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ABSTRAK 

 Tujuan penelitian ini menguji pengaruh international diversification terhadap 
kinerja dan risiko perusahaan non keuangan yang melakukan penjualan luar negeri 
yang terdaftar di Bursa Efek Indonesia. Penelitian ini menggunakan model analisis 
regresi linear berganda, Data diperoleh dari laporan keuangan perusahaan yang 
dipublikasikan periode 2010-2014. Variabel independen yang digunakan adalah 
international diversification yang diproksikan dengan variabel foreign sales to total 
sales. Variabel dependen dalam penelitian ini adalah kinerja dan risiko perusahaan.. 
Kinerja perusahaan diproksikan dengan ROA dan Tobins Q. Risiko Perusahaan 
diproksikan dengan standar deviasi return. Hasil penelitian menunjukkan 
international diversification memiliki pengaruh dalam bentuk U-Shaped terhadap 
kinerja perusahaan, sedangkan internationational diversification memiliki pengaruh 
positif terhadap risiko perusahaan.  

Kata kunci: International diversification, kinerja, risiko 
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ABSTRACT 

 
 The purpose of this study examines the effect on the performance of 
international diversification and the risk of non-financial companies that sell overseas 
listed on the Indonesia Stock Exchange. This study uses multiple linear regression 
analysis model, data were obtained from the company's financial statements 
published during the 2010-2014 period. Independent variable in this study is 
international diversification that is proxied by foreign sales to total sales ratio. The 
dependent variable in this study are company’s performance and risk. The company's 
performance is proxied by the ROA and Tobins Q. Corporate Risk is proxied by the 
standard deviation of returns. The results showed international diversification has 
effect in the form of U-Shaped to company performance, while Internationational 
diversification has a positive influence on the company's risk. 

Keywords: International diversification, performance, risk 
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