
dalam penelitian ini, memperbarui periode penelitian dan objek penelitian, 

serta proses penentuan kriteria turnaround.  

Daftar Pustaka 

Agarwal, Vineet. dan Taffler, R.J. (2002), “The Disress Factor Effect in Equity 

Returns : Market Mispricing or Omitted Variable”. JEL Classification, 

G12. 

Altman, Edward I. (1983). “Corporation Financial Distress – A Complete Guide 

to Predicting, Avoiding, and Dealing with Bankruptcy”. John Wiley & 

Sons. New York. p.1-7. 

Altman, Edward I. (1968). “Financial Ratios, Discriminant Analysis and The 

Prediction of Cotporate Bangcrupty”. The Journal of Finance, 23 (4) : 

589-609. 

Arogyaswamy, Kamala., Barker, III, Vincent, L., dan Yasai-Ardekani, Masoud. 

(1995). “Firm Turnarounds: an Integrative two-stage model”, Journal of 

Management Studies, Vol.32 No.4, July, pp.493-525. 

Berdikarionline.com. (2010). “Catatan Akhir Tahun 2010 (Ekonomi)”. 

www.berdikarionline.com. Jumat, 24 Desember 2010. 

Bergstrom Clas dan Sundgren Stefan, (2002), “Restructuring Activities and 

Changes in Performance Following Financial,” SNS Occasional Paper 

No.88, April, 2002. 

Bibeault, D.G. (1982). “Corporate Turnaround: How Managers turn Loser into 

Winners”. McGraw-Hill, New York, NY. 

Brigham, Eugene F. dan Ehrhardt, Michael C. (2009). “Corporate Finance: A 

Focused Approach”. 4
th

 Edition.  

Brigham, E.F and Gapenski. (1996). “Intermediate Financial Management”, 

International Edition. The Dryden Press. Fifth Edition. 

ADLN - Perpustakaan Universitas Airlangga

SKRIPSI CORPORATE TURNAROUND DAN FINANCIAL DISTRESS 
PADA PERUSAHAAN NON KEUANGAN YANG TERDAFTAR 
DI BURSA EFEK INDONESIA PERIODE 2010-2013

DIANI RIZKY JAYANTI



Brigham, Eugene G and Gapenski, Louis C. (1997). “Financial Management 

Theory and Practice”. The Dryden Press. Eight Edition. P. 1034-1067. 

Brigham, Eugene F and Joel F. Huston, (1995). “Dasar-Dasar Manajemen 

Keuangan”. Terjemahan oleh Ali Akbar Yulianto. 2006. Jakarta: Salemba 

Empat. 

Bruton, E.A., Bourcier, W.L., Wallace, A., Bruton, C.J., dan Lief, R. (2003). 

“Silica Scale Management: Lowering Operating Cost Through Improved 

Scale Control, and Adding Value by Extracting Marketable By-Products”, 

Geothermal Resources Council 2003 Annual Meeting, Morelia, 

Michoacan, Menico, October 12, 15, 2003. 

Casey, Cornelius, J., McGee, Victor, E. dan Stickney, Clyde, P. (1986), 

“Discriminating Between Reorganized and Liquidated Firms in 

Bankruptcy”, Accounting Review, April, pp.249-62. 

Clapham S.E., Schwenk C. R. dan Caldwell, C, (2005),”CEO Preceptions and 

Corporate Turnaround”, Journal of Change Management, Vol.5 No.2 

pp.407-428 

Chowdhury, S.D. dan Lang J.R (1996), “Turnaround in Small Firms: an 

Assessment of Efficiency Strategies”, Journal of Business Research, 

Vol.36, No.2, pp.169-78. 

Eca. (2012). “300 Perusahaan Terancam Bangkrut”. www.riaupos.co. 

Fachrudin, Khaira Amalia. (2008). “Faktor-Faktor yang meningkatkan peluang 

survive perusahaan kesulitan keuangan”. Jurnal Manajemen Bisnis, 

Vol.1, ISSN 1978-8339. 

Ford, J. dan Baucus, D. (1987). “Organizational Adaption to Performance 

Downturns: An Interpretation-based Perspective”. Academy of 

Management Review. Vol.2, No.2, pp.366-380. 

ADLN - Perpustakaan Universitas Airlangga

SKRIPSI CORPORATE TURNAROUND DAN FINANCIAL DISTRESS 
PADA PERUSAHAAN NON KEUANGAN YANG TERDAFTAR 
DI BURSA EFEK INDONESIA PERIODE 2010-2013

DIANI RIZKY JAYANTI



Foster, George. (1986).  “Financial Statement Analysis”. Prentice Hall, 

Englewood Cliffs, New Jersey. 

Francis, John D. dan Desai, Ashay B. (2005). “Situational and Organiztional 

Determinants of Turnaround: Management Decision”. Vol. 43, 9, p. 1203-

1224. 

Ghozali, Imam 2006. “Aplikasi Analisis Multivariate dengan program SPSS”.  

Edisi Kelima. Semarang : Badan Penerbit Universitas Diponegoro. 

Ginyer, P. dan Spender, J. (1979). “Recipes, Crises and Adaption in Mature 

Business”. International Studies of Management and Organizational. 

Vol.9(3), pp.113-133. 

Grinyer P.H., Mayes, D.G. dan McKiernan, P. (1988), “Sharpbenders: The 

Secrets of Unleashing Corporate Potential”, Basil Blackwell, Oxford, 

Chapter4. 

Hambrick, D.C. dan Schecter, S.M. (1983), “Turnaround Strategies for Mature 

Industrial-Product Business Units”, Academy of Management Journal, 

Vol.26, June, pp. 231-48. 

Hambrick, D.C. dan D’Aveni, R.A. (1988). “Large Corporate Failures as 

Downward Spirals”. Administrative Science Quarterly, Vol.33, Issue.2, 

pp.231-248. 

Hanafi, Mamduh M. dan Halim, Abdul (2004). “Manajemen Keuangan”. 

Yogyakarta: BPFE. 

Hedberg, B.L.T. dan Jonsson, S. (1977). “Strategy Formulation as A 

Discontinous Process”. International Studies of Management and 

Organization. Vol7, Issue.2, pp.88-109. 

Haveman, Heater. (1993). “Organizational Size and Change”. Administrative 

Science Quarterly 38: 20-50. 

ADLN - Perpustakaan Universitas Airlangga

SKRIPSI CORPORATE TURNAROUND DAN FINANCIAL DISTRESS 
PADA PERUSAHAAN NON KEUANGAN YANG TERDAFTAR 
DI BURSA EFEK INDONESIA PERIODE 2010-2013

DIANI RIZKY JAYANTI



Hofer, C.W. (1980). “Turnaround Strategies”. Journal of Business Strategy. 

Vol.1, pp.19-31. 

Husein, Mohamad Zaki. (2013). “Krisis Mata Uang Rupiah 2013: Penyebab dan 

Dampaknya”. www.indoprogress.com. 23 September 2013. 

Kaplan, S. N. (1994). “Top Executive, Turnover and Firm Performance in 

Germany”. Journal of Law, Economic and Organization, 10: 142-159 

Kasali, Rhenald. (2007). “Change”. PT Gramedia Pustaka Utama: Jakarta. 

LoPucki, L.M. (1983), “The Debtor in Full Control – Systems Failure Under 

Chapter II of The Bankruptcy Code?”, American Bankruptcy Law 

Journal, Vol.57, pp.99-126. 

Makgeta, M. (2010). “Turnaround Determinants of Distressed Firms Funded by 

The Industrial Development Corporation”. Disertasi. University of 

Pretoria. 

Muttaqiena, A. (2014). “ Faktor-faktor yang menyebabkan Rupiah Melemah”. 

www.seputarforex.com. 5 Februari 2014. 

Nasution, Anwar. (2003). “Masalah-masalah Sistem Keuangan dan Perbankan 

Indonesia”. www.lfip.org. 

Nystorm, P.C. dan Starbuck, W.H. (1984). “To Avoid Organizational Crises, 

Unlearn”. Organizational Dynamics. Vol.12, Issue.4, pp.53-65. 

Pant, L.W. (1991), “An Investigation of Industry and Firm Structural 

Characteristics in Corporate turnarounds”, Journal of Management 

Studies, Vol. 28, pp. 623-43. 

Pearce, John A., dan Robbins, Keith. (1993). “Toward Improved Theory and 

Research on Business Turnaround”. Journal of Management,Vol.19, 

No.3, pp.631-636. 

ADLN - Perpustakaan Universitas Airlangga

SKRIPSI CORPORATE TURNAROUND DAN FINANCIAL DISTRESS 
PADA PERUSAHAAN NON KEUANGAN YANG TERDAFTAR 
DI BURSA EFEK INDONESIA PERIODE 2010-2013

DIANI RIZKY JAYANTI



Pearce, John A dan Robinson, Richard, Braden. (2003). “Management Strategic: 

Formulation, Implementation, and Control”. Eight Edition, McGraw Hill 

Education. New York. pp.155-182. 

Platt, Harlan, D. dan Platt, Marjorie, B. (2002). “Predicting Corporate Financial 

Distress: Reflections on Choise-Based Sample Bias”. Journal of 

Economics and Finance. Vol.26, No.2, pp.184-189. 

Poston, K.M., Harmon, W.K. dan Gramlich, J.D. (1994), “A Test of Financial 

Ratios As Predictors of Turnaround Versus Failure Among Financially 

Distressed Firms”, Journal of Applied Business Research, Vol.10, winter, 

pp.41-56. 

Rehman, Wali dan Naeem, Hummayoun. (2012). “The Impact of Downsizing on 

the Performance Survived Employees: A Case Study of Pakistan”. African 

Journal of Business Management. Vol.6(7), pp.2429-2434. 

Robbins, D. Keith dan Pearce II, John A. (1992). “Turnaround : Retrenchment 

and Recovery”, Strategic Management Journal, Vol.13, pp.287-309. 

Ross, Stephen A., Westerfield, Randolph W., dan Jaffe, Jeffrey. (2008). 

“Corporate Finance” 8
th

 ed. The McGraw-Hill Companies, Inc. 

Routledge, J. dan Gadenne, D. (2000), “Financial Distress, Reorganization and 

Corporate Performance”, Accounting and Finance, Vol.40, No.3, pp.3-

11. 

Schendel, D.E., Patton, G.R. dan J. Riggs, (1976) “Corporate Turnaround 

Strategies: A Study of Profit Decline and Recovery”, Journal of General 

Management, Vol. 3, pp.3-11. 

Schuppe, Walter P. (2005). “Leading a Turnaround”, The Secured Lender. 

Sekaran, Uma. (2006). “Research Methods for Business: Metodologi Penelitian 

untuk Bisnis”. Jakarta: PT Salemba Empat 

ADLN - Perpustakaan Universitas Airlangga

SKRIPSI CORPORATE TURNAROUND DAN FINANCIAL DISTRESS 
PADA PERUSAHAAN NON KEUANGAN YANG TERDAFTAR 
DI BURSA EFEK INDONESIA PERIODE 2010-2013

DIANI RIZKY JAYANTI



Sekaran, Uma dan Roger Bougie. (2013). “Research Methods for Business”. 

United Kingdom: John Wiley & Sons Ltd 

SKH, Sinar Indonesia Baru. (2011). “Dampak Perdagangan Babas, 180.000 

Perusahaan Indonesia Bangkrut”. www.gabenta.wordpress.com. 16 

November 2011, Halaman 1, 15. 

Slatter, S. (1984). “Corporate Recovery: Successful Turnaround Strategies and 

Their Implementation”. Penguin Books, London. 

Smith, M. dan Gunalan, S. (1996), “The Identification of Recovery Candidates 

Among Financially Distressed Companies”, Accountability & 

Performance, Vol.2 No.2, pp.69-91. 

Smith, Malcom dan Christopher, Graves. (2005). “Corporate Turnaround and 

Financial Distress”. Managerial Auditing Journal, Vol.20, No.3, pp.304-

320. 

Soegoto, Eddy Soeryanto. (2009). “Enterpreneurship Menjadi Pebisnis Ulung”. 

PT. Gramedia Jakarta. 

Starbuck, W.H., Greve, A. dan Hedberg, B.L.T. (1978). “Responding to Crisis”. 

Journal of Business Administration. Vol.9, Issue.2, pp.111-137. 

Sudarsanam, K. R. dan Lai, Jim. (2001). “Corporate Financial Distress and 

Turnaround Strategies”. Journal of Management. Vol.12, pp.183-199. 

Sugiyono. (2010). “Metode Penelitian Kuantitatif dan Kualitatif dan R&D”. 

Bandung: Alfabeta 

Susanto, A.B. (1999). “Survival Management: Implementasi Quantum Leadership 

dalam Manajemen Krisis”. Usahawan, No.2, Tahun XXXV. 

Syafrizal. (2006). “Analisis Strategi Turnaround”. Jurnal Bisnis dan Manajemen. 

Vol.1, No.2. 

ADLN - Perpustakaan Universitas Airlangga

SKRIPSI CORPORATE TURNAROUND DAN FINANCIAL DISTRESS 
PADA PERUSAHAAN NON KEUANGAN YANG TERDAFTAR 
DI BURSA EFEK INDONESIA PERIODE 2010-2013

DIANI RIZKY JAYANTI



Taffler, Richard. (1983). “The assessment of company solvency and performance 

using a statistical model”. Accounting & Business Research, Auntum, 

pp.295-307. 

Tushman, M.L., Virany, B. dan Romanelli, E. (!985). “Executive Succession, 

Strategic Reorientation, and Organizational Evolution”, Technology and 

Society. Vol.7, pp.297-313. 

Warner, J.B., R.S., Watts dan Wruck, K.H., (1998), “Stock Prices and Top 

Management Changes”, Journal of Financial Economics, Vol.20, Issue ½, 

pp.461-492. 

Warsono, Adi. (2012). “18 Perusahaan di Kota Bekasi Terancam Bangkrut”. 

www.metro.tempo.co. 

Westerfield R.W. dan Jaffe J., (2005). “Corporate Finance”. 7
th

 Ed., McGrawHill 

Companies, Inc., NewYork. 

Whitaker, Richard B. (1999). “The Early Stages of Financial Distress”. Journal 

of Economics and Finance, Vol.23, pp.123-133. 

White, M. (1989), “Bankruptcy, Liquidation and Reorganisation”, in Louge, D. 

(Ed.), Handbook of Modern Finance, Warren, Gorham & Lamont, New 

York, NY. 

Wruck, Karen H. (1990). “Financial Distress, Reorganization, and Organization 

Efficiency.” Journal of Financial Economics 27: 419-444. 

www.idx.co.id 

 

ADLN - Perpustakaan Universitas Airlangga

SKRIPSI CORPORATE TURNAROUND DAN FINANCIAL DISTRESS 
PADA PERUSAHAAN NON KEUANGAN YANG TERDAFTAR 
DI BURSA EFEK INDONESIA PERIODE 2010-2013

DIANI RIZKY JAYANTI




