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ABSTRAK 

 

 
Tujuan penelitian ini adalah untuk mengetahui kemampuan earnings management 
untuk menjadi variabel mediasi dalam hubungan antara corporate governance dan 
corporate social responsibility terhadap nilai perusahaan dari sisi investor/calon 
investor. Sampel yang digunakan dalam penelitian ini sebanyak 108 perusahaan 
yang masuk dalam kompetisi Indonesia Most Trusted Company periode 2009 
hingga 2014. Path analysis digunakan oleh peneliti untuk mengetahui pengaruh 
langsung dan pengaruh tidak langsung antara variabel eksogen dan variabel 
endogen dalam penelitian ini. Pengujian hipotesis dilakukan dengan bantuan 
SPSS ver. 20. Hasil yang diperoleh dalam penelitian ini adalah corporate 
governance memiliki pengaruh negatif terhadap earnings management, corporate 
social responsibility memiliki pengaruh positif terhadap nilai perusahaan dari sisi 
investor/calon investor, dan earnings management memiliki pengaruh negatif 
terhadap nilai perusahaan. Earnings management hanya mampu menjadi variabel 
mediasi dalam hubungan antara corporate governance dengan nilai perusahaan 
dari sisi investor/calon investor. 
 
Kata kunci: corporate governance, corporate social responsibility, earnings 
management, nilai perusahaan, mediasi, path analysis 
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ABSTRACT 

 

 
 
The purpose of this study was to determine the ability of earnings management to 
be a mediating variable in the relationship between corporate governance and 
corporate social responsibility to corporate value of the investor / prospective 
investors. The sample used in this study was 108 companies that entered the 
competition Indonesia Most Trusted Company between 2009 and 2014. Path 
analysis is used by researcher to determine direct and indirect effect between 
exogenous and endogenous variables in this study. Hypothesis testing is done 
using SPSS ver. 20. The results obtained in this study is corporate governance has 
a negative effect on earnings management, corporate social responsibility has a 
positive influence on the enterprise value, and earnings management has a 
negative effect on the enterprise value. Earnings management is only capable of 
being a mediating variable in the relationship between corporate governance with 
the enterprise value. 
 
Keyword: corporate governance, corporate social responsibility, earnings 
management, corporate value, mediation, path analysis 
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