
ix 
 

DAFTAR ISI 

 

HALAMAN JUDUL ...............................................................................   i 

HALAMAN PENGESAHAN .................................................................   ii 

PERNYATAAN ORISINALITAS SKRIPSI ........................................   iii 

KATA PENGANTAR .............................................................................   iv 

ABSTRAK ...............................................................................................   vii 

ABSTRACT .............................................................................................   viii 

DAFTAR ISI ............................................................................................   ix 

DAFTAR TABEL ...................................................................................   xv 

DAFTAR GAMBAR ...............................................................................             xvi 

DAFTAR LAMPIRAN ...........................................................................            xvii 

BAB 1 PENDAHULUAN……………………………………………...   1 

1.1 Latar Belakang Permasalahan .................................................   1 

1.2 Rumusan Masalah ...................................................................   8 

1.3 Tujuan Penelitian ....................................................................   8 

1.4 Manfaat Penelitian ..................................................................   8 

1.5 Sistematika Penelitian .............................................................   9 

BAB 2 TINJAUAN PUSTAKA……………………………………… ..   11 

2.1 Landasan Teori ........................................................................   11 

2.1.1 Teori Sinyal (Signalling Theory) ...................................   11 

ADLN-PERPUSTAKAAN UNIVERSITAS AIRLANGGA

SKRIPSI PENGARUH LIKUIDITAS, PROFITABILITAS.... Rr. SINTA ADINDA PUTRI



x 
 

2.1.2 Harga Saham ..................................................................    13 

2.1.3 Likuiditas .......................................................................   14 

2.1.3.1 Current Ratio ....................................................   14 

2.1.4 Profitabilitas ...................................................................   15 

2.1.4.1 Return On Equity (ROE) ..................................   16 

2.1.3.1 Earning Per Share (EPS) ..................................   16 

2.1.5 Leverage .........................................................................   17 

2.1.5.1 Debt to Equti Ratio (DER) ...............................   17 

2.1.6 Aktivitas .........................................................................   18 

2.1.6.1 Total Asset Turnover (TATO) ..........................   18 

2.1.7 Nilai Pasar ......................................................................   19 

2.1.7.1 Price Earning Ratio (PER) ...............................   19 

2.1.8 Kualitas Audit ................................................................   20 

2.2 Penelitian Sebelumnya ............................................................   21 

2.3 Hipotesis Penelitian .................................................................   24 

2.3.1 Pengaruh Likuiditas terhadap Harga Saham ..................   24 

2.3.2 Pengaruh Likuiditas terhadap Harga Saham dengan  

Kualitas Audit sebagai Variabel Moderasi ...................   25 

2.3.3 Pengaruh Profitabilitas terhadap Harga Saham..............   26 

2.3.4 Pengaruh Profitabilitas terhadap Harga Saham dengan  

Kualitas Audit sebagai Variabel Moderasi ...................   27 

2.3.5 Pengaruh Leverage terhadap Harga Saham ...................   28 

ADLN-PERPUSTAKAAN UNIVERSITAS AIRLANGGA

SKRIPSI PENGARUH LIKUIDITAS, PROFITABILITAS.... Rr. SINTA ADINDA PUTRI



xi 
 

2.3.6 Pengaruh Leverage terhadap Harga Saham dengan  

Kualitas Audit sebagai Variabel Moderasi ...................   29 

2.3.7 Pengaruh Aktivitas terhadap Harga Saham....................   30 

2.3.8 Pengaruh Aktivitas terhadap Harga Saham dengan  

Kualitas Audit sebagai Variabel Moderasi ...................   30 

2.3.9 Pengaruh Nilai Pasar terhadap Harga Saham.................   31 

2.3.10 Pengaruh Nilai Pasar terhadap Harga Saham dengan  

Kualitas Audit sebagai Variabel Moderasi .................   32 

2.4 Kerangka Berfikir....................................................................   33 

BAB 3 METODE PENELITIAN ...........................................................   34 

3.1. Pendekatan Penelitian ............................................................   34 

3.2. Identifikasi Variabel ...............................................................   34 

3.3. Definisi Operasional...............................................................   35 

3.3.1 Variabel Independen .....................................................   35 

3.3.1.1 Likuiditas ..........................................................   35 

3.3.1.2 Profitabilitas ......................................................   35 

3.3.1.3 Leverage ...........................................................   36 

3.3.1.4 Aktivitas ............................................................   36 

3.3.1.4 Nilai Pasar .........................................................   37 

3.3.2 Variabel Dependen ........................................................   37 

3.3.3 Variabel Moderasi .........................................................   37 

 

ADLN-PERPUSTAKAAN UNIVERSITAS AIRLANGGA

SKRIPSI PENGARUH LIKUIDITAS, PROFITABILITAS.... Rr. SINTA ADINDA PUTRI



xii 
 

3.4 Jenis dan Sumber Data ............................................................   38 

3.5 Prosedur Pengumpulan Data ...................................................   38 

3.6 Populasi dan Sampel ...............................................................   38 

3.6.1 Populasi .........................................................................   38 

3.6.2 Sampel ...........................................................................   39 

3.7 Teknik Analisis Data ...............................................................   39 

BAB 4 HASIL DAN PEMBAHASAN ...................................................   48 

4.1 Deskripsi Objek Penelitian ......................................................   48 

4.2 Deskripsi Hasil Penelitian .......................................................   48 

4.3 Analisis Model dan Pengujian Hipotesis ................................   50 

4.3.1 Uji Asumsi Klasik .........................................................   50 

4.3.1.1 Uji Normalitas ..................................................   50 

4.3.1.2 Uji Multikolinearitas .........................................   52 

4.3.1.3 Uji Autokorelasi ................................................   53 

4.3.1.4 Uji Heteroskedastisitas .....................................   54 

4.3.2 Analisis Regresi.............................................................   56 

4.3.2.1 Analisi Model Regresi Linear Berganda ..........   56 

4.3.2.2 Analisis Moderated Regression Analysis  

(MRA) ............................................................   57 

4.3.3 Hasil Pengujian Hipotesis .............................................   62 

4.3.3.1 Uji Statistik t .....................................................   62 

ADLN-PERPUSTAKAAN UNIVERSITAS AIRLANGGA

SKRIPSI PENGARUH LIKUIDITAS, PROFITABILITAS.... Rr. SINTA ADINDA PUTRI



xiii 
 

4.3.3.2 Uji Determinasi Adjusted   ...........................   65 

4.4 Pembahasan .............................................................................   66 

4.4.1 Pengaruh Likuiditas terhadap Harga Saham .................   66 

4.4.2 Pengaruh Likuiditas terhadap Harga Saham dengan  

Kualitas Audit sebagai Variabel Moderasi ...................   67 

4.4.3 Pengaruh Profitabilitas terhadap Harga Saham..............   67 

4.4.4 Pengaruh Profitabilitas terhadap Harga Saham dengan  

Kualitas Audit sebagai Variabel Moderasi ...................   68 

4.4.5 Pengaruh Leverage terhadap Harga Saham ...................   69 

4.4.6 Pengaruh Leverage terhadap Harga Saham dengan 

Kualitas Audit sebagai Variabel Moderasi ...................   70 

4.4.7 Pengaruh Aktivitas terhadap Harga Saham....................   70 

4.4.8 Pengaruh Aktivitas terhadap Harga Saham dengan  

Kualitas Audit sebagai Variabel Moderasi ...................   71 

4.4.9 Pengaruh Nilai Pasar terhadap Harga Saham.................   72 

4.4.10 Pengaruh Nilai Pasar terhadap Harga Saham dengan  

Kualitas Audit sebagai Variabel Moderasi .................   72 

BAB 5 SIMPULAN DAN SARAN .........................................................   74 

5.1 Kesimpulan ..............................................................................   74 

5.2 Implikasi ..................................................................................   74 

5.3 Saran ........................................................................................   75 

ADLN-PERPUSTAKAAN UNIVERSITAS AIRLANGGA

SKRIPSI PENGARUH LIKUIDITAS, PROFITABILITAS.... Rr. SINTA ADINDA PUTRI



xiv 
 

DAFTAR PUSTAKA ..............................................................................   77 

LAMPIRAN .............................................................................................   80 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
  

ADLN-PERPUSTAKAAN UNIVERSITAS AIRLANGGA

SKRIPSI PENGARUH LIKUIDITAS, PROFITABILITAS.... Rr. SINTA ADINDA PUTRI



xv 
 

 
 

DAFTAR TABEL 

 

Tabel 1.1      Index Harga Saham Sektor yang Terdapat di BEI  

Tahun 2010-2013 .................................................................   3 

Tabel 3.1      Kriteria Pengambilan Sampel ..............................................   39 

Tabel 4.1      Hasil Analisis Deskriptif ......................................................   49 

Tabel 4.2      Uji Normalitas Awal Model 1 ..............................................   50 

Tabel 4.3      Uji Normalitas Akhir Model 2 .............................................   51 

Tabel 4.4      Uji Normalitas Awal Model 2 ..............................................   51 

Tabel 4.5      Uji Normalitas Akhir Model 2 .............................................   52 

Tabel 4.6      Uji Multikolinieritas Model 1 ..............................................   52 

Tabel 4.7      Uji Multikolinieritas Model 2 ..............................................   52 

Tabel 4.8      Uji Autokorelasi Model 1 ....................................................   54 

Tabel 4.9      Uji Autokorelasi Model 2 ....................................................   54 

Tabel 4.10    Uji Heteroskedastisitas Model 1 ..........................................   55 

Tabel 4.11     Uji Heteroskedastisitas Model 2 .........................................   55 

Tabel 4.12     Hasil Analisis Regresi .........................................................   56 

Tabel 4.13     Hasil Koefisien Regresi Determinasi ( ) ..........................   65  

 

 

 

ADLN-PERPUSTAKAAN UNIVERSITAS AIRLANGGA

SKRIPSI PENGARUH LIKUIDITAS, PROFITABILITAS.... Rr. SINTA ADINDA PUTRI



xvi 
 

 

DAFTAR GAMBAR 

 

Gambar 2.1      Kerangka Berfikir .............................................................   33 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

ADLN-PERPUSTAKAAN UNIVERSITAS AIRLANGGA

SKRIPSI PENGARUH LIKUIDITAS, PROFITABILITAS.... Rr. SINTA ADINDA PUTRI



xvii 
 

 

DAFTAR LAMPIRAN 

 

Lampiran 1      Penelitian Sebelumnya .....................................................   80 

Lampiran 2      Daftar Perusahaan Real Estate dan Property yang Terdaftar di BEI 

Tahun 2010-2013 ............................................................   86 

Lampiran 3      Current Ratio (CR) ...........................................................   87 

Lampiran 4      Return On Equity (ROE) ..................................................   90 

Lampiran 5      Earning Per Share (EPS) .................................................   93 

Lampiran 6      Debt to Equity Ratio (DER)..............................................   94 

Lampiran 7      Total Asset Turnover (TATO) ..........................................   97 

Lampiran 8      Price Earning Ratio (PER) ...............................................            100 

Lampiran 9      Harga Saham.....................................................................            103 

Lampiran 10     Kualitas Audit ..................................................................            104 

Lampiran 11     Hasil Analisis Deskriptif .................................................            105 

Lampiran 12     Uji Normalitas Model 1 ...................................................            106 

Lampiran 13     Uji Normalitas Model 2 ...................................................            107 

Lampiran 14      Uji Multikolinieritas Model 1 dan 2 ...............................            108 

Lampiran 15      Uji Autokorelasi Model 1 dan 2 .....................................            109 

Lampiran 16      Uji Heteroskedastisitas Model 1 dan 2 ...........................            110 

Lampiran 17      Hasil Regresi Model 1 ....................................................            111 

Lampiran 18      Hasil Regresi Model 2 ....................................................            112 

ADLN-PERPUSTAKAAN UNIVERSITAS AIRLANGGA

SKRIPSI PENGARUH LIKUIDITAS, PROFITABILITAS.... Rr. SINTA ADINDA PUTRI



xviii 
 

Lampiran 19      Hasil Regresi Model 3 ....................................................             113 

 

ADLN-PERPUSTAKAAN UNIVERSITAS AIRLANGGA

SKRIPSI PENGARUH LIKUIDITAS, PROFITABILITAS.... Rr. SINTA ADINDA PUTRI




