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ABSTRAK

Probabilitas risiko yang muncul hampir di semua aktivitas perusahaan
membuat perusahaan harus melakukan manajemen risiko. Hedging merupakan suatu
tindakan melindungi perusahaan untuk menghindari atau mengurangi risiko kerugian
atas valuta asing sebagai akibat dari terjadinya transaksi bisnis. Penelitian ini
bertujuan unuk mengetahui pengaruh growth opportunity, costly external financing,
leverage dan financial distress terhadap keputusan hedging dengan sampel
perusahaan manufaktur yang terdaftar di Bursa Efek Indonesia periode 2010-2014.
Teknik analisis yang digunakan adalah model regresi probit melalui program statistik
EViews. Hasil penelitian menunjukkan bahwa variabel growth opportunity dan
financial distress berpengaruh signifikan sedangkan variabel costly external financing
dan leverage berpengaruh tidak signifikan.

Kata kunci: manajemen risiko, Aedging, manufaktur, Indonesia
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ABSTRACT

The probability of a risk that appeared in almost all activities of the company has
forced the company should conduct risk management. Hedging is an act to protect
the company to avoid or reduce the risk of losses on foreign exchange as a result of
business transactions. This study aims to transform and determine the effect of
growth opportunity, costly external financing, leverage and financial distress to
hedging decision with a sample of manufacturing companies listed in Indonesia Stock
Exchange 2010-2014. This study used a probit regression model through EViews
statistical program. The results showed that growth opportunity and financial
distress have significant effect while costly external financing and leverage have
insignificant effect.
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