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This is a quantitative research that examines the hyphoteses. The study has been applied 
in go-public companies listed in Surabaya Stock Exchange (SSE). The sampling research 
is 25 companies. The problems ofthis research are (I) What have the go-public 
companies listed in SSE applied sophisticated capital budgeting techniques for 
investment decision making, and howfar is their sophistication? (2) What is the influence 
ofthe sophisticated capital budgeting techniques applied in go-public companies listed in 
SSH toward the business economic performance? 

The objectives of this research are (I) to obtain the empirical evidence about capital 
budgeting techniques applied in go-public companies listed in SS/~ and (2) to obtain the 
empirical evidence concerning the influence of the sophisticated level (if capital 
budgeting techniques toward the business economic performance in go-public companies 
listed in SS/~. 

The hyphoteses (if this research are (I) the go-public companies that listed in SSE have 
applied sophisticated capital budgeting techniques for investment decision making and 
(2) the sophisticated capital budgeting techniques applied by go-public companies 
listed in SSE hay the influence in significant level toward the business economic 
performance. 

Metlwd()l()gy 
The research variables. The research variables are the business economic performance 
(Y), the kinds (if capital budgeting techniques (XI), risk analysis techniques (X2), 
management science techniques (X3), total assets (X4), the type of companies (X5), the 
line ofbusiness (X6), and the kinds (if ownership (X7). 
Population and sample. The population of this research are go-public companies listed 
in SSI~ with experience background about 4 years long. This research in go-public 
companies would only be examining the sample. Sampling technique applied in this 
research is two-stage cluster sampling. Corporations will be clustered according to 
business area, then the number (if samples will be judgementally determine, and finally 
the samples will be selected by simple random sampling. 
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Collecting daJa. Research data consistofprimaryand secondary data. Primary data will
 
be collected by quesionaire and secondary data are recordedfrom financial statemenss
 
obtainedfrom SSE library.
 
Dat«processingtechnique. Relationship pattern of intervariables is causal.
 
Statistical technique used is multiple regression.
 
ReseflTch outcomes. The outcomes ofthis research areas thefollowing:
 
(1) the go-public companies listedin SSE haveappliedsophisticated capital budgeting 
techniques for decision makingprocess, . 
(2)	 the sophisticatedcapitalbudgeting techniques appliedfor decision making 

processsignificantly directly influence the business economic performance, with 
95% levelofsignificant, and 

(3)	 theresultofstepwise multiple regression analysismeets the best regression 
equation on variables researched: 

Y =	 2.273 + O.2299X2 - O,l257X3 + 0, 4967X4 + e. 
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