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ABSTRAK

Penelitian ini bertujuan untuk menganalisis pengaruh Karakteristik Top
Management Team (TMT) terhadap Kinerja Perusahaan, serta menyelidiki
bagaimana peran ESG Risk Rating memediasi pengaruh Karakteristik TMT
terhadap Kinerja Perusahaan. Penelitian ini menggunakan pendekatan kuantitatif
dan menggunakan metode Partial Least Square-Structural Equation Modelling
(PLS-SEM) untuk menguji hipotesis. Penelitian ini menggunakan 117 sampel
perusahaan perbankan di Asia yang terdapat di website www.sustainalytics.com
tahun 2022 dan diolah menggunakan WarpPLS 7.0. Sampel data yang digunakan
pada penelitian ini dipilih menggunakan metode purposive sampling dan
didapatkan 117 perusahaan yang memenuhi kriteria. Pengujian hipotesis pertama
menunjukkan adanya pengaruh karakteristik TMT terhadap Kinerja Perusahaan.
Pada penelitian ini karakteristik TMT dinilai berdasarkan woman on boards. Hasil
pengujian hipotesis keempat menyatakan bahwa ESG Risk Rating memediasi
pengaruh karakteristik TMT terhadap Kinerja Perusahaan secara parsial. Penelitian
ini menggunakan model mediasi untuk menguji pengaruh tidak langsung ESG Risk
Rating pada pengaruh Karakteristik TMT terhadap Kinerja Perusahaan, serta ESG
Risk Rating memberikan dampak mediasi sebagian pada pengaruh Karakteristik
TMT terhadap Kinerja Perusahaan. Penelitian ini menyediakan informasi bagi
investor, regulator, dan manajemen perusahaan untuk pengambilan keputusan dan
kebijakan mengenai pentingnya peran mediasi ESG Risk Rating.

Kata Kunci: Karakteristik TMT, Kinerja Perusahaan, ESG Risk Rating.
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ABSTRACT

This study aims to analyze the Effect of Top Management Team (TMT)
Characteristics’ on Firm Performance, as well as investigate how the role of ESG
Risk Rating mediates the influence of TMT Characteristics on Company
Performance. This study uses a quantitative approach and uses the Partial Least
Square-Structural Equation Modelling (PLS-SEM) method to test hypotheses. This
study used 117 samples of banking companies in Asia found on the
www.sustainalytics.com website in 2022 and processed using WarpPLS 7.0. The
data samples used in this study were selected using the purposive sampling method
and obtained 117 companies that met the criteria. The first hypothesis test showed
the effect of TMT characteristics on firm Performance. In this study, the
characteristics of TMT were assessed based on woman on boards. The results of
the fourth hypothesis test state that esg risk rating mediates the effect of TMT
characteristics on the Company's performance partially. This study uses a mediation
model to test the indirect influence of ESG Risk Rating on the effect of Top
Management Team Characteristics on Firm performance, and ESG Risk Rating has
a partial mediation impact on the influence of TMT Characteristics on Company
Performance. This research provides information for investors, regulators, and
company management for decision-making and policy regarding the importance of
the role of ESG Risk Rating mediation.

Keywords: TMT Characteristics, Company Performance, ESG RISK RATING.
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