dan Model Analisis ...................... 35 

2.4.1. Pengaruh aset tak berwujud terhadap agresivitas penentuan harga 

transfer…………………………………………………………………..…..35 

2.4.2. Pengaruh multinasionalitas terhadap agresivitas penentuan harga 

transfer………………………………………………………………………37 

2.4.3. Pengaruh pemanfaatan negara surga pajak terhadap agresivitas 

penentuan harga transfer ................................................................................ 37 

2.4.4. Kepemilikan institusional memoderasi pengaruh aset tak berwujud, 

multinasionalitas, dan pemanfaatan negara surga pajak terhadap agresivitas 

penentuan harga transfer ................................................................................ 39 

BAB 3 METODE PENELITIAN .......................................................................... 46 

3.1. Jenis Penelitian ....................................................................................... 46 

3.2. Definisi Operasional dan Pengukuran Variabel ..................................... 46 

3.2.1. Variabel Dependen .......................................................................... 46 

3.2.2. Variabel Independen ....................................................................... 48 

3.2.3. Variabel Kontrol.............................................................................. 49 

3.2.4. Variabel Moderasi ........................................................................... 50 

3.3. Jenis dan Sumber Data ........................................................................... 51 

3.4. Populasi dan Sampel Penelitian ............................................................. 51 

3.5. Metode Pengumpulan Data .................................................................... 53 

3.6. Teknik Analisis Data .............................................................................. 53 



IR- PERPUSTAKAAN UNIVERSITAS AIRLANGGA                
 

xi 

 

TESIS  DETERMINAN AGRESIVITAS…  RINDA SEPTIANI 

 

3.6.1. Statistik Deskriptif .......................................................................... 53 

3.6.2. Uji Asumsi Klasik ........................................................................... 53 

3.6.3. Uji Model Regresi ........................................................................... 55 

3.7. Kriteria Pengujian Hipotesis .................................................................. 58 

3.7.1. Koefisien Determinasi (R-Squared) ................................................ 58 

3.7.2. Uji Hipotesis ................................................................................... 58 

BAB 4 HASIL PENELITIAN DAN PEMBAHASAN ........................................ 60 

4.1. Gambaran Umum Subjek Penelitian ...................................................... 60 

4.2. Analisis Deskriptif .................................................................................. 60 

4.3. Analisis Hasil Penelitian ........................................................................ 64 

4.3.1.1. Uji Asumsi Klasik ....................................................................... 64 

4.3.1.2. Pengujian Model Hubungan Antar Variabel (Inner Model) dan 

Pengujian Hipotesis ....................................................................................... 67 

4.4. Pembahasan ............................................................................................ 74 

4.4.1. Pengaruh aset tak berwujud terhadap agresivitas penentuan harga 

transfer………………………………………………………………………74 

4.4.2. Pengaruh multinasionalitas terhadap agresivitas penentuan harga 

transfer………………………………………………………………………76 

4.4.3. Pengaruh pemanfaatan negara surga pajak terhadap agresivitas 

penentuan harga transfer ................................................................................ 78 

4.4.4. Peran moderasi kepemilikan institusional pada pengaruh aset tak 

berwujud terhadap agresivitas penentuan harga transfer ............................... 80 

4.4.5. Peran moderasi kepemilikan institusional pada pengaruh 

multinasionalitas terhadap agresivitas penentuan harga transfer ................... 82 



IR- PERPUSTAKAAN UNIVERSITAS AIRLANGGA                
 

xii 

 

TESIS  DETERMINAN AGRESIVITAS…  RINDA SEPTIANI 

 

4.4.6. Peran moderasi kepemilikan institusional pada pengaruh 

pemanfaatan negara surga pajak terhadap agresivitas penentuan harga 

transfer………………………………………………………………………83 

BAB 5 PENUTUP ................................................................................................. 86 

5.1. Simpulan ..................................................................................................... 86 

5.2. Implikasi Penelitian .................................................................................... 87 

5.3. Keterbatasan Penelitian dan Arah Bagi Peneliti Selanjutnya ..................... 88 

DAFTAR PUSTAKA ........................................................................................... 90 

LAMPIRAN 

 

 

 

  



IR- PERPUSTAKAAN UNIVERSITAS AIRLANGGA                
 

xiii 

 

TESIS  DETERMINAN AGRESIVITAS…  RINDA SEPTIANI 

 

DAFTAR TABEL 

Tabel 3.1. Jumlah Sampel Penelitian………………………………………. 52 

Tabel 3.2. Kriteria Pengambilan Keputusan Autokorelasi DW Test………. 54 

Tabel 4.1.  Statistik Deskriptif…….…….…….…….…….…….…….…….. 60 

Tabel 4.2.  Distribusi Frekuensi…….…….…….…….…….…….…….…… 61 

Tabel 4.3.  Hasil Uji Normalitas Kolmogorov-Smirnov…….…….…….…… 65 

Tabel 4.4.  Hasil Uji Heteroskedasitas dengan Uji Glejser ………………….. 66 

Tabel 4.5. Hasil Uji Autokorelasi…….…….…….…….…….…….…….…. 67 

Tabel 4.6. Hasil Uji Autokorelasi Setelah Pengobatan…….…….…….……. 67 

Tabel 4.7.  Koefisien Determinasi…….…….…….…….…….…….…….…. 67 

Tabel 4.8.  Hasil Uji Regresi Berganda dan Analisis Regresi Moderasi…….. 70 

 

 

 

 

 

  



IR- PERPUSTAKAAN UNIVERSITAS AIRLANGGA                
 

xiv 

 

TESIS  DETERMINAN AGRESIVITAS…  RINDA SEPTIANI 

 

DAFTAR GAMBAR 

Gambar 2.1. Kerangka Konseptual Penelitian………………………………33 

Gambar 4.1. Normal Probability Plot……………………………………….64 

 

  



IR- PERPUSTAKAAN UNIVERSITAS AIRLANGGA                
 

xv 

 

TESIS  DETERMINAN AGRESIVITAS…  RINDA SEPTIANI 

 

DAFTAR LAMPIRAN 

Lampiran 1  Daftar Penelitian Terdahulu 

Lampiran 2  Daftar Negara Surga Pajak Menurut Congressional 

Research Service 

 

 

 


