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ISI:

Salah satu indikator makroekonomi sebuah negara adalah tingkat
pertumbuhannya. Untuk mencapai pertumbuhan yang sustainable dibutuhkan
kondisi variabel makroekonomi yang kuat seperti stabilitas nilai tukar. Tantangan
yang masih berlangsung hingga sekarang pasca krisis global adalah pelemahan
nilai tukar. Pelemahan rupiah yang tak disikapi dengan serius dapat berdampak
domino ke berbagai aspek kehidupan masyarakat Indonesia. Penelitian ini
bertujuan untuk menganalisis pengaruh defisit transaksi berjalan (CAD) dan shock
eksternal terhadap stabilitas nilai tukar rupiah selama kurun waktu 2005Q1-
2014Q4 dengan menggunakan metode Vector Error Correction Model (VECM).
Variabel independen yang digunakan adalah defisit transaksi berjalan, BI rate,
PDB riil, dan The Fed rate. Hasil penelitian menunjukkan bahwa terdapat
pengaruh signifikan dari semua variabel independen terhadap stabilitas nilai tukar
rupiah. Volatilitas nilai tukar rupiah terlihat lebih sensitif terhadap perubahan BI
rate yang disebabkan oleh shock eksternal yaitu The Fed rate dan PDB riil
merupakan variabel paling rendah mempengaruhi pergerakan nilai tukar rupiah.
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TITLE: '
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RATE
SUMMARY:

In order to determine economic condition of a nation, its economic growth
could be a vital inidcators. To achieve sustainable level of growth, its
macroeconomic variable, such as exchange rate, should be held in its fundamental
value. As an aftermath of the global financial crisis, weakening currency is a of an
important issue. Its domino effect could have a spillover to the economic
condition, in particular in the case of Indonesia. This bachelor thesis aims to look
at the cause and effect analysis of the balance of payment (BOP) and external
shock toward stability of Rupiah exchange rate on the period of Q1/2005-Q4/2014
with the method of Vector Error Correction Model (VECM). The independet
variables are level of current account deficit, BI Rate and The Fed Rate. This
analysis resulted in a significant cause and effect of all independet variables to the
stability of Rupiah exchange rate. Rupiah volatility mainly respons to changes in
BI Rate as an adjustment to external shock, in this case, The Fed Rate. Moreover,
Growth Domestic Product (GDP), as a measure of economic growth, does not
result in significant change of rupiah volatility.
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