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ABSTRAK 

 

Penelitian ini bertujuan untuk menguji: (1) Pengaruh corporate social 

responsibility terhadap biaya modal ekuitas, dan (2) Nilai perusahaan yang 

diproksikan dengan TOBIN’s Q memoderasi pengaruh corporate social 

responsibility terhadap biaya modal ekuitas. Sampel penelitian berjumlah 66 

perusahaan manufaktur yang terdaftar di Bursa Efek Indonesia berturut-turut pada 

tahun 2011 sampai dengan 2013. Teknik analisis data yang digunakan adalah 

analisis statistik deskriptif, analisis uji t sampel independen, analisis regresi linier 

sederhana, dan analisis regresi linier berganda, sehingga menghasilkan 

kesimpulan: (1) Corporate social responsibility berpengaruh negatif dan 

signifikan terhadap biaya modal ekuitas, dan (2) Nilai perusahaan secara 

signifikan memperkuat pengaruh corporate social responsibility terhadap biaya 

modal ekuitas. 

 

Kata Kunci: Tanggungjawab Sosial Perusahaan, Biaya Modal Ekuitas, 

Nilai Perusahaan, TOBIN’s Q. 
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ABSTRACT 

 

The purpose of this research are to examine: (1) Effect of corporate 

social responsibility to the cost of equity capital, and (2) Firm’s value which 

proxied by TOBIN’s Q is moderating the effect of corporate social responsibility 

to the cost  of equity capital. Samples of this research are 66 manufacturing 

companies listed on the Indonesia Stock Exchange in 2011 to 2013 in a row. The 

data analysis technique used is descriptive statistical analysis, independent 

samples t test analysis, simple linear regression analysis, and multiple regression 

analysis, finally resulting conclusions: (1) Corporate social responsibility 

affecting negatively and signicantly to the cost of equity capital, and (2) Firm’s 

value significantly help the initiation of corporate social responsibility affect to 

cost of equity capital. 

 

Keywords: Corporate Social Responsibility, Cost of Equity Capital, 

Firm’s Value, TOBIN’s Q. 
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