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ABSTRAK

Penelitian ini bertujuan untuk menguji dan menganalisis adanya pengaruh
Corporate Governance terhadap Firm Value, pengaruh Cash Holdings terhadap
Firm Value, pengaruh Corporate Governance terhadap Cash Holdings, dan
pengaruh Corporate Governance terhadap Firm Value melalui Cash Holdings.
Sampel yang digunakan dalam penelitian ini adalah 62 perusahaan manufaktur
yang terdaftar di BEI pada periode 2014. Penelitian ini menggunakan metode
purposive sampling dan teknik analisis regresi sederhana. Hasil dari penelitian ini
menunjukkan bahwa Corporate Governance berpengaruh positif terhadap Firm
Value dan berpengaruh positif pula terhadap Cash Holdings. Cash Holdings juga
berpengaruh positif terhadap Firm Value.

Kata kunci: Corporate Governance, Cash Holdings, Firm Value.
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ABSTRACT

This study aimed to examine and to analyze the influence of Corporate
Governance on Firm Value, the influence of Cash Holdings on Firm Value, the
influence of Corporate Governance on Cash Holdings, and the influence of
Corporate Governance on Firm Value through Cash Holdings. The samples in
this study were 62 manufacture companies listed in the Indonesia Stock Exchange
during 2014. The method of this research is purposive sampling and uses simple
regression analysis technique. The results of this study showed that Corporate
Governance has positive and significant effect on Firm Value and also on Cash
Holdings. Cash Holdings also has positive and significant effect on Firm Value.

Keywords: Corporate Governance, Cash Holdings, Firm Value.

ADLN - PERPUSTAKAAN UNIVERSITAS AIRLANGGA

SKRIPSI
CORPORATE GOVERNANCE, CASH ...

ANGELA ALARAS P.



viii

DAFTAR ISI

HALAMAN JUDUL ..........................................................................................i

HALAMAN PERSETUJUAN SKRIPSI ........................................................ii

PERNYATAAN ORISINALITAS SKRIPSI.................................................iii

KATA PENGANTAR......................................................................................iv

ABSTRAK ........................................................................................................vi

ABSTRACT ......................................................................................................vii

DAFTAR ISI...................................................................................................viii

DAFTAR TABEL ............................................................................................xi

DAFTAR LAMPIRAN ..................................................................................xiii

BAB 1 PENDAHULUAN

1.1 Latar Belakang .........................................................................................1

1.2 Rumusan Masalah ....................................................................................5

1.3 Tujuan Penelitian......................................................................................5

1.4 Manfaat Penelitian....................................................................................6

1.5 Sistematika Penulisan...............................................................................6

ADLN - PERPUSTAKAAN UNIVERSITAS AIRLANGGA

SKRIPSI
CORPORATE GOVERNANCE, CASH ...

ANGELA ALARAS P.



ix

BAB 2 TINJAUAN PUSTAKA

2.1 Landasan Teori .........................................................................................8

2.1.1 Teori Keagenan..............................................................................8

2.1.2 Corporate Governance ..................................................................9

2.1.3 Cash Holdings .............................................................................15

2.1.4 Teori Pecking Order ....................................................................17

2.1.5 Nilai Perusahaan (Tobin’s Q) ......................................................19

2.2 Penelitian Sebelumnya ...........................................................................21

2.3 Kerangka Berpikir dan Perumusan Hipotesis ........................................23

2.4 Model Analisis .......................................................................................26

2.5 Kerangka Berpikir ..................................................................................27

BAB 3 METODE PENELITIAN

3.1 Pendekatan Penelitian.............................................................................28

3.2 Identifikasi Variabel ...............................................................................28

3.3 Definisi Operasional...............................................................................28

3.3.1 Corporate Governance ................................................................28

3.3.2 Cash Holdings .............................................................................29

3.3.3 Firm Value...................................................................................30

3.4 Jenis dan Sumber Data ...........................................................................30

3.5 Prosedur Pengumpulan Data ..................................................................30

3.6 Populasi dan Sampel ..............................................................................31

3.7 Teknik Analisis.......................................................................................32

ADLN - PERPUSTAKAAN UNIVERSITAS AIRLANGGA

SKRIPSI
CORPORATE GOVERNANCE, CASH ...

ANGELA ALARAS P.



x

BAB 4 HASIL DAN PEMBAHASAN

4.1 Gambaran Umum Objek Penelitian .......................................................38

4.2 Deskripsi Hasil Penelitian ......................................................................38

4.3 Analisis Hasil Penelitian ........................................................................40

4.3.1 Pengujian Asumsi Klasik ...............................................................41

4.3.1.1 Uji Normalitas ....................................................................41

4.3.1.2 Uji Heteroskedastisitas.......................................................45

4.3.1.3 Uji Autokorelasi .................................................................49

4.3.2 Analisis Model dan Pengujian Hipotesis .......................................51

4.4 Pembahasan ............................................................................................56

4.4.1 Pengaruh Corporate Governance terhadap Firm Value ................56

4.4.2 Pengaruh Cash Holdings terhadap Firm Value .............................57

4.4.3 Pengaruh Corporate Governance terhadap Cash Holdings...........58

BAB 5 KESIMPULAN DAN SARAN

5.1 Kesimpulan ...........................................................................................59

5.2 Saran......................................................................................................60

DAFTAR PUSTAKA......................................................................................61

ADLN - PERPUSTAKAAN UNIVERSITAS AIRLANGGA

SKRIPSI
CORPORATE GOVERNANCE, CASH ...

ANGELA ALARAS P.



xi

DAFTAR TABEL

Tabel 4.1 Statistik Deskriptif Variabel Penelitian.............................................39

Tabel 4.2 Grafik Normalitas P-P Plot Corporate Governance

terhadap Firm Value..........................................................................42

Tabel 4.3 Tabel Kolmogorov Model Regresi Corporate Governance

terhadap Firm Value..........................................................................42

Tabel 4.4 Grafik Normalitas P-P Plot Cash Holdings

terhadap Firm Value.........................................................................43

Tabel 4.5 Tabel Kolmogorov Model Regresi Cash Holdings terhadap

Firm Value .......................................................................................44

Tabel 4.6 Grafik Normalotas P-P Plot Corporate Governance terhadap

Cash Holdings...................................................................................44

Tabel 4.7 Tabel Kolmogorov Model Regresi Corporate Governance terhadap

Cash Holdings.................................................................................45

Tabel 4.8 Hasil Uji Heteroskedastisitas Corporate Governance terhadap

Firm Value ......................................................................................46

Tabel 4.9 Hasil Uji Glejser Corporate Governance terhadap

Firm Value ......................................................................................46

Tabel 4.10 Hasil Uji Glejser Cash Holdings terhadap

Firm Value ......................................................................................47

Tabel 4.11 Hasil Uji Glejser Cash Holdings terhadap

Firm Value ......................................................................................48

ADLN - PERPUSTAKAAN UNIVERSITAS AIRLANGGA

SKRIPSI
CORPORATE GOVERNANCE, CASH ...

ANGELA ALARAS P.



xii

Tabel 4.12 Hasil Uji Heteroskedastisitas Corporate Governance terhadap

Cash Holdings.................................................................................48

Tabel 4.13 Hasil Uji Glejser Corporate Governance terhadap

Cash Holdings.................................................................................49

Tabel 4.14 Hasil Uji Autokorelasi Corporate Governance terhadap

Firm Value ......................................................................................50

Tabel 4.15 Hasil Uji Autokorelasi Cash Holdings terhadap

Firm Value ......................................................................................50

Tabel 4.16 Hasil Uji Autokorelasi Corporate Governance terhadap

Cash Holdings.................................................................................51

Tabel 4.17 Hasil Analisis Model Regresi Corporate Governance terhadap

Firm Value ......................................................................................52

Tabel 4.18 Hasil Analisis Model Regresi Cash Holdings terhadap

Firm Value ......................................................................................53

Tabel 4.19 Hasil Analisis Model Regresi Corporate Governance terhadap

Cash Holdings .................................................................................54

ADLN - PERPUSTAKAAN UNIVERSITAS AIRLANGGA

SKRIPSI
CORPORATE GOVERNANCE, CASH ...

ANGELA ALARAS P.



xiii

DAFTAR LAMPIRAN

Lampiran 1:  Daftar Perusahaan Sampel...........................................................63

Lampiran 2:  Variabel Corporate Governance, Cash Holdings,

dan Firm Value............................................................................65

Lampiran 3:  Daftar Item Pengungkapan Corporate Governance ....................68

Lampiran 4:  Hasil Olahan Data Output SPSS..................................................76

ADLN - PERPUSTAKAAN UNIVERSITAS AIRLANGGA

SKRIPSI
CORPORATE GOVERNANCE, CASH ...

ANGELA ALARAS P.


	1.HALAMAN JUDUL.pdf
	2. HALAMAN PERSETUJUAN SKRIPSI.pdf
	3.PERNYATAAN ORISINALITAS SKRIPSI.pdf
	4.KATA PENGANTAR.pdf
	5. ABSTRAK.pdf
	6. ABSTRACT.pdf
	7.DAFTAR ISI.pdf
	8.DAFTAR TABEL.pdf
	9. DAFTAR LAMPIRAN.pdf

