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Lampiran 2: Uji Stasioneritas
1. Indeks Harga Konsumen (IHK)

1.1 Hasil Uji Stasioneritas ADF
Tingkat Level dan Intercept
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1.2 Hasil Uji Stasioneritas ADF 1.3 Hasil Uji Stasioneritas ADF
Tingkat Level dan Trend and Intercept Tingkat Level dan None
bl ppamests- IHE_3Ebd_ faa @ uail seol E}L{l{l}lg:;:z?‘lt:.e:lzs;LHK_201D_ has a unit root
Expgerous. Conednrd, Linsnr Teao] : .
L Lingin 3 {ALAwnale - haged o S0 masdags 12 Lag Length: 2 {Automalic - based on SIC, maxlag=12)
Eistiiic Prag* -Statistic Frob.*
Abgnariod CRokesF e ksl slalihc L A4ETET B S5 Augmented Dickey-Fuller test statistic 4 555230 10000
Taal Crracal » sl EY T AU 1Y Test critical values: 1% lavel -2.585062
%% lmwpd -3 AR 0T 5% level -1.943741
vk kraai -3 1507EA 10% level -1.614818
Wi 11065 oia-aaa 0 Py *MacKinnon {1996} one-sided p-values.
fagmanierd Dickey-Folier Tesi Egaetion Augmented Dickey-Fuller Test Equation
Cirvdins Vartabia: DuiHs__ 2310 ¢ Dependent Varable: D{IHK__2010_)
Wlplhad: Lagel Squoneg Method: Least Squares
Do DRVRSITE  Timee 22 24 Date: 08/26/16 Tima: 32:26
Rmmpie (prueied i JEGESRIND IDTA6T2 Sample (adjustedy: 200510 2014612
WIERKI G O g 115 alter eduslmins Included observations: 111 after adjustments
e Codficem &0 Emer RSldmic Peb Variable Coefficient  Std Error  tStatistic  Prob.
Regrrn ., o BIo il Sl i IHK__2010_(-1) 0001095 0000240 4558230  0.0000
JEE, el I i - - £ Lo D{IHK__ 2010 (-1 0.23424%  0.097340 2.412664 0.0175
DO oDy DOBENTS  fOD@E4RY  cLDERERL QM DIHK_2010(-2))  -0.000605 0097807 1018381 03108
I E01MAE BTN % E0 SR 0
i - - p =
R L T e e s g e . R-squared 0.045466 Mean dependent var 0.005854
ReEeaRad T T i RS Adjusted R-squ_ared Q.027790 S'D'. depende_nt \lrar 0.003149
F S.E. of regression 0.008021  Akaike info criterion +5.551892
frjusied R-sopamed 0TI B0 dopervie v 0 0gE k! P : I
0 v BT “ta e Tl um squarad resid 0.00978% Schwarz criterion 6.472662
Mt o n AR e Ay LR Log likelihood 366.6301 Hannan-Quinn criter. 6522186
S suared mxd IDMAE  Seiwars crieeon -5 B E ?13' Vatoon stat 1263006 i : -
Ly B0 38% 526 - FAnn <O CT A TETEN prain-¥vatson -
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1.4 Hasil Uji Stasioneritas ADF
Tingkat 1% Difference dan Intercept

Mull Hypothesis: D{IHK__2010_) has a unit root
Exogenous: Constant
Lag Length: 1 {Automalic - based on SIC, maxag=12)

5tatistic Prob_*

A ted Dickey-Fuller test statistic -7.070320 0.0000
Test critical values: 1% level -3.450210
5% level -2.887665
10% level -2.580778

*MacKinnen (1926} one-sided pvalues.

Augmented Dickey-Fuller Test Equation
Dependent Variable: D{IHK__2010_,2)
Method: Least Squares

Date: 08/25/16 Time: 22:27

Sample (adjusted): 2005M10 2014M12
Included observations: 111 after adjustments

Varable Coefficient Std. Error 1-Statistic Prob.
D{IHK_ 2010 (-1} -0.877209 01240869 -FQ70320 0.000
D{HK__2010_{-13,2} 0.105388 0.097724 1.082542 0.281
C Q005146 0.001105 4653679 0.000
R-squared 0.392832 Mean dependenl var 000015
Adjusted R-squared 0.261590 S.D. dependent var 001143
S.E. of regression 0003585 Akaike info criterion -6.55205
Sum squarad resid Q008727 Schwarz criterion 648575
Log likelihood 367.0237  Hannan-Quinn criter. 6552827
F-statistic 3492769 Durbin-Watson stat 1.29337
ProbgF-statistic) Q.Q00000

1.5 Hasil Uji Stasioneritas ADF
Tingkat 1% Difference dan Trend
Intercept

Mull Hypothesis: D{IHK__2010_) has a unit root

Exogenous: Constant, Linear Trend
Lag Length: 1 {Automalic - based on SIC, madag=12)

I-Statistic Prob_®
Augmented Dickey-Fuller test statistic -7.188386 00000
Test crifical values: 1% level -4.042819
5% level -3.450807
10% level -3.150766
*Mackinnon (1996] one-sidad p-values.
Augmentad Dickey-Fuller Test Equation
Dependent Vanable: DAHK__ 2010_,2)
MWethod: Least Squares
Date: 08/25M6 Time: 22:27
Sample (adjusted): 200510 2014012
Included observations: 111 after adjustments
Variable Coefficient St Error t-Statistic Frob
D{IHK__2010_{-13) 0814253 0127185 -7.168306 0.000
D{IHK__2010_(-13,2} Q125738 0.093727 1.272590 0.208
c Q.007348 0.002067 3.554307 0.000
@TREND{"2005M07) -3 A4E-05 273E-05 -1.259026 0210
R-squared 0.401697  Mean dependeni var 0.0001%
Adjusted R-squared Q.384522 S.D. dependent var 001142
S E. of regression 0.008586% Akaike info criterion -65.55567
Sum squared resid 0.00%350% Schwarz criterion -6.45307
Log likelihood 367.839%  Hannan-Quinn criter. -5.5160E
F-stafistic 2394637  Durbin-Vatson stat 1.2761¢
Prob{F-<tatictic) Q000000
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1.6 Hasil Uji Stasioneritas ADF
Tingkat 1% Difference dan None
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1.7 Hasil Uji Stasioneritas PP Tingkat

Level dan Intercept
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1.8 Hasil Uji Stasioneritas PP Tingkat
Level dan Trend and Intercept

JNuII Hypothesis: IHK__2010_ has a unit root
Exogenous: Constant, Lingar Trend

Bandwidth: 2 {Newey-West automalic) using Barlletl kemel

Adj. t-Stat Prob_*
Phillips-Pamron test statistic -4 424724 0.0020
Test critical values: 1% lavel -4.041220
5% level -3.450073
10% level -3.150326
*MacKinnon {1996} one-sided pvalues.
Residual varance {no corraction} 6. 79E-05
HAC comected variance {Barllett kemel} T.39E-05
Phillips-Famon Test Equation
Dependent Varable: D{IHK__ 2010_)
Method: Least Squares
Date: 082616 Time: 32:29
Sample (adjusted): 2005M08 2014M12
Included observations: 113 after adjustments
Variable Coefficient Std. Error t-Statistic Prob.
THIC_2010_(-1} 0155567 0035008 4443718 0.000
c Q676769 0150524 4. 496007 0.000
@TREND{"2005M07™) Q000723 0.000172 4190661 0.000
R-squared Q166677 Mean dependeni var 000535
Adjusted R-squared 0151526 S.D. dependent var 0.00306
5 E. of regression 0.008352 Akaike info criterion 6.70639
Sum squared resid Q007672 Schwarz criterion -6.63399
Log likelihood 381.9115 Hannan-Quinn criter. H5.67701
F-statistic 11.00082 Durbin-¥¥atson stat 1.61830
ProbiF-statistic) Q.000044
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1.9 Hasil Uji Stasioneritas PP Tingkat
Level dan None

Mull Hypothesis: IHK__2010_ has a unit root
Exogenous: Mone
Bandwidth: 2 {Mewey-Wast automalich using Barlletl kemel

Adj. t-Stat Frob.*

Phillips-Perron test statistic 6.067551 1.0000
Test critical values: 1% level -2 585587

5% level -1.9436388

10% level -1.614850
*MacKinnon (1996} one-sided p-values.
Residual ¥ariance {(no correction) 8.22E-05
HAC comected variance {Barllett kemel} 0. 000102

Phillips-F-emon Test Equation

Dependent Varable: D{IHK__ 2010}
Method: Least Squares

Date: 0B/25/16 Time: 32:29

Sample (adjusted): 2005M08 2014M12
Inciuded observations: 113 after adjusiments

Variable Coefficient Std. Error t-Statistic Frob.

IHK__2010_(-1) 0001266 0.000187 B.T67045 0.0000
R-squared 0003832 Mean dependeni var 0.005358
Adjusted R-squared 0003832 S.D. dependent var 0.009067
S.E. of regression 0.009107 Akaike info criterion -6.550670
Sum squared resid 0.009290 Schwarz criterion -6.526032
Log likelihood 3711128 Hannan-Quinn criter. -6.540875
Durbin-Watson stat 1.549528
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1.10 Hasil Uji Stasioneritas PP Tingkat

1%t Difference dan Intercept
Mull Hypothesis: D{IHK__2010_3)has a unit root

Exogenous: Constant

Bandwidth; 2 {Newey-West automalic) using Barlletl kemel

Adj. t-Stat Prob.
Phillips-Perron test statistic -8.275422 00001
Test critical values: 1% lavel -2.420650
5% level -2 837425
10% level -2 530651
*MackKinnon (1996} one-sided p-values.
Residual variance {no corraction) THBE
HAC comected varnance {Bartleit kemel} T.HBE-(
Phillips-Femon Test Equation
Dependent Variable: DJIHK_ 2010 2)
Mathod: Least Squares
Date: 08f25(16 Time: 32:30
Sample (adjusted): 2005009 2014M12
Included observations: 112 after adjustments
Vanable Coefficient Std. Error 1-Statistic Pro
D{HK_2010_(-1%) 0791379 0.095121 -3.319705 0.0c
C Q004675 0.001005 4652520 0.0¢
R-squared 0.386221  Mean dependenl var 0.0001
Adjusted R-squared (.380641 5.D. dependent var 0011z
5.E. of regression (.003556  Akaike info criterion 6.5752
Sum squared resid Q.008822 Schwarz criterion +.5268
Log likelihocod 370.2208 Hannan-Quinn criter. -5.555€
F-statistic 69.2174% Durbin-¥¥atson stat 1.926¢
ProbF-statistic) Q000000

1.11 Hasil Uji Stasioneritas PP Tingkat

15t Difference dan Trend and Intercept

I—Null Hypothesis: D{IHK__2010_}) has a unit root
Exogenous: Gonstant, Linear Trend
Bandwidth: 2 {Newey-Wast automalic) using Barlletl kemel

1.12 Hasil Uji Stasioneritas PP Tingkat

1%t Difference dan None

MNull Hypothesis: D{IHK__2010_) has a unit root

Adj. -Stat Prob.*
Exogenous: None
Phillips-Perron test statistic 8345795 0.0000 Bandwidih: 5 {Neway-West automalic) using Barllefl kemel
Test crtical values: 1% level -4.042042 . .
5% level -3.450436 Adj.t-Stat  Prob.
10% lavel -2.150549
Gl Phillips-Perron test statistic 5475346 0.0000
*Mackinnon (1996} one-sided p-values. Test crtical values: 1% level -2 585773
5% level 1943714
10% lavel 1514834
Residual variance {no correction) T.79E-QF N N -
HAC comrected variance {Barllett kemel} 7 50E-GE MacKinnen (1996} one-sided p-values.
Residual variance {no correction) 0 42E-05
Phillips-Pemon Test Equation HAC comected vaniance {Barliett kemel} Q.000102
Dependent Varable: D{IHK__2010_2)
Method: Least Squares
Date: 03/26/16 Time: 22:30 | | ]
Sample (adjusted): 2005M09 2014112 Phillips-Peran Test Equation
Included observations: 112 after adjustments Dependent Variable: D{IHK__2010_2)
MWethod: Least Squares
Variable Coefficient ~ Std.Eror  tStatistic  Prob Sated0ar2sMEe Time: 22.30
Sample (adjusted): 200509 2014M12
DIHK_2010_(-1)  -G.B0S724 0096415  -B.36787%  0.00 j-/Ufed absarvations: 112 afier adjusiments
C 0006412 0001904 3369564  0.001 - - —
@TREND{"2005M07")  -2.85E-05  2.65E-05  -1.074662  0.384 Variable Coefficient  StdError  +Stafistic  Prob.
N 0202656 Mean dependent var Q00016 DiHK__2010_(-1} 0552795 0087247 6335846  0.0000
Adjusted R-squared 0381512 5.D. dependent var 001138
S.E. of regression 0.008949 Akaike info critefion 6.5690¢ R-squared 0.265440  Mean dependeni var 0.000162
Sum squared resid 0.008730 Schwarz criterion _6.49527 Adjusted R-squared (.265440 S.D. dependent var 0.011380
Log likelihood 370.8111  Hannan-Quinn criter. 6.53851 S.E. of regression 0.009752  Akaike info criterion 6.412504
F-statistic 9527407 Durbin-Walson stat 191657 Sum sguared resid 0.010558 Schwarz criterion 4.389321
Prob(F-statistic) 0.000000 Log likelihood 32601612 Hannan-Quinn criter. 6.403748
. Durbin-Watson stat 2.037800

ANALISISMEKANISME TRANSMISI...

ANUGRAH UGGA PRACEKA



SKRIPSI

2. Suku Bunga Bank Indonesia (BI

ADLN-PERPUSTAKAAN UNIVERSITAS AIRLANGGA

Rate)
2.1 Hasil Uji Stasioneritas ADF
Tingkat Level dan Intercept
Null Hypothesis: EI_RATE has a unil rool
Exogenous: Constant
Lag Length: 2 {Automalic - based on SIC, maxlag=12)
I-Statistic Prat
Augmented Dickey-Fuller test statistic -2.734211 0.07
Test crtical values: 1% level -3.450210
5% level -2 837665
10% level -2 580778
*MacKinnon (1996} one-sided p-values.
Augmented Dickey-Fuller Tast Equation
Dependent Vanable: D{BI_RATE)
Method: Least Squares
Date: 082516 Time: 2231
Sample {adjusted): 2005M10 2014M12
Included observations: 111 after adjustments
Variable Coefficient Std. Error t-Statistic Fi
BI_RATE{-1) -0.029034 0010618 =2.734311 0.
D(Bl_RATE(-1}} 0.320408 0.079078 4051810 0t
D(Bl_RATE(-2}} (.368462 0.079901 4611458 0.
C Q23T 0.085504 2487811 0.
R-squared (0.436082 Mean dependent var -0.02(
Adjusted R-squared 0.420271 S5.D. dependent var 028
5 E. of regression (.2148591  Akaike info criterion .20
Sum sguarad resid 4843808 Schwarz criterion 010
Log likelihood 1518021 Hannan-Quinn criter. 016
F-statiztic 27.58130 Durbin-Y¥atson stat 2217
Prob{F-ctatistic) Q000000

2.2 Hasil Uji Stasioneritas ADF 2.3 Hasil Uji Stasioneritas ADF
Tingkat Level dan Trend and Intercept Tingkat Level dan None
Mal Hypothese Ef_FATE has a urd spol
Exxrgentii Comawan, Ligsar Trag
Lag Leegih 3 (hsiprenfic - boemae on BIC, mocing =13}
~ o MNull Hypothesis: BI_RATE has a unil rool
I-Slakehc Pich Exogenous: None
Rusarnervind Tckey-Fullar el shyishc > TIIRA7 N5 Lag Length: 2 {Automnaiic - based on SIC, madag=12)
Teat orical valums u: ;: ; -g:“.g: LStatistic Froh®
ke od i Augmented Dickey-Fuller test statistic 1302877 04770
T TR O R T T T S—" T— E A T — W - -
ackinenn | FS0 ] are-siged p-ruhipe Test critical values: 1% level -2.535962
5% level -1.943741
10% level -1.614818
Auigrrciiad Deikers-Fukal Ted Enuaion
Tepasder] varhe THEL RATES *Mackinnen (1996} one-sided pvaluas.
Mamied Lo Souans
Dlale: QEGET Time: 22012
Samphs asfursenl 20511 Haail Augmented Dickey-Fuller Test Equation
Inchmiag pbemrapbonns: 150 phiss agusimecin Dependent Variable: D{BI_RATE)
Method: Least Squares
Yrinkde CoeTicienl 55 Enoy S-S ntintic Frof Cate: 03/25M16 Time: 22:32
r—— e e e Sample (adjusted): 2005M 10 2014M12
Bl_RATEL-1} DaRaT 00118 -3 T2 Included observations: 111 after adjustments
TiBI_RATE[1D DBl O0HTIT 200
CiBl_RATER-Z0 DaATT2d 0 z3e A JI0a Variable Coefficient Std. Error t-Statistic Prob.
DYEI_RATE-5) DOEIST  QOEBIEE 0GETI
L [ ATANSS I ¥TEmE 2 E10ATH BI_RATE{-1} -0.002361 0.002595  -1.302877 0.1954
EETHERND HshlT DOpded?  000aE  AENS D(BI_RATE(-13} 0322804 0080943 3887737 0.00M1
e D(BI_RATE(-2)} 0339875 0080943 4198674  0.0001
S B TW T b 4Z1ETa CaAiRTAdENE dai
Adamted F-saumted e prrdiae] vt R-squared 0403463 Maan dependen var 0.020270
Elkey f, i DI TEE: Abms o crieion Adjusted R-squared 0292416 S.D. dependent var 0282310
Sum e ek Lulang  Suiweyr oeleas 5 E. of regression 0220054 Akaike info criterion 0.163231
i, A Sum squared resid 5229773 Schwarz crilerion -0.090001
= -:u.nf Y B R Log likelihood 12.05532 Hannan-Quinn criter. -0.132524
o x Durbin-Watson stat 2153063
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2.4 Hasil Uji Stasioneritas ADF 2.5 Hasil Uji Stasioneritas ADF 2.6 Hasil Uji Stasioneritas ADF
Tingkat 1% Difference dan Intercept Tingkat 1% Difference dan Trend Tingkat 1% Difference dan None
:glr:;p;ﬂ;;giwﬂﬂnu & il 1oal Intercept Null Hypothesis: D{BI_RATE} has a unit root

Exogenous: Mone

Lap Lamgih 1 il rhalic  baced on BIC, Mg} Ml Hypolhass D{E_RATE] has & enil roal : - _
Exg Congtasi, | Trond Lag Length: 1 {#futomalic - based on SIC, maxlag=12)
K s nmatic « L, mdasg=rlj
- Siaiakc oo Lag Lappthe 1 (Pl srbadic -« Birssd on BIC, mdakg=11} \-Statistic Frob.*
-Fuitk beeik & : 7 -Gkt Pioti®
%ﬁ: e w.:-:; :::: _‘ % R 2 Augmented Dickey-Fuller test statistic -4. 212596 0.0000
8 Tt .7 EE Baxg e Dickap-Fuks cl slaaske EE-ET i 35 Test critical values: 1% level -2 585962
0P bl B EREITE Teal i vt T il TR 544 lavel -1.843741
A% Tl -3 EpEIT 10% level -1.614818
sdackinaon | 2R ang sl porakiit V0% bl -3 155Tas
*Mackinnon (1996} ona-sided pvalues.
g kinaon | G | G o porakice
Angresmies Tickap-Fule Ted Equalion
Dhapakikard ‘Waimbas D{BI_RATE 1) ! : Augmanted Dickey-Fuller Test Equation
ez Leasi Soumims Augreening Dickap-Fulle Teed Equorben Dependent Variable: D(BI_RATE,2)
Dl JEGS1E  Time: 23:33 E‘MH Waratie [BI_RATE 1) Method: Least Squares
Samph (arued 2009410 3018052 aﬂ“&":‘;f!s'ﬁr"ﬁu % Date: 08/26416 Time: 22:33
Inchanan hsanialons’ 171 3 agpaimarnts . F%iarr 5 Sample (adjusted): 2005M10 2014M12
Famgha fagusiedl 200IMID SH1ENAE Included ohservations: 111 after adiustments
T ook _ +Stnlistic Frok (rcheiag chearesony 111 2fol SouEWaEl goited oheenvanans. er adjusimel
DB RATELAT DAEET 0 D7EMD A AT 006 yieiabhe CpecTodari Syl Efved PR L Frok Variable Coefficient Std. Error 1-Statistic Frob.
BATE-1].31 -0 1EGE A2 -4 K i
oE LTE 12 E I:"H.J-I-': gﬂ‘:lﬂ: -I:IE:'?I:EE 33;?1 DRI RATET 0 RE3ERT i 07EXE A 3RO 1 Ei Di(BI_RATE(-1}} -0.337255 0.073202 -4.313596 0.0000
g DVEE AATE:-1] 21 DT ODMBE -4 MIRSR - Q0000 D(BI_RATE(-1},2} 0337366 0081192 4161322 0.00M1
R-saiamed BABTTT - Was PR e i Y RE ] c - balESa QIMERE0 A0S ddE
A s cavet] DITARGA 5.0 depasciar] var o 33080 QTHEMOTZ0GIANTT) GDOOBS]  O0H6M 130067 0758 R-squared 0.387558 Mean dependent var -0.011261
B E of regiessinn O HED Ak D Crisaien R L] Adjusted R-squared 0.38153% 5.D. dependent var 0.2803M
P 5 2P9785  Schar ciberion e F-aaummed ) DTS W peperdent un <5 0 Az S E. of regression 0220757  Akaike info criterion 0.165654
Ly Mihniag i1 &31173  Hasnar-Ocke cidar £123H5 A Bk dted I:-mﬁf: 3.0 dapardard vl Lok Sum squarad resid 53115872 Schwarz criterion “0.116834
Foribsbc 1603 Dusbin Wt sl 2 TA4PRI g&lﬂ"'ﬂ'!:ﬂ:] EEN!-WI ;*u'a:‘:;rmﬂ':““=" H;‘;*ﬂ Log likeliheod 11.19380 Hannan-Quinn criter. -0.145849
FratiFalaasse b D000 .t T i : Durbin-Watcon stat 2136834
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2.7 Hasil Uji Stasioneritas PP Tingkat
Level dan Intercept
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2.8 Hasil Uji Stasioneritas PP Tingkat

Level dan Trend and Intercept
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2.9 Hasil Uji Stasioneritas PP Tingkat
Level dan None
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2.10 Hasil Uji Stasioneritas PP Tingkat

1%t Difference dan Intercept

" FuH Byt DVEL_RATE) fas 3 il mand
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2.11 Hasil Uji Stasioneritas PP Tingkat

1t Difference dan Trend and Intercept
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2.12 Hasil Uji Stasioneritas PP Tingkat

1%t Difference dan None
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3. Jakarta Islamic Index (JII) 3.2 Hasil Uji Stasioneritas ADF 3.3 Hasil Uji Stasioneritas ADF
3.1 Hasil Uji Stasioneritas ADF Tingkat Level dan Trend and Intercept Tingkat Level dan None
i Mull Hygothesm: A1 has mwnil mal o i
Tingkat Level dan Intercept gt seilivs devbing L bl E‘f,'gi‘;,"uﬂ‘;eﬁ',f;,;” has a unit roct
Faf Hypefresis 1 ha 3 uni raol 34 - =K :
EnDgariarnili Carclant A G T S Lag Length: 1 {Automalic - based on SIC, maxlag=12)
Lag Lengh: | {funomalr - bazed m S0C, meedag=121 I Pioh®
i ca xpe e I-Statistic Prob.*
HEptidic Prog” Augrresried Tickap-Fuls et slalsbc -RETIETE 02
Teetorhrnl vams W vyl -4 (M1 Augmented Dickey-Fuller test statistic 1270608 09477
Augmesnled Déckesy-Fller gl sinltielc 2335 2T L S da1164 Test critical values: 1% lewvel -2 525773
Tl crifcyl wplies 1% bywel -1 4EER 10 bewrd -3 15253 5% level -1.943714
By hawd -2 3ET435 10% level -1.5614834
% el -2 AR “WacHinzon § FE0] are-siend p-askies
*Mackinnon (19967 ona-sided p-values.
"Wacrnan | |5 one-aidad poioes ! -
Masgriarion Dackiay - Fuel Test Egudion
Depecgee] Vasabe TN . :
Augmented Dickey-Fuller Tast Equation
R L LT R e Dependent Variable: DUI)
Cependent Variabla: D0 Dlalec QEGR] Timve 2216 pel _ :
Samply (@B JB05H 11 2118413 Method: Least Squares
Wil Lais! Syumds = = " e
trtgrkas phesaranbonn |80 pfbsi s imariz Date: 08/26/1€ Time: 32:36
it ciph ot : : . Sampk (adjusted): 2005M09 2014M12
Barmiie |sestid) JO0SKENE 201413 — = - mple (adjusted): 201 Y
mchred oservaiane. 112 ol pdasimens Yoriabie T A Enm Sindinhic Frob Inciuded observations: 112 after adjustments
Varshis CosPiseni  SioEmar kSl Pesb LA S ARSES. JTETe Variable Coefficient  Std. Eror  tStatistic  Prob.
e O0IWET DGR -TOGNETS [LDAdT E_::1 ; :‘;:‘ff g‘gﬁ:: ‘;ﬁ?;ig 33;}-? Jig-1) 0.001285 0001090 1270608 02065
DHAE-TR 0 2Ed5ED & SEiTaa I i R CThL] 1 I:l T nm .?; 1T 3‘”'”15 3080 D{JI-13) (.253678 0.091120 2.232385 0.0054
G O24FTe0 QANME FAZIE 0mase WO SOAERAT B0 : -
e ki o I K T e il 3 R-squared 0.06471% Mean dependent var 0.012008
R-grprmed 009950 Mepn dapeneT] v LRIRFLE F-saiErn DLFE150 Wk SepEndent wai IFAC] Adjusted R-squared 0.056217 5.D. dependent var 0071016
At a0 P-saya aied QHENE S0 Sty i aaroie Aarted Bz e DATIITd S0 depescdan) var e T 5 E. of regression (.062591 Akaike infe criterion -2.491995
S of mpression ODETEIN  Rkakn miomlsnom -2 DG SE of roglasios ELDEiD0d  Ababa oo criforien ~FETAGR Sum squared resid 0.522568 Schwarz criterion -2.442451
S b Dl il O5EETHE  Somwers Ciiuion -4 401581 Sam e teeid pAEAY  Sohwars oririan A0 Log likelihood 1415517 Hannan-Quinn criter. -2.473293
Ly kit on) HEEZM  Hprapn-Cann o 2AA5PEF Lagl uEhsood 478403 Hasnas Qenis coli 2 9T Durkin-Watson stat 1.068560
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3.4 Hasil Uji Stasioneritas

Mal Hypothase CHIN) Az o und roel
Evogeniie Coftaian
Lag Lesgth B -{Aslorestic - bomad on SHC, masiag =2
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ADF
Tingkat 1% Difference dan Intercept

3.5 Hasil Uji Stasioneritas ADF
Tingkat 1% Difference dan Trend
Intercept
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3.6 Hasil Uji Stasioneritas ADF
Tingkat 1% Difference dan None
Mull Hypothesis: D{JI1) has a unit root
Exogenous; Mone
Lag Length: 0 {Automalic - based on SIC, maxdag=12)
I-Statistic Prob.*
Augmented Dickey-Fuller test statistic -8.013709 00000
Test crtical values: 1% lavel -2.585773
5% level -1.943714
10% level -1.614834
*MacKinnon (1996} one-sided pvalues.
Augmented Dickey-Fuller Test Equation
Dependent Varable: D{JI2)
MWethod: Least Squares
Date: 08/25/16 Time: 22:37
Sample (adjusted). 2005M09 2014M12
Included observations: 112 after adjustments
Variable Coefficient Std. Error t-Statistic Frob.
DiJIl-13) -0.72339% 0.090270 -8.013709 0.0000
R-squared Q.366415% Mean dependeni var 0.001052
Adjusted R-squared 0.366415 S.D. dependent var 0086912
S.E. of regression 0.069181  Akaike info criterion -2.495280
Sum squarad resid 0531254 Schwarz criterion 2471008
Log likelihood 1407357 Hannan-Cuinn criter. 2485432
Durbin-Watson stat 1872519
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3.7 Hasil Uji Stasioneritas PP Tingkat

Level dan Intercept
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3.8 Hasil Uji Stasioneritas PP Tingkat
Level dan Trend and Intercept
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3.9 Hasil Uji Stasioneritas PP Tingkat

Level dan None
Wil M pabEcEr 0P o und s
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3.10 Hasil Uji Stasioneritas PP Tingkat 3.11 Hasil Uji Stasioneritas PP Tingkat 3.12 Hasil Uji Stasioneritas PP Tingkat
1%t Difference dan Intercept 1* Difference dan Trend and Intercept 1%t Difference dan None
Nl Hrwoiimpe: DTy b i o :;Lm’*;;f‘u:;’:zl'ﬂmf‘ Null Hypothesis: D{JII} has a unit root
e Coiraian i : r Exogenous: Mone
Eoarortih & {Hmaey-Wesl aslomoh rang Brtief ksmel PsCRAIT F (Hsry 1 Suts K] Lty HoF S Bandwidth: 5 {Newey-West automatic} using Barlletl kemel
A S Piont 2 i e s o Adj.tStat  Prob
= Pholips-Famcn Iesi simic B NG00
Prelipe:-Faoen lesl sttt BITHEE 00000 e iR T A Phillips-Perron test statistic 8203367  0.0000
Tork S e o it 3% BEEIE Test crical values. 1% level 2585773
1Pk bewml :3_:.3;@; 17 boamd BRI 5% level -1.343714

10% level -1.614824

“Mackuron (V5G] ard-sige] poeslie

ackinaon | 1501 arp-peed prephies
*MacKinnon (1926} one-sided p-values.

T e ot as P Fagileal varanos fe0 Comackon| TR
Fl d jBD (1] Y & =
HAD ranecied varmnce [Rakiet kared| 0O HAL TR i Al et £ Residual variance (no correction) 0.004742
HAC comacted variance {Bariett kemal} 0.005565
Phikpe-Fancn Teel Equpfion
Frelpe-Famen Tesl EQ‘I'#E‘ Do gkt ‘s D412
Dapapoanl ‘Waraa. [l Bwhed Leasi s Phillips-Perron Test Equation
Mehad Leas] Sguemss : Dizie OEQSHS  Tioe 1130 Dependent Yariable: DI, 2)
Dala 081516 Tioa: 2330 Eamwis (adnsied 2R0ME0 2018412 Method: Least Squares
Sampia (aguTee 2E0EM0S D118 robgikad ooy alofts |12 afal aopusimaEls Date: 0872516 Time: 22:39
e e e i o R e e — Sample (adjusted): 2005M09 2014M12
§ i A el " K y
Vanabis CraTesnl 841 Ened S Erae Frofs Included observations: 112 after adjustments
CEAE-13 ] GOHIE 4. x80425 0080 . - —
D13 0 TAOEOA GOFEAD . mEId 00600 r DBITEE 1013410 ¥ 33073 148861 Variable Coefficient Std. Error t-Statistic Frob.
o 1551 ¥ BRI 048 i e I 3 IS 1 TISEED

i i b v via BTREND N A i .0 " D{JI-173) -0.72339% 0090270 -2.013709 0.0000
R-rauared BATTIOE  Weg Seperdent ual | R-smited DIBRETY  Ifade SogRered e iai fobin o3
Bt R seidind B3T vkl 1, epsarinl wal BidaEEn Adapted Resmomed LUATA 20 depardes] v bS] R-squared (366415 Mean dependenl var 0.001052
HE. of peasion DERIETE  Akniks info crieien 3 dEEEE % B ol reiasshan, bOEADC]  Abia o crkenion AR Adjusted R-squared 0366415 S.D. dependent var 0.086912
b= 10 (R~ 1 T DEXETY  SorwaaiT ol 344558 Zapn et 1eeE P RAEE  Schaur golsoe -3 A DA 5 E. of regression Q.069181 Akaike info criterion -2.495280
Laf Eeeltos 1517353 Hasrae-Ghne pads -2 AT355 L& Binikigs 1001 Hasnar-Qsne Sk L4537 Sum squared resid 0531254 Schwarz criterion -2 471003
Foalalsic BB TI5E  Duidan-Watsan rial 1-beiTe F-zlateix B Duysin- datae gin 15T Log likelihood 140.7357 Hannan-Quinn criter. -2.485433
Pro:iF-sirisicl LT FraziF-surkaic) LALLLLY Durbin-Watson stat 1872519
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4. Indeks Harga Perumahan
Residensial IHPR)
4.1 Hasil Uji Stasioneritas ADF

Tingkat Level dan Intercept

MNull Hypothesis: IHPR has @ unit roct
Exegeneus: Constant
Lag Length: 7 {Automalic - based on SIC, maxklag=12)

4.2 Hasil Uji Stasioneritas ADF
Tingkat Level dan Trend and Intercept
Mull Hypothesis: IHPR has 3 unit reot

Exegencus: Censtant, Linear Trend
Lag Length: 7 (Autemalic - based on 5IC, maxlag=12)

4.3 Hasil Uji Stasioneritas ADF
Tingkat Level dan None
MNull Hypothesis: IHPR has a unit roct

Exegencus: Hene
Lag Length: 7 (Autemalic - based on 51, maxlag=12)

t-Statielic Prob_*
Augmented Dickey-Fuller test slalistic 1.189526 1.9880
Test erlical values: 1% level -3.493129
5% lewel -2 888932
10% lewel -2.581453
*Mackinnon [1996) one-sided p-values.
Augmented Dickey-Fuller Test Equation
Dependent Vanable: C{IHPR)
Method: Least Squares
Drate: 022516 Time: 22:40
Sample (adjusted); 2005003 2014012
Included observations: 106 after adjusiments
Variable Coefficien Sid. Emor {-Statistic Prob.
IHPR{-1] 0.002113 0.001776 1.1239526 0.2371
DfIHPR{-13} 0.502812 0090567 G O9E6187 .00
Df{IHPR{-2}) 0136721 0110815 1.233775 02203
DfIHPRi-2]) -B.755848 0.111503 -6.779652 .00
DfIHPR{-$)} 0.631486 0116868 SA403243 .00
DfIHPRi-5]) 0.047857 0.104496 0.457979 0.6450
DfIHPR{-E]} -B.572436 0102747 5517615 .00
DfIHPR{-F) 0419857 0032465 5091069 [RLLLL)
c -0.007387 0.006ET0 -1.104537 0272
R-squarsd 0.741481 Mean dependent var 0.004147
Adjusted R-squared 0.720160 5.D. dependent var 0.003574
S.E. of regression 0.001851 Akake info criterion -9.522694
Sum squared resid 0.000347  Schwarz critefion -9.395553
Lo likelihood 515.00258 Hannan-Quinn criler. -9.531035
F-statislic 34.77682 Durbin-Walson stat 1.930493
ProtyF-statistic) 0.000000

t-Statislic Prob_*
Eadi Ed
Augmented Dickey-Fuller test slalistic -1.617442 07797 Statitic Prob.
Test crlical values: 1% level -1.046925 Augmented Dickey-Fuller test sialistic 1.664462  0.5783
153:?:; g:gfgf: Test erlical values: 1% level 2.586960
1 5% lewel -1.543882
*Mackinnon (1996} one-sided pvaluss. 10% level 161474
*Mackinnon [1956) one-sided p-values.
Auvgmented Dickey-Fuller Test Equation
Dependent Variable: D{IHPR)
Method: Least Squares Augmented Dickey-Fuller Test Equation
Crate: 08£25A16 Time: 22:40 Dependent Variabie: C{IHPR)
Sample (adjusted): 2005M03 2014012 Method: Least Squares
Included obhservations: 106 after adjusimenis Crate: 08/25ME Time: 22:41
Sample (adjusted): 2006003 201 48412
Varalie Coeflicient Std. Error 1-Statistic Prob. Included cbhservations: 106 after adjustments
IHPRi-11 001017 D.D0E255 -1 617442 01091 Variahie Coefficiend td. Eror {-Statistic Frob.
D{HPR{-13) 0897657 0039166 A0.0E771 0 THHHY
D HPR{-23) 0139674 0109070 1.280596 0.2034 IHPRi-1) 0.000154 9.7IE.05 1 BE4E2 0.0997
DfIHPR{-3}) -0.744073 0109892 -6.771020 [RLLLIL DUHPR13} 0.922348 0.082887 10.37668 0.0000
C{IHPR{-4)} 0647417 0115284 615555 0 THHHY
DI HPR{-3)} 0046476 0102543 0451907 06524 DEHPRE-Z3) 0133463 0110300 1203450 0.2317
DI HPR{-6)) -0.563555 0102187 5514289 0 THHHY DEHPR{-21) -0.759312 0111586 -G.204719 0. {HHAH
D{IHPR-T}) 0.449326  0.082444 5450113 0.0000 DUHPR-4) 0642897 0116533 5516062 O.0000
c 0.036558 0.022548 1 621390 010582 D{IHPR{-5}) 0048663 o0d4e10 0465130 0.6425
@TREND{™2005M07") A4.71E-05 2HEDS 2036305 00445 D{HPR{-E)) 0.571722 0102861 5504664 0.0000
D{IHPR{-7) 0.433142 0081331 5246210 0. 0000
R-squared 0752185 Mean dependent var 0004147
Adjusted R-squared 0728953 5.0 dependent var 0.003574 R-squared 0.738230 Mean dependent var 0004147
5.E. of regrezsion 0.001861 Ahkaike info criterion -0 A46112 Adjusted R-squared 0.715532 5.0 dependent var 0.003574
Sum squared resid 0.000332 Schwarz criterion 03094544 5.E. of regrezsion 0.001893 Akake info criterion -0 629063
Lo likelihood 521.2438  Hannan-Quinn criter. 0544372 Sum squared resid 0.000351 Schwarz critefion -0 42530459
F-gtatistic 32.37622  Durbin-Walson stat 1975649 Log likelihood 518.3403  Hannan-Cuinn criter. -9.547591
ProtF-stalistic) 0.000000 Durbin-Walson stat 1.935342
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4.4 Hasil Uji Stasioneritas ADF
Tingkat 1% Difference dan Intercept

MNull Hypothesiz: D{IHPR) has a umit rocl
Exeogenous. Constant
Lag Length: & {Automalic - based on SIC, maxlag=12})

4.5 Hasil Uji Stasioneritas ADF
Tingkat 1% Difference dan Trend

Intercept
MNull Hypothesis: DIHPR) has 3 unit rool
E (G Linear Trend

1-Sitatislic Prok.*

Lag Length: & {Autemalic - based on SIC, maxlag=12)

Auvgmented Dickey-Fuller test slalistic -2.039507 0.2608

Test crilical values: 1% level -3.453129
5% level -2 885532
10% |evel -2.581453

*Mackinnon (1996) one-sided pvalues.

Augrented Dickey-Fuller Test Equation
Dependent Yariable: CHIHPR, 2]

Method: Least Squares

Drate: 03/25M6 Time: 22:41

Sample (adjusted): 2006003 2014012
Included observations: 106 after adjustments

t-Statizlic Prob.*

Augmented Dickey-Fuller test slalistic -2.573046 0.2634

Test crilical values: 1% level -4.048525
5% level -3.452784
10% level -3151911

*Mackinnon [1396) one-sided pvaluss.

Augmentad Dickey-Fuller Test Equation
Dependent Yariatde: {IHFR 2]
Method: Least Squares

Drate: DH25ME Time: 22:41

Sample (adinsted). 2006003 2014M12

Variahle Coefficiend Sid. Error {-Statisic Frob. Included observafions: 106 after adusiments
D{IHPR-13) 0141549 0.0RS452 2036507 00441 Variatde Coeffician Std. Error 1-Statistic Frob.
D{IHPR(-1),2) 0.067034 0.052344 0725919 0.4696
D{IHFR(-2),2) 0.200139 0082133 2AT2132 0.0323 D{IHPRI-13) -0.132995 0O75e0E 2573046 20116
D{IHPR(-3),2 -0.559612 0.092982 5954467 00000 D{IHPR(-1),2) 0.085924 0.052102 0932911 0.3532
D{IHPR(-4),2) 0.085430 0.080923 1055210 0.2937 D{IHPR(-2),2) 0.22469% 0.092356 2422950 001465
D{IHPR(-5),2) 0.134036 0.080382 1667288 0.0936 D{IHPR(-3),2) 052712 0094985 5548273 UILLLL
D{IHPR(-6),2) -0.437696 0.081266 5335937 0.0000 D{IHPR{-4},2) 0103158 0.080798 1.276739 0.2047
[ 0.000556 0.000347 1603270 01121 D{IHPR{-5},2) 0150411 0.020177 1875993 0.0537
D{IHPR{-6),2) -0.420180 0.081117 5179896 0.0000
R-squareid 0.460022 Mean dependent var -4.03E-05 c 9.57E-05 0.000436 0219562 05267
Adjusted R-squared 0.421452 5.0, dependent var 0.002491 @TREND{2005M07") L12E-05 6.32F-06 1.715205 00595
S.E. of regression 0.0018595 Akake info criterion -9 627050
Sum squared resid 0.000352  Schwarz criterion 8426066 R-squared 0.475919  Mean dependent var -4.03E-05
Log likefihood 5182352 Harnan-Cuinn criler. -9.545605 Adjusted R-squared 0.432696 5.D. dependent var .002491
F-statielic 11.9269% Durbin-Walson stat 1.040007 5 E. of regrassion 0.001876 Akake info criterion 0635094
ProtyF-statisticy 0.000000 Sum squared resid 0.000341 Schwarz criterion 5411953
Lo likelihood 519.8150  Hannan-Quinn criler. 0546437
F-statislic 11.01073 Durbin-Walson stat 1936355
Prob{F-statisticy 0.000000

ANALISISMEKANISME TRANSMISI...

4.6 Hasil Uji Stasioneritas ADF
Tingkat 1% Difference dan None
Mull Hypothesis: D{IHPR]) has a umnit rool
Excgencus: Meone
Lag Length: 6 {Automalic - based on SIC, maxlag=12)
t-Statislic Prob.*
Auvgmented Dickey-Fuller test slalistic -1.272167 0.1863
Test crlical values: 1% level -2 586560
% level -1.943882
10% level -1.814TH

tMackinnon (1336} onesided pvalues.

Auvgmented Dickey-Fuller Test Equalion

Dependent Variable: DHIHPR,2)

Method: Least Squares

Date: 0BF25116  Time: 22:42

Sample (adjusted). 2006003 2014012

Included observations: 106 after adjustmenis

Variable Coefficient Std. Ermor 1-Statiztic Frob.
D{IHPR{-13} 0047286 0037170 -1.2T2167 0.2063
HIHPR(-1},2) 0011382 0.036248 0121966 0.5953
{IHPR(-2), 2 0141817 0.085324 1.662092 0.0997
IHPR(-3),2) -0.822480 0.036084 -7.231152 0.0000
{IHPR(-4),2) 0.055271 0.079327 0696749 04576
{IHPR(-5),2) 0100514 0073238 1.284707 02019
{IHPR(-5),2) 0472334 0073856 -5.007456 0.0000
R-squared 0445857 Mean dependent var -4 03E-05
Adjusted R-squared 0412273 5.0 dependent var 0. 0049
5.E. of regression 0001510  Akake info criterion -9.520053
Sum squared resid 0.000361 Schwarz criterion -9.444166
Log likelihood 216,862 Hannan-Quinn criler. -9.545765
Durbin-¥Walzon stat 1.96409%
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4.7 Hasil Uji Stasioneritas PP Tingkat

Level dan Intercept

MNull Hypothesis: IHPR has a unit root
Exogencous: Constant

Bandwidih: 7 (Newey-Y¥est automaticy using Earllett keme|

4.8 Hasil Uji Stasioneritas PP Tingkat
Level dan Trend and Intercept

Mull Hypothesis: IHPR has @ unit roct
Exogencus: Constant, Linear Trend

Bandwidih: 7 (Mewesy-West automatic) using Barllett keme!

Adj. t-Stat Prob.*
PhillipsPemon tesl siatislic 1.31547 0.90a7
Test crilical values: 1% lewel -3.485117
5% level -2.887150
10% lewved -2.580525
*Mackinnon (19963 one-sided p-valuss.
Residual varance (nd comection} 1.26E-05
HAC comected variance (Barllett kemel] 4 63E-05
PhillipsPerron Test Equation
Dependent Varable: C{IHPR)
Method: Least Squares
Date: 0&25/16  Time: 22:42
Sample (adjusted). 2005M05 2014012
Included observations: 113 after afjusiments
Variahie Coefliciend Std. Error 1-Statistic Frab.
IHPR{-1] 0.007793 0.002661 2923295 00041
c -0.025558 0.010208 -2.507522 0.0136
R-squared 0.071716 Mean dependent var 0. (42540
Adjusted R-squared 0.083353 5.D. dependent var 0.003703
5 E. of regression 0.003584 Akaike info critericn -5.407135
Sum squared resid 0001426 Schwarz critenion -5.355365
Loqg likelihood 477.0033 Hannan-Quinn criler. -5.357549
F-statislic 8575458 Durbin-Walson stat 0.5534227F
ProtwF-ztatiztc) 0.004135

Adj. t-Stat Prob.*
PhilipsPerron tes statislic -0.354211 0.9881
Test crilical values: 1% level -4.041280
5% level -3.450073
10% level -3.150236
*Mackinnon [1996) one-sided p-valuss.
Residual variance [no comection} 1.28E-05
HAC comected variance (Barllett kermel] 4.62E-05
PhillipsPemon Test Equation
Dependent Yariable: D{IHFR)
Method: Least Squares
Date: 08/25M6 Time: 22:42
Sample (adjpsted): 2005M08 20148412
Included observations: 113 after adjustments
Variable Coefficient Sitd. Eror 1-Statistic Prob.
IHPR{-1] 0.008824 0.010323 0854245 0.3945
c -0.029312 0.027398 0.782794 0.4343
@TREND™200SMO7") -4 14E-06 4.01E-85 -0.102236 0.9179
R-squared 0.071806 Mean dependent var 0. 4250
Adjusted R-squared 0054530 5.0 dependent var 1.003703
5.E. of regression 0.003600 Akalke infe criterion -5.359536
Sum squared resid 0001426 Schwarz critefion 5317127
Loqg likelihood 4770085 Hannan-Cuinn crifer. -5.360153
F-statislic 4254887 Durbin-VWalson stat 3. 5334901
Proty F-statistic) D.018801

ANALISISMEKANISME TRANSMISI...

4.9 Hasil Uji Stasioneritas PP Tingkat

Level dan None

MNull Hypothesis: IHPR has a unit rect
Exegencus: None
Bandwidih: 7 (Newey-YYest automatic) u:

5ing Barlle kems|

Adj. t-Stat Prob.*
PhillipsPemon tesl statislic 5.273676 1.0000
Test crilical values: 1% lewvel -2.585587
5% level -1.543685
10% lewed -1.614850

*Mackinnon (1996} one-sided p-values.
Residual variance {no comeclion} 1.33E-05
HAC comected variance (Earllett kemel) 5.27E-05
PhillipsPemon Test Equation
Dependent Variabie: C{IHPR)
Method: Least Squares
Drate: DB/25/16 Time: 22:43
Sample (adjusted): 2005003 2014M12
Included observations: 113 after adjusimenis

Variable Coefficient Sid. Error 1-Statistic Frob.

IHPRi{-1] 0.001124 5.90E05 12.49206 0.0000
R-squared 0019133 Mean dependent var 0. 4250
Adjusted R-squared 0.019133 5D dependent var 0. 003703
5.E. of regrezsion 0.003668 Akaike info criterion -5.3659735
Sum squared resid 0001207  Schwarz criterion 5. 345601
Log likelhood 473 8502 Hannan-Quinn criler. -5.350943
Durbin-Walzon stat 0.543120
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4.10 Hasil Uji Stasioneritas PP Tingkat
1%t Difference dan Intercept

MNull Hypaothesis: D{IHPR] has 3 unit rocl

Exegencus: Constant

Bandwidih: 3 (Newey-West automatic) using Barllett keme|

4.11 Hasil Uji Stasioneritas PP Tingkat
1t Difference dan Trend and Intercept

Null Hypothesis: D{IHPR) has a unit rocl

Exegenous: Constant, Linear Trend

Bandwidih: 3 Newey-YWest automatic ) using Bardlett kemel

Adj. t-Stat Prob.* Ad]. +-Stat Prop.*
Phillips-Perion tesl statislic -1.139646 0.0012 Phillips-Permon test statislic -4.346295 00029
Test erifical values: 1% level 3 ABSESD Test crilical values: 1% level -4.042042
5% level -2.887425 5% level -3.450436
10% level -2.580651 10% level -3.150549
*Mackinnon [1995) one-sided p-values. *Mackinnon [13396) one-sided pvalues.
: : = Residual vari A 6.30E-05
Residual variance (no comsction} 6.29E-06 variance (no Ll
HAC commected variance (Barllett kemel) 6.41E-06 R o vl e el ]
Phill on Test Equation PhillipsPerron .Test.Equahon
ps-Permon ) Dependent Variable: D{IHPR, 2)
Dependent Variable: {IHPR,2) Method: Least Squares
Method: Least Squares Date: 0&/25/16 Time: 22:43
Date: 032516 Tima: 22.43 Sample {adjusted): 2005M09 201 4M12
Sample (adjusted): 2005M09 2014M12 Inciuded oheervations: 112 after asdjustments
Included observations: 112 after adjusiments
Wariatie Coefficien Sid. Error 1-Statistic Prob.
Variable Coefficiend Sid. Ermor 1-Statistic Frob.
DfIHPR{-17) -0.285848 0.06TA7T -4 214678 (. DHMMY
D{IHPR{-13} 0269036  0.0ES086 4133536  0.0001 c 0000704 0000520 17352445 01790
c 0.001151 0.000368 3129677 0.0022 @TREND{2005MO7"}  9.33E-06  76O9EDE 1212527 02279
R-squarsd £.134445 Mean dependent var 2.26E-D6 R-zquared 0145965 Mean dependent var 2.26E-06
Adjusted R-squared 0126577 5.0 dependent var 0.002725 Adjusted R-squared 0.130285 5.D. dependent var 0002725
5.E. of regression 0002550 Akaike info criterion -9.087753 S5.E. of regression 0.002545 Akaike info criterion -3.083324
Sum squared resid 0000715 Schwarz criterion -9.039235 Sum sguared resid 0000706 Schwarz criterion -9.01050°7
Log likedihood 510,158 Hannan-Cuinn criler. -0.0G3055 Log likelihood 5118681 Hannan-Quinn criler. -B.053750
F-statislic 1708612 Durbin-Vyalson stat 2.027769 F-statislic 9314705 Durbin-Walson stat 2012563
ProtyF-statisticy 0000070 PrrobyF-statistic) 0000184

ANALISISMEKANISME TRANSMISI...

4.12 Hasil Uji Stasioneritas PP Tingkat

1% Difference dan None
MNull Hypothesis: D{IHPR) has @ unit rool

Exegencus: Hene

Bandwidih: 7 (Mewey-Y¥est automatic) using Barllett kemne|

Adj. t-Stat Prop.*
PhillipsPerron tesl stalisli -2.239176 0.0249
Test crilical yvalues: 1% level -2.585773
% level -1.543714
10% lewel -1.614834
*Mackinnon [1998) one-sided p-values.
Residual variance {no comection} E_95E-06
HAC comacted vanance [Barllett kemel) 4 36E-06
PhillipsPerron Test Equation
Cependent Variable: HIHPR 2)
Method: Least Squares
Diate: 02/25AE Time: 22:44
Sample (adjusted): 2005M00 2014012
Included obeervations: 112 after adustments
Variable Coeficient Std. Error 1-Statiztic Prob.
D{IHPR{-1}} -0.115109 0044286 -2.599226 00106
R-squared 0.057372 Mean dependent var 2. 26EG
Adjusted R-squared 0.057372 5.0. dependent var 0002725
S.E. of regrassion 0002643  Akaike info criterion -9.020339
Sum squared resid 0.000773  Schwarz criterion 5. 996067
Log likelhood S06.13590 Hannan-Cuinn criler. -9.01 0491
Dwrbin-Yalson stat 2175529
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5. Pendapatan Disposabel perkapita
pertahun (PEND)

5.2 Hasil Uji Stasioneritas ADF
Tingkat Level dan Trend and Intercept
MNull Hypothesis: PEMOAPATAN has & unit reot

Exngencus: Constant, Linear Trend
Leg Length: 12 {futomatic - baced on SIS, madag=12)

5.1 Hasil Uji Stasioneritas ADF
Tingkat Level dan Intercept
Null Hypothesis: PENDAPATAM has 8 unit roat
Exogenous: Gonstant
Lag Length: 12 {Automatic - based on SIC, madag=12)
t-Statishic Prob.*
Augrnentad Deckey-Fullas tesl shalistic 4 157677 0012
Test criticel values: 1% bevel -2.403243
A% beval -2 .8B0237
0% level -2.502183
*Mackinnon (1896) one-sided p-vakues.
Augrnent=d Dickey-Fuller Tect Equaltion
Cependent Yerstle: D{FEMDAPATAR)
Method: Least Squares.
Ceate: 0B/Z1ME  Time: 037
Eample (adjusted); 2006M08 201412
Inchidad ohsansations: 1M after adjusiments
Warighle Coaficent Std. Bmor - Stalistic Prob.
FENDAPATAMN[-1) -0.00E41E 0.002025 -4.157677 10,0001
D[PENDAFATAN-1]} QLR eyt 0.082678 1687 7EE 103D
D(PEMDAFATAMN-Z)) 11068848 0.083785 1273254 0.2083
D[PENDAFATAN-Z]} D163 0.024501 0984037 03273
DIPEMDAFATAN-4]) T.0GE51T 0.084E0S O e | 0.4424
D[PENDAFATAN-S) 062580 0.085108 0618015 05252
D{PENDAFATAN-E]} Do3604 0.085183 0510847 03108
D[PENDAFATAN-1} 027500 0.025108 0441217 0.3802
D{PENDAFATAM-E]} D034 420 0.085085 0. 404485 0.3288
D[PENDAFATAN(-E)} 03741 0.084E865 0387583 0.3818
D{FEMDAPATARY-10)] T035488 0.024440 0420044 0.3755
DI{FENDAPATAR-11]] D073 0.083881 0474100 0.3285
DI{FENDAPATARY-12)] -1 G2E44 0.082351 -7.631284 100000
o] T.07T4071 0.013506 4407624 0.0003
R-=quared 0574202 Meen depandant ver 0.010280
Adpusted R-squared D5105M S0 dependent var 0003508
5.E. of negrassion D004348  Aksike info criteron 7. TRIETE
Sum squared resid 1001854 Schwarz criterion -7 428085
Loz Bkelihood 407 4242 Hannan-Quinn caiter. 7843811
F-statiztic E3247M]  DwrbineYVabson stet 1.761708
Proh{F-statistic) 000000

t-Stafistic Prob.*
HAugrnentad Dickey-Fullar 2sl siekistic . 687EED B723
Test critical walues: 1% bewal -4 051450
576 bewal -2.454819
10% lavel -2.153171
*Wackinnon (1036) one-sided pvakues.
HAugrnented Dickey-Fuller Tect Equation
Gepandent Warisble: DJF ENDAPATANY
Method: Least Squares.
Cate: 0B/SE1ME  Tinne: 039
Sample (adjusted): 20068108 2014412
Inchuded obsarvations: 10 after adjusiments
Wariahle Coefficient Etd. Bmor t-Stalistic Prob.
FENDAPATAN(-1) -0 007 7R 0.011685 -0.687680 0.5081
DIPENDARATAN-1]} 137308 0.023081 658304 1013
DIPEMDAFATAN-2]} 0106515 0.084249 1.282787 02101
DPENDARATAN-3]} T G214 0.085100 0874318 3325
DIPEMDARATAN(-4]} 0065232 0.0B5546 0.782537 24475
DIPEMDAFATAN-E]} 0.0822m 0.088811 0603131 544
D[PEMDARATAN-E]} T 3131 0.025081 0501748 03171
DIPEMDAFATAN-TI} D.03T167 0.083033 0432007 0.36853
DIPEMDAFATAN-E]T} 0.033628 0.088035 03044432 hog42
DPEMDARATAN-E]} 0033188 0.0B5054 0.385008 0.7004
DiFPEMDAPATAN-10] L.034210 0088747 0403064 0857
DPEMDAFATAM-11]) T EBO1 0085331 0 455E53 L8 i)
DIFEMDAPATAR-12)) 0828378 0.084550 -7 443E05 0.0003
C 0.030315 0.079263 0.EBO456 2.3211
ETHRENDY" 2005801 -3.B5E-08 0.000127 £.054E82 0 B584
R-squared 1574218 Mesn d=pandent var 0.010280
Adjusted R-squared 1504803 S.0. dependent var 0.003505
E.E. of regression 0004543 Aksike info criterion =77
Sum squsred resid 001854 Schwarz crterion 7. 3E2437
Log Beelinood 40742560 Hannan-Cuinn ceiter. -7.413552
F-ctafistic 8.284328 Dhrbin-WWatson stat 1762533
ProbiF-statistic) 0000300

ANALISISMEKANISME TRANSMISI...

5.3 Hasil Uji Stasioneritas ADF
Tingkat Level dan None
Null Hypothesis: PENDAPATAN has 2 unit root
Expogenous: Mons
Lag Length: 2 (Autemalic - based on 3I1C, maxlag=12})
t-Stalisfic Prob.*
Auvgmented Dickey-Fuller test slalistic 3.570730 0.9505
Test erflical values: 1% level -2 585562
5% level -1.943741
10% level -1.614818
*Mackinnon [1996) one-sided p-values.
Augmented Dickey-Fuller Test Equation
Dependent VYariable: C{HPENDAPATAN)
Method: Least Squares
Date: 08/21M6 Time: 00:39
Sample (adiusted): 2005010 20148012
Included observations: 111 after adfjusiments
Variable Coefficiend Sid. Ermor 1-Statistic Frob.
FENDAPATAM(-1) 0.000543 0.000152 3570720 0.0005
CHFENDAFATAMN{-1)) 0.325821 0.092425 3525258 0.0006
CHPENDAPATAM-2)) 0.278302 0.092327 3014202 0.0032
R-squared 0217545 Mean dependent var 0010565
Adjusted R-squared 0203055 5.0 dependent var 0. MMG357
5.E. of regressicn 0005875 Akake info criterion -7 ATE325
Sum squared reskd 0003475 Schwarz criterion -7 405594
Log likelihood 418.0745 Harnan-Quinn criter. -7 A4911F
Curbin-Walson stat 2101323

ANUGRAH UGGA PRACEKA



ADLN-PERPUSTAKAAN UNIVERSITAS AIRLANGGA

5.4 Hasil Uji Stasioneritas ADF
Tingkat 1% Difference dan Intercept

Mull Hypothesis: D[PEMOAPATAN) has a unil roct
Exogenous: Constant
Lag Length: 12 {Autonstic - based on SIC, maday=132)

5.5 Hasil Uji Stasioneritas ADF
Tingkat 1% Difference dan Trend
Intercept

Mull Hypothesie: O[PERDARATAN) has a unil oot
Expgencus: Constant, Linear Trend
Leg Length: 11 {Automestic - based on SIS, madag=12)

5.6 Hasil Uji Stasioneritas ADF
Tingkat 1% Difference dan None

Null Hypothesis: D[PENDAPATAN) has a unil roct
Exogencus: Mone
Lag Length: 12 {Austomestic: - based on SIS, madaz=12)

t-Statistic Proh.*

Augrmented Dickey-Fuller tesi stafistic -1.011834 03782
Test critical values: 1% lewal -Z.DE3ZEZ
5% lewel -1.844072
10% l=vel -1.614615

*Mackinnon (1896) one-sided povakies.

Augrentad Dickeay-Fullar Tact Equetion
Dependent Yariable: DIFENDAPATAN.2)
Method: L=est Squarss

Crate: QRSE1ME  Tine: 04

Sample (adjusted): 200GM00 201312

+Statistic Prob.*
Augrnentad Dickey-Fullar 25! sialistic Z2T45TE DOEET +otatee rob:
Test oritical values: 1% bewal 2487025 Augmentad Dickay-Fulles tes! statistic -6.108381 L0000
5% leval 2800623 Test critical values: 1% leval 4051450
10% |evel 2 5E2263 5% berac B ARG
10% l=vel 2153171
*Mackinnon (1896) one-sided poalues.
*Mackinnon (18536] ane-sided p-rehies.
Augroented Dickey-Fullar Te<t Equation
Depandent Werable: DIFEMDAPATARN,Z) Augrnented Dickey-Fullay Te<t Equation
Method: Lesst Squares DCependent Varisble: DIPENDAPATAM, 2}
Cate: QRE1ME  Time: (K40 Method: Least Squares
Samgple (adjustad): 2006M0E 201312 DCate: ORIMB  Tima: 040
Inchuded observations: 100 after adjusimants Sample (adjusted): 2002M08 2071 12
Inchudad ohsanations: 1 after adjusimants
Variable Cooficlent  Std Emor +Stalistic Prob.
Variahla Cosficient  Std Ermor t-Siafistic  Prab
DIPEMDAFATAN(-1))  -0.373B21 013601 -2T47ETR 0.0073
DIPEMDAFATANC-11.2)  -0.241478 0132823 -1.E18045 1.0725 DIPEMDAPATANCT]Y 100007 0185385 610651 (000
DIPEMDARATAN-2)2) 0113308 0135147 0538412 14041 D[PENDAPATAN(-1).3) 154001 0.181489 0.853753 0.3420
DIPENDAPATAMN(-1.2)  -0.H7314 0135311 00127634 13955 gﬁ:%ﬂmg;g; g—ﬁgﬂ g-;‘m ;-gg‘;"‘]g g—g;
DIPEMDAFATAN(-4)2)  D.054378 0134683  (.4D5008  0.9858 - 3 : g 2
DIPENDAFATAN-5)Z}) 0108128 0133848 0815308 0472 gﬁ:%ﬂm@-? g—ﬁﬁ; g-:‘lgf; g-iﬁg g—gf
DIPENDAPATANCELZ)  D151254 0132079 1137425 0.2585 DEPENWAT ﬁNE _83-2; i 5 Sl et il
DIPEMDAFATAN(-7),2)  0.185374 0.131888 1404338 01638 T e i 7t it Pulhvoagel 3 oncotens aihor
DIPEMDAFATAN(-E)Z)  D.215182  0.13063 1647238 01032 DPEMDAPATAN(2)3) | 3563807 (Q.9846% 4800605 | 1.0GO0
DIPENDAPATANCE].2) 0244043 0128372 1801054 g 00609 DPEMDARATANZ)  D.570881 0130802 4832656  (.0000
DIPENDAPATAN(-10).2)  0.275167 0124324 2212852 (L0265 DIFENDAFATAML1C)2) 0O7B%4 (108058 5681622 (LODO
DIPENDAPATAR-11)2) 0312008 016739 26715350 (.0OBG DIFENDAFATAM-11.2) 088878 0082129 7682017  (.O00
DIFEMDAPATAMN-12)2) -0.316345 0002080  -2.108504 0.0028 L oo, W s, W el
c 0.003861  QOMSIS 2547008 00039 @TREND{'Z00SMO1")  -ROCE-E  230E05 4002032 (0001
R-squared 0.815752  Meen depandent ver -2.20E-0% R-squared 0841354 Mean dependart var 223E15
Adjusted R-squared 0.557714  S.D. dapendent var 0.007244 Adpusted R-squared 0597783 S.0. dependant var 0.007208
E.E. of regrassion D.0CMB1E  Aksike info criterion 770387 E.E. of regression 04825 Aksike info criteron _7 TER442
Sum squerad resid 0001898 Schwerz crterion il B g ESum squsred resid 001289 Sohnwerz criterion _7 432050
Log Bkeliod 3981828  Hannan-Quinn criter. ~7.558281 Log Bkelibood 407.1848  Hannan-Quinn criter, -7 BREBO5
F-stalistic 1050285  Durbin-Watson stat 2120023 Fctatistic 1156782  Dhrbin-Watsan stet 1.7686800
ProhiF-stetistic) 0.000000 Prob(F-stetistic) D.000d000

ANALISISMEKANISME TRANSMISI...

Inchudad obsansstions: 100 afler adjusiments

Wariable Coaflicient Ete. Bmor t-Stalistic Prob.
D[PEMDAFPATANC-1]} -0 5258 0.044722 -1.011934 03144
DIPEMDARATAN-1)2) 0470177 0100047 4657670 (0000
D[PEMCARPATAN(-2),2)  -0.318883 0111485 -2 B5EES 0052
DIPEMOAPATAN(-3).2)  -0.20B7E2 0118030 -1 FRE113 00755
D[PEMDARPATAN{-4)2)  -1.128563 0117823 -1.073188 02882
D[PEMOAPATAN-G),2)  -0.085150 0.119627 0.545200 05243
DIPEMDARATAN-G)2) 0017585 0118603 0150628 0. 5200
D[PEMCARATAN{-F),2) D.020317 0118687 01TEETE 03512
DPEMOAPATAN-E).2) 1.055048 0118277 0.473028 03274
D[PEMDARATAN-8),2) 0052174 0117225 0736270 04238
DIFEMDAPATAR-100,2]  D134297 0114782 1.185218 02455
DIFEMDAPATAM-11.2) 1197184 014 1712452 00904
DI{FEMDAPATAR-12),2]  -D41B082 0.086085 —-4311418 00000
R-=quared .55 780  Mean depandent ver -3 E-0E
HArjusted R-squared 0528785 S.0 dependent var Q007244
E.E. of regrassion 0004087 Aksike info criteran -7.B51088
Sum squared resid L2147 Scdwwerz criterion 7312435
Log Ekelibood 35355548  Hannar-Cuinn criter. =7.5740a1
Curba-Watson slat 2218195

ANUGRAH UGGA PRACEKA
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5.7 Hasil Uji Stasioneritas PP Tingkat
Level dan Intercept

MNull Hypothesis: PENDAPATAN has 2 unit root
Excgencus: Constant
Bandwidih: 7 (Newey-Yfest automabc) using Barllett kemne!

Adj. t-5tat Prob_*

PhilipsPemon tesl statislic -3.002770 0.0376

Test crilical values: 1% level -3.485117
5% level -2.887130
10% lewel -2.580525

*Mackinnon (1996) one-sided p-values,

3.29E-05
8.58E-05

Residual variance (no comection}
HAC comacted variance ([Barlett kemel)

Phillip=Perron Test Equation
Dependent Variable: CHPENDAPATAN)
Method: Least Squares

Date: 0321116  Time: 00:41

Sample (adjusted): 2005005 2014412

5.8 Hasil Uji Stasioneritas PP Tingkat

Level dan Trend and Intercept

Mull Hypothesis: PENDAPATAN has a unit root
Exegencus: Constant, Linear Trend
Bandwidih: 7 (Newey-¥Yest automatic) using Barllett kemne!

Adj. t-Stat Prop.*

PhillipsPerron tesl siatislic -1.085393 0.5263

Test crilical values: 1% level -4.041280
% level -3.450073
10% level -3150336

*Mackinnon [1996) one-sided p-valuss.

Residual variance { i

oo 3.25E-05
HAC comected variance (Earllett kernel)

& 55E-053

PhillipsPemon Test Equation

Dependent Variable: D{PFENDAPATAN)
Method: Least Squares

DCrate: 0321716 Time: 00:42

Sample (adiusted): 200505 2014012
Included observations: 113 after adjustments

Included observations: 113 after adjusimenis Wariable Coefliciend Sid. Ervor 1-Statistic Prob.
Variable Coefficiend Sid. Error {-Statiztic Prob. FENDAPATAN(-1) -0.002481 0010758 -0 73334 04372
C 0.072693 0.07284 0.998217 0.3204
PENDAPATAN(-1) 0007337 0001560 4704352  0.0000 @TREND{2005M01") 1.24E-05  0.000115 0907477 09146
c 0.065866 0011756 5602351 0. O0HE
R-squared 0186322 Mean dependent var 0.0 G2
R-squared 0166234 Mean dependent var 0.010622 ;dé“i‘f" f-=quared g-;g;;f; ig-:@er:@l v g-ggg%;
Adjusted R-squared 0158723 5.D. dependent var 0.005314 Lkl y St criterg g
N v - Sum squared resid 0003723 Schwarz critefion -7.357299
5.E. of regression 0.005792  Akake info critericn -7 A47302 . - 5
- - Log likedihood 422 7785 Hannan-Quinn criler. -7 AMIZS
Sum squared resid 0003723 Schwarz critefion -F. 395030 E _ T =
" " . -statislic 1057270 Durbin-¥alson stat 1. 3535346
Log likelhood 4227726 Hannan-Cuinn criler. SFAZFTI4 ProtF statisbic) 0.000045
F-statislic 22130893 Durbin-Walson stat 1.3865268 F
ProtwF-statistc) 0.000007

ANALISISMEKANISME TRANSMISI...

5.9 Hasil Uji Stasioneritas PP Tingkat

Level dan None

MNull Hypothesis: PENDAPATAN has a unit root

Excgenous: None

Bandwidih: § (Newey-West automatic) using Barllett kermel

Adj. +-Stat Prob.*

PhillipsPemon tes! statislic 3495412 1.0000
Test crilical values: 1% level -2 585587

5% level -1.943688%

10% level -1.614850

*Mackinnon [1996) one-sided p-values.

Residual variance {no comection}
HAC comected variance (Barllett kemel]

4.23E-05
0.000171

PhillipsPerron Test Equation
Dependent Variabie: D{PENDAPATAN)
Method: Least Squares

Crate: 02731116 Time: 00:42

Sample (adjusted): 2005003 201 4012

Included observations: 113 after adjusiments

WVariable Coefficien] Sid. Error 1-Statistic Frob.

PENDAPATAN(-1) 0.001352 8. 15605 17.07913 0.0000
R-squared 0089563 Mean dependent var 0. (1 DG
Adjusted R-squared -0.089583 S.D. dependent var 0.005314
S.E. of regression 0.008530 Akake info criterion 7215945
Sum squared resid 0004776 Schwarz criterion FAXE12
Log likelihood 4087011  Hannan-Qumn criler. -F.20G154
Durkin-valzon stat 1.089346

ANUGRAH UGGA PRACEKA
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5.10 Hasil Uji Stasioneritas PP Tingkat 5.11 Hasil Uji Stasioneritas PP Tingkat 5.12 Hasil Uji Stasioneritas PP

1% Difference dan Intercept 1% Difference dan Trend and Intercept Tingkat 1% Difference dan None
Mull Hypothesis: D{PENDAPATAN] has a unit rook
Exogencus: Constant
Bandwidih: 6 (Mewey-¥¥est automatic) using Barllelt keme|

Null Hypothesis: D{PENDAPATAN] has 2 unit root

Exogencus: Constant, Linear Trend Null Hypothesis: D{PENDAPATAN) has a unit root
Bandwidih: & (Newey-YYest automatic) using Barlett kemne| Exegencus: Mene

Bandwidih: 4 (Newey-YY¥est automatic) using Barllelt kemel

Adj. t-Stat Prob.*

Adj. +-Stat Prob.*

Adj. +-Stat Prob.*

Phillips-Perron tes! statislic -7.338015__ 0.0000 - .
Testoliod vales: T el 3189658 Phillips-Pemon tesl statislic 5124251 0.0000
- 5% level 3 EETATE Test crilical values: 1% lewel -4.042042 PhillipsPemmon tesl statislic -2.488818 0.0130
10% leved 3 580651 5% level 3450436 Test erflical values: 1% level 2585773
- 10% level 3150549 5% level -1.943714
N _ 10% level 1614834
Mackinnon [1996) one-sided p-valugs. *Mackinnon (1396) o S .
*Mackinnon (1996) one-sided p-values.
Residual variance (no comsction} 3.28E-05 . - _
; Residual variance (no comsclion} 3.03E-05
HAC comected variance (Earllett kermel 4 B5E-05 3
] HAC comected variance (Barllett kemel) 4.23E-05 Residual variance (no comsction) 4.27E-05
HAC comected variance (Barllett kermel) 2 48E-05
Phillips-Permon Test Equation — i
Dependent Variable: D{FENDAPATAN, 2) Philips-Pemon Test Equation L ]
Method: Least Squares Dependent Variable: CHFENDAPATAN 2) PhillipsPerron Test Equation
Date: 02/31/16 Tima: 0042 Method: Least Squares Cependent Variable: CHPENDAPATAN, 2)
Sample (adjusted); 2005/00 201 4M12 Date: 022116 Time: 00:43 Method: Least Squares
Included observations: 112 after adustments Sample {adjusted): 2005000 201 4012 Date: 0321716 Time: 00:43
Included obsenvations: 112 after adjustments Sample (adusted); 2005009 2014812
Varigble Coefficient Std. Ermor 1-Statiztic Frob. Included observations: 112 after adjusiments
Variable Coefficiend Sid. Emmor 1-Statistic Frob.
HPENDAFPATAN{1)Y)  -0.582863 0.036541 6725105 0.0000 Variable Coefficient  Std. Emar 1-Statistic Prob.
P 0.006180 0001070 5 758392 0.0000 PENDAPATAM{1)]  -0.694747 0.091380 702232 0.0000
c 0010783 0001844 5841425 LI HFENDAFATAME1Y  -D154433 0050187 3076523 0.0H26
R-squared 0291575 Mean dependent var .3 .43E-05 @TREND{2003M01") -5.38E-05 1. F8EDS 3017405 10032
Adjusted R-squarad 0.28553% 5.0 dependent var 0006541 R-squared 0.078547 Mean dependent var -3.43E-05
5.E. of regression 0.005783  Akaike info exiterion 7450139 R-squared 0346557  Mean dependent var -3.43E-05 Adjusted R-squared 0.078547 S.D. dependent var 0.006541
Sum squared resid 0.003678 Schwarz criterion 7 401644 Adjusted R-squared 0.334567 3.0 dependent var 0.00454 1 5 E. of regression 0.008567 Akake info criterion 7 204575
Log likefhood 4192106  Hannan-Quinn criter. 7.430493 S.E. of regression 0.005581  Akaike info criterion -7.512556 Sum squared resid 0.004787 Schwarz criterion 7150302
F-shatistic 4536184  Durbin-Walson stat 2215545 Sum squared resid 0.003335  Schwarz criterion -7.439739 Log likelhood 4044562  Hannan-Quinn crifer. FAMTIT
ProtyF-statistic) 0000000 Log likelihood 423.7031  Hannan-Cuinn crifer. -7 ABIZ Durbin-Walson stat 2 734496
F-statislic 2850431  Durbin-Walson stat 2117565
Prob(F-statistic) £.000000

SKRIPSI ANALISISMEKANISME TRANSMISI... ANUGRAH UGGA PRACEKA
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6. Rata-rata Konsumsi
pertahun (KONS)

6.1 Hasil Uji Stasioneritas
Tingkat Level dan Intercept

Null Hypothesis: KONSUMS| has a unit root
Exegenous: Constant
Lag Length: 2 {Autemalic - based on SIC, maklag=12})

perkapita

ADF

t-Statislic Prob.*

Augmented Dickey-Fuller test slalistic 1.587592 00,9958

Test crilical values: 1% lewel -3.490210
% level -2 887865
10% level -2.580778

*Mackinnon (1338) one-sided p-valuss.

Augmented Dickey-Fuller Test Equation
Dependent Variatde: HKONSUMSI)
Method: Least Squares

Date: 0321116 Time: 00:44

Sample (adjusted); 2005010 20140412
Included observations: 111 after adusiments

6.2 Hasil Uji Stasioneritas ADF
Tingkat Level dan Trend and
Intercept

MNull Hypothesis: KONSUMS| has a unit root

Exegencus. Constant, Linear Trend
Lag Length: 1 {Autemalic - based on SIC, maxlag=12)

+-Stalislic Prob.*

Augmented Dickey-Fuller test stalistic -1.632960 07737

Test crilical values: 1% lewvel -4.042042
% leve] -3.450436
10% lewel -3.150549

*Mackinnon [1996) one-sided p-valuss.

Avgmented Dickey-Fuller Test Equation
Dependent Varialde: D{KCNSUMSL)
Method: Least Squares

Date: 084217116 Time: 0045

Sample (adjusted): 2005M09 2014012
Included observations: 112 after adjustments

Variable Coefficiend Sid. Error 1-Stafistic Frob.
KONSUMSI(-1) 0.000504 0.000473 1.887592 00615
D{KCHSUMSI-13} 0364681 0090018 4051383 0.0001
D{KONSUMSI-23) 0.330358 0036621 3813857 00002
c -0.004645 0002793 -1.660661 0.0997
R-squarsd 0.635102 Mean dependent var 0. ME2320
Adjusted R-squared 06285983 5.0 dependent var 0.({HI573
5.E. cf regrezsion 0.000243  Akaiks info criterion -13.04661
Sum squared resid 1.20E-05 Schwarz criterion -12 94397
Log likethood 728.0871 Hannan-Quinn criter. -13.007F00
F-statislic 6316073 Durbin-¥¥alson stat 2153674
ProtyF-statistic) £.000000

SKRIPSI

Variable Coefliciend Sid. Ermor 1-Statistic Frob.
KONSUMSI-1) -0.014385 0003809 -1.632960 0.1054
D{KONSUMSIE-1)} 0.5TB958 0072127 T.a20824 000
c 0.08636T 0052361 1649460 01020
@TREND2005M01") 4.31E-05 237E0S 1.794056 00756
R-squarad 0633161 Mean dependent var . MI2502
Adjusted R-squared 0622571 5.D. dependent var [ (MG
5.E. of regression 0.00036% Akaike infe criterion -12.94007
Sum squared resid 1.47E-05 Schwarz criterion -12.54295
Lo likelihood 7286430 Hannan-Cuinn criler. -12 90065
F-statislic 62.13572 Durbin-Walson stat 2 4236850
ProtF-statistic) £.000000

ANALISISMEKANISME TRANSMISI...

6.3 Hasil Uji Stasioneritas ADF
Tingkat Level dan None
MNull Hypothesis: KONSURMSI has a unit root
Exogenous: Hone
Lag Length: 2 {Autemalic - based on 31C, maxlag=12)
t-Statislic Prop.*
Augmentad Dickey-Fuller test slalistic 3.574539 1.0000
Test crilical values: 1% level -2.585562
5% level -1.543741
10% level -1.614815
*Mackinnon [19596) one-sided pvalues.
Avgmented Dickey-Fuller Test Equation
Dependent Variable: HKONSUMSI)
Method: Least Squares
Crate: DB/2111E Time: 0045
Sample (adjusted): 2005010 2014012
Included observations: 111 after adusimenis
Variable Coefficiend Sid. Error 1-Statistic FProb.
KONSUMSI-1) 0000110 2 B4ED5 3874828 00002
D{KONSUMSI-13} 0401051 0033019 4556419 00000
D{KONSUMSI-23} 0363510 0033357 4 405956 0.0000
R-squared 0825800 Mean dependent var 0. (02520
Adjusted R-squared 0.822544 5.0 dependent var 0. (573
5.E. of regression 0000352 Akaike info criterion -13.03919
Sum squared resid 1.34E-05  Schwarz critefion -12.96595
Log likelihood 7266748 Hannan-Cuinn criler. -13.00943

Durbin-Walzson stat 2192975

ANUGRAH UGGA PRACEKA
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6.4 Hasil Uji

Null Hypothesis: DIKONSUMSI) has a unit root
Exegencus: Constant
Lag Length: 1 {Automalic - based on SIC, maklag=12})

Stasioneritas
Tingkat 1% Difference dan Intercept

ADLN-PERPUSTAKAAN UNIVERSITAS AIRLANGGA

ADF

6.5 Hasil Uji Stasioneritas

ADF

Tingkat 1% Difference dan Trend

Intercept

MNull Hypothesiz: D{KONSUMSI) has a unit root
Excgencus: Constant, Linear Trend

+Stalislic Prob.* Lag Length: 0 {Autemalic - based on 5IC, maxlag=12}
Augmented Dickey-Fuller test slalistic -3.624357 0.0067 t-Statilic Prop.*
Test crilical values: 1% level -3.490210
5% level -2.887665 Augmented DickeyFuller test slalisti -5.518886  0.0001
10% lewel -2.580778 Test crilical values: 1% level -4.042042
9% level -3.450436
*Mackinnon [1936) one-sided p-values. 10% level -3.150549
*Mackinnon (1996} one-sided p-values.
Augmented Dickey-Fuller Test Equation
Dependent Yariable: HKGNSUMS1,2)
Method: Least Squares Auvgmented Cickey-Fuller Test Equation
Drate: 0#31116 Time: 00046 Cependent Yarable: C{KCONSUMSL 2
Sample (adjiusted). 2005010 2014012 Method: Least Squares
Included observations: 111 after adjustments Date: 02431716 Time: 00:46
- - — Sample (adjusted); 200509 2014412
Variable Coefficient Std. Emor 1-Statistic Prob. Included observations: 112 after adustments
D{KONSUMSI-13} -8.212208 0.053551 -3.6243257 000 Variable Coefficien Sitd. Emmor {-Statistic Prab.
DIKONIUMSI[-1},23 0377825 0032368 -4.504871 [ HHHY
c C.000826 0.000167 3757458 0.0003 D{KONSUMSI-13} 0356411 0.071828 -5.513836 (. THHME
c 0000864 0000164 S.273504 (R LI
R-squared 0299775 Mean dependent var 2.33E-15 @TREND200:3M01") 4. 11E-06 1.38E-06 2863073 00037
Adjusted R-squared 0286808 5.0 dependent var 0000415
5.E. of regression 0000353 Akake info criterion -13.03135 R-squared 0220526 Mean dependent var 2 42E05
Sum squared resid 1.35E-05  Schwarz criterion -12.95565 Adjusted R-squared 0206223 5.D. dependent var 0.000417
Log likelihood T26.2691 Hannan-Quinn criler. -13.00217 5.E. of regression 0000371 Ahaike info criterion -1293354
F-statistic 2311806 Durbin-Walson stat 2195450 Sum squared resid 1.50E-05 Schwarz criterion -12.86072
ProbF-statistic) £.000000 Log likelhood 7272781 Hannan-Cuinn crifer. -12 50399
F-statislic 15.41852 Durbin-YYalson stat 2466960
ProtyF-statistic) 0000001

ANALISISMEKANISME TRANSMISI...

6.6 Hasil Uji Stasioneritas ADF
Tingkat 1% Difference dan None
Null Hypothesis: DKOMSUMSI) has a unit root
Excgencus: Hone
Lag Length: 2 {Aumtemalic - based on 5I1C, maxklag=12})
-Statislic Prok.*
Auvgmented Dickey-Fuller test slalistic 0.565635 0.8370
Test erilical values: 1% lewel -2.586154
8% lewel -1.843768
10% level 1614801
*Mackinnon (1996) one-sided pvalues.
Auvgmented Dickey-Fuller Test Equation
Cependent Variate: CHIKGNSUMS]2)
Method: Least Squares
Cate: 03421116 Time: 00:46
Sample (adjusted). 2005011 2014012
Included ob=ervations: 110 after adustments
Variable Coefficient Sitd. Ermor 1-Statistic Frob.
DEKONSUMSI-1)} 0.008530 0.012268 01 SESE33 05725
D{KONSURMSI-10,2) -0.582307 0.094488 6162785 0.0000
D{KONSUMSI-23,2) -0.255745 0.093933 2722625 0.0076
R-zquarad 0.260770 Mean dependent var 2.23E-05
Adjusted R-squared 0.248553 S.Or dependent var 0. (O 2
5.E. of regression 0.000385 Akaike info criterion -12.96371
Sum squared resid 1.42E-0% Schwarz criterion -12.59506
Log likelihood 716.2783 Hannan-Cuinn criler. -1293333
Curbin-Walson stat 2071831
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6.7 Hasil Uji Stasioneritas PP Tingkat

Level dan Intercept

Mull Hypothesis: KONSURMS| has a unit root

Exegencus: Constant

Bandwidih: 5 Newey-West automalic) using Barllett keme!

6.8 Hasil Uji Stasioneritas PP Tingkat
Level dan Trend and Intercept

Mull Hypothesis: KOWNSUMS! has a unit root
Exogencus: Censtant, Linear Trend

Bandwidih: 5 (Newey-¥Yest automatic) using Barllett kerne!

Adj. t-Stat Prab.* Adj. -Stat Prob.~
Phill on tes] statistic 3.752670 1.0000 PhillipsPerron tesi statislic -2.629334 07684
Test crilical values: 1% level -3.485117 Test crilical values: 1% level 1041280
5% level -2.887190 5% level -3.450073
10% level -2.580525 10% level -3.150336
*Mackinnon (1986) one-sided p-values, *Mackinnon (1336) one-sided p-values.
Residual vardance (no comection} 2.42E-07 Residual variance {no comection} 2 11E-07
HAC comected variance (Barllett kemel] 1.14E-06 HAC comected variance (Earllett kemel) 1.05E-06
Phillips-Pemon Test Equation PhillipsPemon Tesl Equation
Dependent Variable: D{KONSUMSI) Dependent Variable: D{KONSUMSI)
Method: Least Squares Method: Least Squares
Date: 03431416 Time: 00:47 Date: 08421716  Time: 00:47
Sample (adjusted). 2005M08 20 4M12 Sample {adu=tecRRNLI0S 201 4012
Included observations: 113 after adustments Included observations: 113 after adjustments
Variable Coefficient Std. Ermor 1-Statistic Prob. WVariable Coefficiznd Sid. Ermor 1-Statiztc Prab.
KONSUMSI(-1) 0004185  0.000587 8252913  0.0000 KONSL:I:MSI{-'I) 'g-g:gggg g-gég::g i-:g;fgg g.ums
€ 0022822 0.00310:  r3s4rdg o000 @TREND(2005M01")  C.000116 2 B9E05 4007876 0 LMK
R-squared 0.320271  Mean dependent var 0.002754 e ] 0459278 d dent var 0.002754
Adjusted R-squared 0374688  5.D. dependent var 0000675 Adjusted R-squared £.449405 5.D. dependent var 0.000625
5.E. of regrezsion 0.000457  Akake info criterion -12.35976 SE. of regression 0.000456 Ahake info criterion A2 4TRI6
Sum squared resid 2 7T4E-05 Schwarz criterion -12.31149 Sum squared resid 330E.05 Schwarz criterion 12 40596
Log likedhood 70003285 Hannan-Cuinn criler. 1234017 Log likelhaod ?EIB 0276  Hannan-Quinn criler _12'%
F-statisfic 6811055 Durbin-Walson stat 0.707692 Fatatislic 4670824  Durbin-Walson stat 0773696
Prot{F-statistic) 0.000000 Prob(F-statistic) £.000000

ANALISISMEKANISME TRANSMISI...

6.9 Hasil Uji Stasioneritas PP Tingkat

Level dan None

Null Hypothesis: KOMSUMS| has a unit root
Exogenous: Nons

Bandwidih: 3 (Newey-YYest automatic) using Barllelt kemel

Adj. t-Stat Prob_*

Phillips-Permon tesi statislic 21.04148 1.0000
Test crilical values: 1% lewel -2.585587

5% level -1.943685

10% level -1.614850
*Mackinnon [1936) one-sided p-values.
Residual variance {no comection} 3.80E-07
HAC comected variance (Earllett kemel] 1.57E-06

Phillips-Perron Test Equation

Dependent Yariabde: NKONSUMSD)
Method: Least Squares

Date: 02/21A16  Time: 00:47

Sample (adjuzted). 2005005 2014012
Included observations: 113 after adjustments

Waniakle Coefficiend Sid. Error 1-Statistic Prob.

KONSUMSE-1) 0.000456 927TELG 4517320 00000
R-squared 0078286 Mean dependent var 0002754
Adjusted R-squared 0078286 5.D. dependent var 0. HM2S
5.E. of regression 0.000803 Akaike info criterion -11.95049
Sum squared resid 4.07E-05 Schwarz criterion -11.85535
Loq likedhood 6778575 Hannan-Quinn crler. -11.97069
Curbin-¥alson stat 0.474702
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6.10 Hasil Uji Stasioneritas PP Tingkat

1%t Difference dan Intercept

Mull Hypothesis: D{KONSUMSI) has a unit root
Exegencus: Constant
Bandwidih: 4 (Mewey-Weast automatic) using Barllett kerns!

6.11 Hasil Uji Stasioneritas PP Tingkat
1t Difference dan Trend and Intercept
Mull Hypothesis: D{KOMSUMSI) has a unit roat

Exogencous: Constant, Linear Trend
Bandwidih: 5 (Newey-YWest aubomatic) using Barllett kerns!

Adj. t-Stat Prob_*

Adj. t-Stat Prob_*

Phillips-Perron tes statistic -4.231550 0.000%

Phillips-Permon tesl statislic -5.428533 0.0001

Test erilical values: 1% lewel -3.489650 Test crilical values: 1% level -4.042042
5% level -2.887425 5% level -3.450438
10% lewel -2.580651 10% level -3.150548
*Mackinnon (1336) one-sided p-values. *Mackdnnon (19967 one-sided pvalues.
Residual variance (no comection} 1.45E-07 Resi variance {no i 1.34E-07
HAC comected variance [Barllett kermel) 9.43E-03 HAC comected varianee (Earlett kemel) 1.24E-07
Phillips-Peron Test Equation Phillips-Pemon Test Equation
Dependent Varable: C{KONSUMSL2) Dependent Variable: C{KONSUMS!, 2}
Method: Least Squares Method: Least Squares
Crate: 03116 Time: 00:45 Date: 02421716 Time: 00:4%
Sample (adjusted); 2005M09 2014012 Sample (adjpzted): 20050F 2014412
Included observations: 112 after adjustments Included observations: 112 after adjustmentz
Variable Coefficieni Sitd. Emor 1-Statistic Prob. Variatle Coefficien Std. Ermor 1-Statistic Prob.

-0.263575 0058071 -4 536334 000D

D{KONSUMSI{-13}
c 0.000757 0.000165 4574768 [LRLLLI]

R-squared 0157740 Mean dependent var 2 42E-05
Adjusted R-squared 0150083 5.0 dependent var 00041 F
5.E. of regression 0.000384 Akake info criterion -12.57393
Sum squared resid 1.62E-05 Schwarz criterion -12.52533
Log likelihood 7225358 Hannan-Cuinn criler. -12.55423
F-statislic 20.60102 Durbin-Walson stat 2.640540
ProtyF-statistic) 0000015

D{KONSUMSI-13} -0.356411 0071828 -5.5123836 (. HHME
c 0000864 0000164 5273504 O IHHMY
@TREND2003M01") 4.11E-06 1.38E-06 2863073 00037
R-squarad 0.220526 hdean dependent var 242ED5
Adjusted R-squared 0.206223 S.D. dependent var 0000417
5.E. of regrazsion 0000371  Akaike info criterion -12.93354
Sum squared resid 1.50E-05 Schwarz critsion -12 56072
Laqg likelhood 7272781 Hannan-Quinn criler. -12.9039%%
F-statislic 15.41852 Durbin-¥Yalson stat 2 456960
ProtyF-statistic) £.000001

ANALISISMEKANISME TRANSMISI...

6.12 Hasil Uji Stasioneritas PPTingkat
1%t Difference dan None
Null Hypothesis: D{KCHSUMSI) has a unit root

Excgencus: Hone
Bandwidih: 12 (Newey-West automatic) using Barlielt kerneal

Adj. t-Stat Prob.*

Phillips-Pemon tesl statislic 0.400233 0.7574

Test crilical values: 1% lewel -2.585773
S% lewel -1.543714
10% level 1614834
*Mackinnon [(1996) one-sided pvalues.
Residual variance {no comection} 1.72E-07
HAC comected variance (Barllett kemel] 5.23E-03

Phillips-Perron Test Equation

Cependent Wariatde: CHKONSUMSL 2)
Method: Least Squares

Date: DB/21/116  Time: 00:45

Sample {adjusted): 2005M09 2014012
Included observations: 112 after adjusiments

Variable Coefficiend Sid. Emor 1-Statistc Frob.

D{KONSUMSI-13} -0.004385 0.012840 D.2To0g 07513

R-squared -0.00250% Mean dependent var 242E-05
Adjusted R-squared 00025085 5.0 dependent var 0000417
5.E. of regression 0.000417  Akake info criterion 127176
Sum squared resid 1.93E-05 Schwarz criterion -12.59334
Lo likelhood 7131862 Hannan-Quinn erler. 1270776

Durbin-Walson stat 2505580
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Lampiran 3:Panjang lag

VAR Lag Order Selection Criteria

Endogenous variables: IHK__2010_ BI_RATE JIl IHPR PENDAPATAN KONSUMSI
Exogenous variables: C

Date: 10/03/16 Time: 21:54

Sample: 2005M01 2014M12

Included observations: 106

Lag LogL LR FPE AIC SC HQ
0 835.6435 NA 6.41e-15 -15.65365 -15.50289 -15.59255
1 2174.366 2500.632 1.36e-25 -40.23332 -39.17799* -39.80559
2 2253.974 139.6902 6.00e-26* -41.05612 -39.09623 -40.26176*
3 2283.361 48.23816 6.90e-26 -40.93133 -38.06688 -39.77036
4 2322.308 59.52382 6.73e-26 -40.98695 -37.21793 -39.45935
5 2357.350 49.58671 7.22e-26 -40.96886 -36.29528 -39.07463
6 2393.781 47.43010 7.74e-26 -40.97701 -35.39886 -38.71616
7 2428.305 41.03785 8.92e-26 -40.94916 -34.46645 -38.32168
8 2481.252 56.94301* 7.58e-26 -41.26891* -33.88164 -38.27481

* indicates lag order selected by the criterion

LR: sequential modified LR test statistic (each test at 5% level)
FPE: Final prediction error

AIC: Akaike information criterion

SC: Schwarz information criterion

HQ: Hannan-Quinn information criterion

Lampiran 4: Stabilitas VAR

Roots of Characteristic Polynomial

Endogenous variables: IHK__ 2010 _ BI_RATE JlI IHPR
PENDAPATAN KONSUMSI

Exogenous variables: C

Lag specification: 1 2

Date: 10/03/16 Time: 21:55

Root Modulus
0.986199 0.986199
0.974507 0.974507
0.873704 - 0.198860i 0.896049
0.873704 + 0.198860i 0.896049
0.877209 0.877209
0.733806 0.733806
0.643966 - 0.248050i 0.690087
0.643966 + 0.248050i 0.690087
-0.256873 0.256873
0.255345 0.255345
0.067106 - 0.238813i 0.248062
0.067106 + 0.238813i 0.248062

Warning: At least one root outside the unit circle.
VAR does not satisfy the stability condition.
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Lampiran 5: Kointegrasi

Date: 10/03/16 Time: 22:01

Sample: 2005M01 2014M12

Included observations: 111

Series: IHK__2010_ BI_RATE JIl IHPR PENDAPATAN KONSUMSI
Lags interval: 1 to 2

Selected (0.05 level*) Number of Cointegrating Relations by Model

Data Trend: None None Linear Linear Quadratic
Test Type  No Intercept Intercept Intercept Intercept Intercept
No Trend No Trend No Trend Trend Trend
Trace 4 5 4 4 3
Max-Eig 4 4 4 4 3

*Critical values based on MacKinnon-Haug-Michelis (1999)

Information Criteria by Rank and Model

Data Trend: None None Linear Linear Quadratic
Rank or No Intercept Intercept Intercept Intercept Intercept
No. of CEs No Trend No Trend No Trend Trend Trend

Log Likelihood by Rank (rows) and Model (columns)

0 2213.546 2213.546 2227.738 2227.738 2240.615
il 2260.567 2260.851 2270.034 2277.720 2290.426
2 2284.746 2285.620 2293.360 2303.762 2315.767
3 2302.074 2303.188 2310.749 2321.354 2331.229
4 2311.041 2319.512 2324.744 2336.081 2340.948
5 2315.799 2326.860 2329.541 2341.424 2345.951
6 2316.058 2331.106 2331.106 2346.045 2346.045
Akaike Information Criteria by Rank (rows) and Model (columns)
0 -38.58642 -38.58642 -38.73401 -38.73401 -38.85793
1 -39.21742 -39.20453 -39.27988 -39.40036 -39.53920
2 -39.43686 -39.41657 -39.48396 -39.63536 -39.77959
3 -39.53287 -39.49889 -39.58107 -39.71809 -39.84196*
4 -39.47821 -39.55877 -39.61701 -39.74920 -39.80087
5 -39.34773 -39.45694 -39.48723 -39.61124 -39.67479
6 -39.13619 -39.29921 -39.29921 -39.46027 -39.46027
Schwarz Criteria by Rank (rows) and Model (columns)
0 -36.82889 -36.82889 -36.83002 -36.83002 -36.80747
1 -37.16696 -37.12966 -37.08297 -37.17903 -37.19582*
2 -37.09348 -37.02437 -36.99412 -37.09670 -37.14329
3 -36.89657 -36.78936 -36.79831 -36.86210 -36.91273
4 -36.54899 -36.53191 -36.54133 -36.57588 -36.57872
5 -36.12559 -36.11275 -36.11863 -36.12058 -36.15973
6 -35.62112 -35.63769 -35.63769 -35.65228 -35.65228
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Date: 10/03/16 Time: 22:12

Sample (adjusted): 2005M10 2014M12

Included observations: 111 after adjustments

Trend assumption: Quadratic deterministic trend

Series: IHK__2010_ BI_RATE JIl IHPR PENDAPATAN KONSUMSI
Lags interval (in first differences): 1 to 2

Unrestricted Cointegration Rank Test (Trace)

Hypothesized Trace 0.05
No. of CE(s) Eigenvalue  Statistic  Critical Value Prob.**
None * 0.592408 210.8601 107.3466 0.0000
At most 1 * 0.366570  111.2389 79.34145 0.0000
At most 2 * 0.243144  60.55558 55.24578 0.0159
At most 3 0.160651  29.63294 35.01090 0.1677
At most 4 0.086199  10.19368 18.39771 0.4620
At most 5 0.001691  0.187886 3.841466 0.6647

Trace test indicates 3 cointegrating eqn(s) at the 0.05 level
* denotes rejection of the hypothesis at the 0.05 level
**MacKinnon-Haug-Michelis (1999) p-values

Unrestricted Cointegration Rank Test (Maximum Eigenvalue)

Hypothesized Max-Eigen 0.05
No. of CE(s) Eigenvalue  Statistic  Critical Value Prob.**
None * 0.592408 99.62122 43.41977 0.0000
At most 1 * 0.366570 50.68328 37.16359 0.0008
At most 2 * 0.243144  30.92264 30.81507 0.0485
At most 3 0.160651 19.43926 24.25202 0.1909
At most 4 0.086199  10.00579 17.14769 0.3967
At most 5 0.001691  0.187886 3.841466 0.6647

Max-eigenvalue test indicates 3 cointegrating eqn(s) at the 0.05 level
* denotes rejection of the hypothesis at the 0.05 level
*MacKinnon-Haug-Michelis (1999) p-values

Unrestricted Cointegrating Coefficients (normalized by b*S11*b=l):

IHK__2010_ BI_RATE Jl IHPR PENDAPATAN KONSUMSI
-49.71737 -0.565170  2.079672 12.05105 9.359716 248.6846
-62.32552 -0.201524  -10.13277 43.30088 32.97908 -192.4744
48.48912 -0.357737 -1.232787  -86.35865 -58.27373 194.5774
44.83695 -1.497911 -2.978338 42.77417 -24.35773 -254.1512
-8.755057 0.229019 -0.925692 13.74946 -20.11282 -320.6014
37.93689 0.013330 0.250203  -5.542750 -7.811222 268.2034

Unrestricted Adjustment Coefficients (alpha):

D(IHK__2010_) 0.005232 0.000636  -0.000842 -0.000982 3.61E-06 5.21E-05
D(BI_RATE) 0.096879 -0.025756 0.000536 0.029405 -0.035327 -0.002152
D(JII) 0.009201  0.014142 0.020753 0.010454 0.008808 0.000121
D(IHPR) -0.000321 -0.000239 0.000566 -0.000569 6.39E-05 -5.97E-05
D(PENDAPATA
N) 0.001227 -0.002624 0.000403 0.000193 0.000542  7.07E-05
D(KONSUMSI) 2.12E-05  6.97E-06 -0.000109 4.41E-05 4.45E-05 -5.66E-06
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1 Cointegrating Equation(s): Log likelihood 2290.426

Normalized cointegrating coefficients (standard error in parentheses)
IHK__2010_ BI_RATE Jil IHPR PENDAPATAN KONSUMSI
1.000000 0.011368 -0.041830  -0.242391 -0.188258 -5.001966
(0.00275)  (0.01771) (0.15868) (0.07828) (1.03125)

Adjustment coefficients (standard error in parentheses)
D(IHK__2010_) -0.260107

(0.02800)
D(BI_RATE) -4.816559
(0.89148)
D(JI) -0.457452
(0.31949)
D(IHPR) 0.015944
(0.01214)

D(PENDAPATA
N) -0.060991
(0.02641)
D(KONSUMSI) -0.001056
(0.00163)

2 Cointegrating Equation(s): Log likelihood 2315.767

Normalized cointegrating coefficients (standard error in parentheses)

IHK__ 2010 BI_RATE Jil IHPR PENDAPATAN KONSUMSI
1.000000  0.000000 0.243832  -0.874571 -0.664646 6.304115
(0.02927)  (0.25692) (0.13828) (1.83603)

0.000000  1.000000 -25.12935  55.61215 41.90731 -994.5835

(3.20346)  (28.1138) (15.1318) (200.913)

Adjustment coefficients (standard error in parentheses)
D(IHK__2010_) -0.299720 -0.003085
(0.04461)  (0.00034)
D(BI_RATE) -3.211287 -0.049562
(1.41412)  (0.01064)
D(@IN -1.338876 -0.008050
(0.49924)  (0.00376)
D(IHPR) 0.030868  0.000229
(0.01937)  (0.00015)

D(PENDAPATA

N) 0.102560 -0.000164
(0.03657)  (0.00028)
D(KONSUMSI) -0.001490 -1.34E-05
(0.00262) (2.0E-05)

3 Cointegrating Equation(s): Log likelihood 2331.229

Normalized cointegrating coefficients (standard error in parentheses)

IHK__2010_  BI_RATE Ji IHPR ~ PENDAPATAN KONSUMSI
1.000000  0.000000  0.000000  -1.140648  -0.786905 1.140025
(0.17238) (0.09354) (1.10619)

0.000000  1.000000  0.000000  83.03406 54.50728 -462.3716
(18.4233) (9.99735) (118.227)

0.000000  0.000000  1.000000  1.091230 0.501404 21.17890

(1.19636) (0.64920) (7.67732)
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Adjustment coefficients (standard error in parentheses)
D(IHK__2010_) -0.340563 -0.002784 0.005478
(0.05159)  (0.00039) (0.00576)
D(BI_RATE) -3.185284 -0.049754 0.461797
(1.65512) (0.01239) (0.18477)
D(JI) -0.332567 -0.015474  -0.149750
(0.54988)  (0.00412) (0.06139)
D(IHPR) 0.058335  2.69E-05 0.001061
(0.02202) (0.00016) (0.00246)

D(PENDAPATA
N) 0.122117 -0.000309 0.028644
(0.04263) (0.00032) (0.00476)
D(KONSUMSI) -0.006783  2.56E-05 0.000108
(0.00288)  (2.2E-05) (0.00032)

4 Cointegrating Equation(s): Log likelihood 2340.948

Normalized cointegrating coefficients (standard error in parentheses)

IHK__2010_ BI_RATE Jl IHPR PENDAPATAN KONSUMSI
1.000000 0.000000  0.000000 0.000000 -0.302601 -3.672787
(0.05354) (0.69874)
0.000000 1.000000  0.000000 0.000000 19.25212 -112.0203
(3.65297) (47.6723)
0.000000 0.000000  1.000000 0.000000 0.038083 25.78320
(0.43967) (5.73784)
0.000000 0.000000  0.000000 1.000000 0.424587 -4.219368
(0.07211) (0.94104)
Adjustment coefficients (standard error in parentheses)
D(IHK__2010 ) -0.384582 -0.001313 0.008402 0.121318
(0.05629)  (0.00090)  (0.00589) (0.05782)
D(BI_RATE) -1.866849 -0.093800 0.374219 1.263690
(1.80980)  (0.02889)  (0.18940) (1.85893)
D(JI) 0.136165 -0.031134  -0.180886 -0.621804
(0.59998)  (0.00958) (0.06279) (0.61627)
D(IHPR) 0.032815  0.000879 0.002756 -0.087498
(0.02367) (0.00038) (0.00248) (0.02432)
D(PENDAPATA
N) 0.130768 -0.000598 0.028069 -0.125422
(0.04725)  (0.00075) (0.00495) (0.04854)
D(KONSUMSI) -0.004806 -4.04E-05  -2.32E-05 0.011870

(0.00316)  (5.0E-05)  (0.00033) (0.00325)

5 Cointegrating Equation(s): Log likelihood 2345.951

Normalized cointegrating coefficients (standard error in parentheses)

IHK__2010_  BI_RATE Ji IHPR ~ PENDAPATAN KONSUMSI
1.000000  0.000000  0.000000  0.000000 0.000000 -1.422394
(1.03744)
0.000000  1.000000  0.000000  0.000000 0.000000 -255.1952
(64.6330)
0.000000  0.000000 1.000000  0.000000 0.000000 25.49999
(4.04465)
0.000000  0.000000  0.000000  1.000000 0.000000 -7.376951
(1.41285)
0.000000  0.000000  0.000000  0.000000 1.000000 7.436839
(3.03437)
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Adjustment coefficients (standard error in parentheses)

D(IHK__ 2010 ) -0.384614 -0.001312  0.008399 0.121367 0.142854
(0.05649)  (0.00091)  (0.00591) (0.05830) (0.04058)
D(BI_RATE) -1.557560 -0.101891  0.406921 0.777963 0.020374
(1.77720)  (0.02854)  (0.18601) (1.83410) (1.27650)
D(IN) 0.059048 -0.029117 -0.189039  -0.500695 -1.088654
(0.59483)  (0.00955)  (0.06226) (0.61387) (0.42724)
D(IHPR) 0.032255  0.000894  0.002697 -0.086619 -0.031329
(0.02375)  (0.00038)  (0.00249) (0.02451) (0.01706)

D(PENDAPATA
N) 0.126023 -0.000474  0.027567 -0.117969 -0.114165
(0.04707)  (0.00076)  (0.00493) (0.04858) (0.03381)
D(KONSUMSI) -0.005196 -3.02E-05  -6.43E-05 0.012482 0.004821

(0.00314)  (5.0E-05)  (0.00033) (0.00324) (0.00225)

Lampiran 6: Estimasi VECM

Vector Error Correction Estimates

Date: 10/03/16 Time: 22:16

Sample (adjusted): 2005M11 2014M12
Included observations: 110 after adjustments
Standard errors in () & t-statistics in [ ]

Cointegrating Eq: CointEql

IHK__2010_(-1) 1.000000

BI_RATE(-1) 0.010637
(0.00245)
[ 4.34510]

JI(-1) -0.027087
(0.01562)
[-1.73450]

IHPR(-1) -0.309257
(0.14011)
[-2.20723]

PENDAPATAN(-1)  -0.223202
(0.06893)

[-3.23808]

KONSUMSI(-1)  -3.900126
(0.92032)

[-4.23779)

@TREND(05M01)  0.010533

C 21.55477

Error Correction: D(IHK__2010 ) D(BI_RATE)  D(JII) D(IHPR) D(PENDAPATAN) D(KONSUMSI)

CointEq1 -0.292013  -5.261229 -0.536223 0.019366 -0.059593 -0.001378
(0.02977)  (0.99453) (0.35641) (0.01354) (0.02967) (0.00182)
[-9.80906]  [-5.29018] [-1.50452] [ 1.43070] [-2.00841] [-0.75643]
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D(IHK_ 2010 (-1)) -0.000634  8.337703 -0.039847 0.029294 -0.004513 0.004093
(0.07237)  (2.41784) (0.86648) (0.03291) (0.07214) (0.00443)
[-0.00875]  [3.44841] [-0.04599] [0.89018] [-0.06256] [0.92413]
D(IHK_ 2010 (-2)) -0.202983  2.998817 1.598619 0.020610 0.004597 0.002421
(0.07424)  (2.48028) (0.88885) (0.03376) (0.07400) (0.00454)
[-2.73401]  [1.20906] [1.79852] [0.61052] [0.06212] [0.53275]
D(BI_RATE(-1)) 0.005222  0.003350 -0.086740 0.001621 -0.001521 -0.000325
(0.00277)  (0.09269) (0.03322) (0.00126) (0.00277) (0.00017)
[1.88224] [0.03614] [-2.61134] [1.28522] [-0.55004] [-1.91476]
D(BI_RATE(-2))  -0.004807  0.197674 -0.025744 0.001020 0.000599 -0.000296
(0.00245)  (0.08178) (0.02931) (0.00111) (0.00244) (0.00015)
[-1.96362]  [2.41703] [-0.87836] [0.91623] [ 0.24534] [-1.97273]
D(II(-1)) -0.021338  -0.787433 0.170963 0.004580 -0.006368 -0.000479
(0.00858)  (0.28658) (0.10270) (0.00390) (0.00855) (0.00053)
[-2.48738]  [-2.74766] [1.66465] [1.17432] [-0.74480] [-0.91150]
DII(-2)) -0.027195  -0.359959 -0.106283 0.004986 0.003408 5.60E-05
(0.00842)  (0.28120) (0.10077) (0.00383) (0.00839) (0.00052)
[-3.23084]  [-1.28009] [-1.05468] [ 1.30267] [ 0.40624] [ 0.10866]
D(IHPR(-1)) -0.141709  -1.980930  0.509928 0.714910 -0.120316 -0.003926
(0.23678)  (7.91014) (2.83474) (0.10766) (0.23600) (0.01449)
[-0.59849]  [-0.25043] [0.17989] [6.64039] [-0.50982] [-0.27093]
D(IHPR(-2)) -0.374837  -9.203001 -1.458237 0.015182 -0.159346 0.009182
(0.23454)  (7.83549) (2.80799) (0.10664) (0.23377) (0.01435)
[-1.59815]  [-1.17453] [-0.51932] [0.14236] [-0.68164] [0.63970]

D(PENDAPATAN(-
1)) -0.213100  -0.832748 1.127382 -0.006931 0.186199 0.002827
(0.10155)  (3.39247) (1.21575) (0.04617) (0.10121) (0.00621)
[-2.09850]  [-0.24547] [0.92731] [-0.15011] [ 1.83966] [ 0.45485]

D(PENDAPATAN(-
2)) -0.051359  1.224719 -2.934668 -0.018041 0.143880 0.005420
(0.10178)  (3.40028) (1.21855) (0.04628) (0.10145) (0.00623)
[-0.50460]  [0.36018] [-2.40832] [-0.38983] [1.41828] [0.87007]
D(KONSUMSI(-1))  -3.650855  -115.1536 -20.98914 0.790474 0.023363 0.240018
(1.64980)  (55.1154) (19.7516) (0.75015) (1.64436) (0.10097)
[2.21291]  [-2.08932] [-1.06265] [1.05376] [0.01421] [2.37714]
D(KONSUMSI(-2))  -4.253850  -80.82855 -23.79061 -0.022419 -0.276744 0.260214
(1.59634)  (53.3297) (19.1117) (0.72584) (1.59108) (0.09770)
[-2.66474]  [-1.51564] [-1.24482] [-0.03089] [-0.17393] [ 2.66345]
c 0.033088  0.255438 0.125804 -0.001163 0.011708 0.000903
(0.00439)  (0.14662) (0.05254) (0.00200) (0.00437) (0.00027)
[7.53931] [1.74221] [2.39432] [-0.58269] [ 2.67654] [ 3.36137]
@TREND(05M01)  1.99E-05  0.004096 0.000357 1.25E-06 -4.23E-05 5.80E-06
(3.1E-05)  (0.00104) (0.00037) (1.4E-05) (3.1E-05) (1.9E-06)
[0.63712]  [3.92372] [0.95317] [0.08828] [-1.35753] [ 3.03041]
R-squared 0.654749  0.610443 0.216063 0.587653 0.316126 0.679402
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Adj. R-squared 0.603869 0.553034 0.100535 0.526886 0.215345 0.632156
Sum sq. resids 0.003060 3.415046  0.438587 0.000633 0.003040 1.15E-05
S.E. equation 0.005675 0.189599 0.067946 0.002581 0.005657 0.000347
F-statistic 12.86870 10.63332 1.870227 9.670586 3.136752 14.38008
Log likelihood 420.8581 34.89268 147.7741 507.5533 421.2216 728.1533
Akaike AIC -7.379238 -0.361685 -2.414074 -8.955515 -7.385847 -12.96642
Schwarz SC -7.010991 0.006562 -2.045827 -8.587268 -7.017599 -12.59818
Mean dependent 0.005686 -0.020455 0.011937 0.004268 0.010571 0.002814
S.D. dependent 0.009017 0.283595 0.071643 0.003752 0.006386 0.000573

Determinant resid covariance (dof

adj.) 1.09E-25
Determinant resid covariance 4.54E-26
Log likelihood 2273.023
Akaike information criterion -39.58223
Schwarz criterion -37.22545

Lampiran 7: Uji Impulse Response Function

Response to Generalized One S.D. Innovations

Response of HK__2010_to IHK__2010_ Response of HK__2010_ to BI_RATE Response of HK__2010_ to Il Response of fIHK__2010_to IHPR Response of HK__2010_ to PENDAPATAN Response of IHK__2010_ to KONSUMSI
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Response of IHK__2010_:

Period IHK__2010_ BI_RATE Jll IHPR  PENDAPATAN KONSUMSI
1 0.005675  0.000554  -0.001377  -0.000744 -2.17E-05 3.39E-08
2 0.004296  0.001021  -0.001920  -0.000493 -0.000822 -0.000711
3 0.002326  -1.17E-05 -0.002247  -0.000562 -0.000757 -0.001410
4 0.001602 8.50E-05 -0.000970  -0.000804  -0.000208 -0.000705
5 0.001209 -0.000594 0.000161  -0.000429 0.000484 -0.000186
6 0.001044 -0.001284 0.000557  -9.91E-05 0.000675 0.000107
7 0.000716 -0.001844 0.000975 0.000173 0.000674 0.000419
8 0.000363  -0.002360 0.001423 0.000463 0.000734 0.000716
9 0.000177 -0.002791 0.001802 0.000750 0.000772 0.001003
10 9.13E-05 -0.003131 0.002084 0.001026 0.000765 0.001233
11 4.23E-05 -0.003399 0.002260 0.001274 0.000715 0.001390
12 1.70E-05 -0.003587 0.002371 0.001479 0.000647 0.001498
13 1.30E-05 -0.003709 0.002444 0.001647 0.000580 0.001569
14 2.94E-05 -0.003780 0.002481 0.001782 0.000517 0.001607
15 5.72E-05 -0.003813 0.002488 0.001885 0.000459 0.001619
16 8.71E-05 -0.003818 0.002477 0.001960 0.000407 0.001613
17 0.000115 -0.003805 0.002457 0.002011 0.000365 0.001595
18 0.000141  -0.003781 0.002432 0.002044 0.000331 0.001572
19 0.000162  -0.003752 0.002407 0.002064 0.000307 0.001546
20 0.000179 -0.003723 0.002385 0.002073 0.000289 0.001521
21 0.000191  -0.003696 0.002365 0.002075 0.000278 0.001498
22 0.000199 -0.003673 0.002350 0.002073 0.000272 0.001479
23 0.000203  -0.003654 0.002338 0.002069 0.000269 0.001463
24 0.000205 -0.003640 0.002331 0.002064 0.000269 0.001451
25 0.000205 -0.003631 0.002326 0.002059 0.000270 0.001443
26 0.000204 -0.003624 0.002325 0.002054 0.000272 0.001438
27 0.000202  -0.003621 0.002325 0.002050 0.000275 0.001435
28 0.000199 -0.003620 0.002326 0.002048 0.000278 0.001433
29 0.000196 -0.003621 0.002328 0.002046 0.000280 0.001433
30 0.000194 -0.003623 0.002330 0.002045 0.000282 0.001434

Response of BI_RATE:

Period IHK__2010_ BI_RATE Ji IHPR ~ PENDAPATAN KONSUMSI
1 0.018516  0.189599  -0.037466  -0.025524 0.002211 -0.008541
2 0.045744  0.191614  -0.080298  -0.020355 0.004385 -0.036632
3 0.039537  0.243721  -0.103316  -0.039357 0.011644 -0.057791
4 0.005568  0.238833  -0.094365  -0.044256 0.027725 -0.065885
5 -0.018768  0.236909  -0.074080  -0.050693 0.050348 -0.062735
6 -0.038359  0.219776  -0.047555  -0.049025 0.068539 -0.051429
7 -0.055610  0.199590  -0.024990 -0.044186 0.081967 -0.040029
8 -0.071284  0.177124  -0.004145  -0.037037 0.090106 -0.027025
9 -0.084458  0.156346 0.015267  -0.028435 0.095904 -0.013928
10 -0.094081  0.137188 0.031853  -0.018692 0.099380 -0.001666
11  -0.100462  0.121082 0.044912  -0.008838 0.100685 0.008802
12 -0.104571  0.107987 0.054649 0.000560 0.100283 0.017176
13  -0.106936  0.098018 0.061539 0.009006 0.098818 0.023486
14  -0.107937  0.090851 0.066144 0.016300 0.096779 0.027976
15 -0.107935 0.086088 0.068890 0.022365 0.094505 0.030874
16  -0.107289  0.083256 0.070194 0.027212 0.092210 0.032469
17  -0.106304  0.081917 0.070472 0.030923 0.090063 0.033063
18  -0.105193  0.081650 0.070085 0.033635 0.088179 0.032948
19  -0.104094  0.082099 0.069314 0.035510 0.086613 0.032374
20 -0.103098  0.082971 0.068367 0.036715 0.085374 0.031542
21  -0.102258  0.084042 0.067392 0.037405 0.084442 0.030603
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22 -0.101595 0.085149 0.066489 0.037721 0.083783 0.029671
23 -0.101107 0.086183 0.065715 0.037781 0.083352 0.028817
24 -0.100777 0.087081 0.065096 0.037681 0.083104 0.028084
25 -0.100580 0.087811 0.064635 0.037493 0.082993 0.027491
26 -0.100488 0.088368 0.064319 0.037271 0.082979 0.027037
27 -0.100476 0.088764 0.064128 0.037052 0.083028 0.026711
28 -0.100517 0.089018 0.064037 0.036857 0.083113 0.026497
29 -0.100591 0.089158 0.064022 0.036698 0.083214 0.026373
30 -0.100682 0.089209 0.064059 0.036580 0.083315 0.026319
Response of JII:

Period IHK__2010_ BI_RATE Jl IHPR PENDAPATAN KONSUMSI
1 -0.016483 -0.013426 0.067946 0.001282 0.002974 -0.006584
2 -0.024778 -0.033620 0.085784 0.007407 0.010793 -0.014496
3 -0.021277 -0.040615 0.087310 0.008127 -0.002030 -0.019438
4 -0.023603 -0.041964 0.092314 0.009546 -0.008439 -0.020897
5 -0.024594  -0.044042 0.093012 0.012092 -0.012410 -0.023277
6 -0.022354  -0.042755 0.092519 0.013451 -0.015789 -0.024416
7 -0.020505 -0.041145 0.091412 0.014819 -0.018193 -0.026008
8 -0.018962 -0.039348 0.089300 0.015534 -0.020132 -0.028017
9 -0.017767 -0.037199 0.087499 0.015622 -0.021556 -0.029760
10 -0.016934 -0.035233 0.086091 0.015442 -0.022324 -0.031306
11 -0.016264 -0.033541 0.084889 0.015062 -0.022742 -0.032633
12 -0.015818 -0.032135 0.083960 0.014566 -0.022940 -0.033712
13 -0.015608 -0.031061 0.083295 0.014044 -0.022961 -0.034555
14 -0.015555  -0.030285 0.082873 0.013543 -0.022864 -0.035163
15 -0.015604  -0.029769 0.082657 0.013106 -0.022696 -0.035563
16 -0.015716  -0.029473 0.082587 0.012751 -0.022497 -0.035798
17 -0.015862 -0.029346 0.082618 0.012480 -0.022301 -0.035907
18 -0.016022 -0.029341 0.082716 0.012289 -0.022121 -0.035922
19 -0.016178 -0.029417 0.082853 0.012168 -0.021966 -0.035875
20 -0.016318 -0.029541 0.083004 0.012105 -0.021842 -0.035790
21 -0.016436  -0.029687 0.083153 0.012086 -0.021748 -0.035688
22 -0.016531 -0.029836 0.083287 0.012099 -0.021682 -0.035583
23 -0.016602 -0.029975 0.083403 0.012132 -0.021640 -0.035485
24 -0.016652 -0.030096 0.083496 0.012176 -0.021618 -0.035399
25 -0.016685 -0.030195 0.083567 0.012225 -0.021611 -0.035328
26 -0.016703 -0.030272 0.083618 0.012273 -0.021614 -0.035274
27 -0.016710 -0.030328 0.083651 0.012317 -0.021624 -0.035234
28 -0.016709 -0.030366 0.083670 0.012354 -0.021637 -0.035207
29 -0.016703 -0.030389 0.083679 0.012385 -0.021652 -0.035192
30 -0.016695 -0.030399 0.083680 0.012408 -0.021667 -0.035184

Response of IHPR:

Period IHK 2010 BI_RATE Jil IHPR PENDAPATAN KONSUMSI
1 -0.000338 -0.000347 4.87E-05 0.002581 -8.30E-05 -0.000622
2 -0.000335 -0.000287 0.000197 0.004275 -0.000208 -0.000852
3 -0.000194 -0.000146 0.000450 0.005488 -0.000415 -0.001139
4 -0.000121 -7.67E-05 0.000521 0.006352 -0.000638 -0.001483
5 -0.000143 1.21E-05 0.000542 0.006930 -0.000881 -0.001801
6 -0.000231 8.68E-05 0.000628 0.007331 -0.001035 -0.002033
7 -0.000318 0.000126 0.000737 0.007629 -0.001117 -0.002198
8 -0.000390 0.000133 0.000843 0.007854 -0.001167 -0.002309
9 -0.000465 0.000114 0.000943 0.008029 -0.001199 -0.002382
10 -0.000542 7.35E-05 0.001041 0.008168 -0.001217 -0.002424
11 -0.000615 2.13E-05 0.001136 0.008282 -0.001225 -0.002439
12 -0.000677 -3.81E-05 0.001226 0.008379 -0.001227 -0.002438
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13
14
15
16
17
18
19
20
21
22
23
24
25
26
27
28
29
30
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-0.000729
-0.000772
-0.000807
-0.000833
-0.000852
-0.000866
-0.000875
-0.000880
-0.000883
-0.000884
-0.000884
-0.000884
-0.000883
-0.000882
-0.000881
-0.000880
-0.000880
-0.000879

-9.96E-05
-0.000159
-0.000213
-0.000261
-0.000301
-0.000333
-0.000358
-0.000377
-0.000390
-0.000399
-0.000404
-0.000407
-0.000408
-0.000408
-0.000407
-0.000406
-0.000405
-0.000403

0.001306
0.001376
0.001434
0.001482
0.001521
0.001550
0.001573
0.001589
0.001600
0.001607
0.001611
0.001613
0.001614
0.001614
0.001614
0.001613
0.001613
0.001612

0.008463
0.008536
0.008600
0.008656
0.008704
0.008745
0.008780
0.008808
0.008831
0.008850
0.008864
0.008875
0.008883
0.008889
0.008894
0.008897
0.008899
0.008900

-0.001229
-0.001232
-0.001236
-0.001242
-0.001248
-0.001256
-0.001264
-0.001272
-0.001280
-0.001287
-0.001293
-0.001298
-0.001303
-0.001306
-0.001309
-0.001311
-0.001312
-0.001313

-0.002426
-0.002409
-0.002390
-0.002372
-0.002355
-0.002342
-0.002331
-0.002324
-0.002319
-0.002317
-0.002316
-0.002316
-0.002318
-0.002319
-0.002321
-0.002323
-0.002325
-0.002326

Response of PENDAPATAN:

Period IHK__2010_ BI_RATE Jil IHPR PENDAPATAN KONSUMSI
1 -2.16E-05 6.60E-05 0.000248  -0.000182 0.005657 -0.000398
2 -0.000317 -0.000270 0.000129  -0.000406 0.006770 -0.000276
3 -0.000654 -0.000341 0.000578  -0.001026 0.007935 -8.37E-05
4 -0.001012 -0.000771 0.001001  -0.001401 0.008584 0.000235
5 -0.001245 -0.001139 0.001314  -0.001700 0.008992 0.000536
6 -0.001454  -0.001526 0.001615  -0.001866 0.009232 0.000863
7 -0.001616  -0.001870 0.001858  -0.001939 0.009393 0.001146
8 -0.001714  -0.002166 0.002049  -0.001949 0.009481 0.001398
9 -0.001764  -0.002396 0.002187  -0.001920 0.009523 0.001600
10 -0.001780 -0.002571 0.002273  -0.001873 0.009529 0.001751
11  -0.001772 -0.002689 0.002317  -0.001822 0.009512 0.001857
12 -0.001749 -0.002761 0.002332  -0.001777 0.009484 0.001925
13  -0.001716 -0.002795 0.002323  -0.001740 0.009452 0.001962
14  -0.001679 -0.002801 0.002299  -0.001715 0.009419 0.001976
15 -0.001643 -0.002787 0.002267  -0.001700 0.009390 0.001974
16  -0.001609 -0.002762 0.002230  -0.001695 0.009365 0.001961
17  -0.001580 -0.002730 0.002194  -0.001697 0.009346 0.001943
18 -0.001556 -0.002696 0.002161  -0.001705 0.009332 0.001922
19  -0.001538 -0.002664 0.002132  -0.001717 0.009323 0.001901
20  -0.001524 -0.002636 0.002108  -0.001730 0.009318 0.001883
21  -0.001515 -0.002611 0.002089  -0.001744 0.009316 0.001867
22 -0.001509 -0.002592 0.002075  -0.001757 0.009317 0.001854
23  -0.001506 -0.002577 0.002065  -0.001769 0.009319 0.001845
24  -0.001505 -0.002567 0.002059  -0.001780 0.009322 0.001838
25 -0.001505 -0.002560 0.002055  -0.001789 0.009326 0.001834
26  -0.001506 -0.002556 0.002054  -0.001795 0.009329 0.001831
27  -0.001508 -0.002555 0.002053  -0.001801 0.009332 0.001831
28  -0.001510 -0.002555 0.002054  -0.001804 0.009335 0.001831
29  -0.001511 -0.002556 0.002056  -0.001807 0.009337 0.001832
30 -0.001513 -0.002557 0.002057  -0.001808 0.009339 0.001833

Response of KONSUMSI:

Period IHK__2010_ BI_RATE Jil IHPR PENDAPATAN KONSUMSI
1 2.08E-09 -1.56E-05 -3.37E-05 -8.37E-05 -2.44E-05 0.000347
2 1.75E-05 -7.51E-05 -6.23E-05  -0.000108 -1.45E-05 0.000439
3 6.79E-06  -0.000148 -5.55E-05  -0.000115 1.01E-05 0.000560
4 -1.87E-05 -0.000207 -3.47E-05  -0.000107 3.26E-05 0.000630
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5 -2.66E-05 -0.000264 -9.70E-06 -9.50E-05 5.11E-05 0.000694

6 -2.50E-05 -0.000301 8.82E-06 -8.01E-05 5.93E-05 0.000738

7 -1.99E-05 -0.000331 1.64E-05 -6.51E-05 5.88E-05 0.000767

8 -1.31E-05 -0.000348 1.71E-05 -5.36E-05 5.31E-05 0.000784

9 -5.43E-06  -0.000357 1.45E-05 -4.48E-05 4.62E-05 0.000795
10 3.52E-06  -0.000358 8.72E-06 -3.88E-05 3.93E-05 0.000799
11 1.27E-05 -0.000355 7.75E-07 -3.53E-05 3.26E-05 0.000799
12 2.11E-05 -0.000349 -8.19E-06 -3.42E-05 2.68E-05 0.000796
13 2.82E-05 -0.000342 -1.71E-05 -3.50E-05 2.22E-05 0.000792
14 3.40E-05 -0.000334 -2.53E-05 -3.70E-05 1.89E-05 0.000787
15 3.86E-05 -0.000326 -3.24E-05 -4.00E-05 1.67E-05 0.000782
16 4.20E-05 -0.000319 -3.83E-05 -4.33E-05 1.56E-05 0.000777
17 4.44E-05 -0.000313 -4.30E-05 -4.68E-05 1.51E-05 0.000773
18 4.59E-05 -0.000308 -4.65E-05 -5.01E-05 1.53E-05 0.000770
19 4.67E-05 -0.000305 -4.90E-05 -5.31E-05 1.58E-05 0.000768
20 4.70E-05 -0.000302 -5.06E-05 -5.57E-05 1.65E-05 0.000766
21 4.70E-05 -0.000300 -5.16E-05 -5.79E-05 1.74E-05 0.000765
22 4.67E-05 -0.000299 -5.20E-05 -5.96E-05 1.82E-05 0.000765
23 4.63E-05 -0.000299 -5.21E-05 -6.09E-05 1.90E-05 0.000765
24 4.59E-05 -0.000299 -5.19E-05 -6.19E-05 1.97E-05 0.000765
25 4.55E-05 -0.000299 -5.16E-05 -6.25E-05 2.03E-05 0.000765
26 4.51E-05 -0.000299 -5.12E-05 -6.29E-05 2.07E-05 0.000765
27 4.48E-05 -0.000300 -5.08E-05 -6.31E-05 2.10E-05 0.000766
28 4.45E-05 -0.000300 -5.05E-05 -6.32E-05 2.13E-05 0.000766
29 4.44E-05 -0.000300 -5.02E-05 -6.32E-05 2.14E-05 0.000766
30 4.42E-05 -0.000301 -5.00E-05 -6.32E-05 2.15E-05 0.000766

Generalized Impulse

Lampiran 8: Uji Variance Decomposition

Variance Decomposition of IHK__ 2010 :

Period SEE. IHK__2010_  BI_RATE Ji IHPR PENDAPATAN KONSUMSI
1 0.005675 100.0000 0.000000 0.000000 0.000000 0.000000 0.000000
2 0.007279 95.60755 0.689265 1.236528 0.025800 1.125234 1.315621
3 0.008104 85.36834 0.643744 5.973108 0.215274 1.595522 6.204014
4 0.008371 83.68216 0.610751 6.150733 0.779128 1.547496 7.229735
5 0.008519 82.81395 1.295681 6.102890 0.922200 1.800467 7.064815
6 0.008742 80.06215 3.766175 6.257253 0.892425 2.289994 6.731999
7 0.009059 75.18424 8.012263 6.710601 0.835923 2.668144 6.588830
8 0.009523 68.19143 13.64263 7.512430 0.831672 2.985606 6.836226

9 0.010153 60.01449 19.72539 8.555600 0.961185 3.180867 7.562460
10 0.010921 51.87909 25.39605 9.619988 1.268470 3.220146 8.616257
11 0.011775 44.63113 30.28357 10.49137 1.728328 3.127230 9.738375
12 0.012668 38.55898 34.26467 11.14882 2.281775 2.956108 10.78965
13 0.013570 33.60243 37.40579 11.63882 2.881186 2.755944 11.71583
14 0.014459 29.59786 39.85841 11.99816 3.492782 2.555065 12.49772
15 0.015320 26.36689 41.77780 12.25771 4.092126 2.366695 13.13878
16 0.016144 23.74718 43.29455 12.44447 4.662743 2.196557 13.65451
17 0.016927 21.60352 44.50895 12.58077 5.194911 2.046140 14.06571
18 0.017671 19.82918 45.49564 12.68337 5.684164 1.914611 14.39304
19 0.018378 18.34219 46.31055 12.76350 6.129506 1.800062 14.65419
20 0.019049 17.08027 46.99517 12.82856 6.532014 1.700267 14.86372
21 0.019690 15.99604 47.57983 12.88359 6.894048 1.613080 15.03341
22 0.020304 15.05342 48.08669 12.93194 7.218745 1.536587 15.17262
23 0.020894 14.22486 48.53199 12.97577 7.509623 1.469138 15.28862

SKRIPSI ANALISISMEKANISME TRANSMISI... ANUGRAH UGGA PRACEKA



ADLN-PERPUSTAKAAN UNIVERSITAS AIRLANGGA

24 0.021463 13.48930 48.92778 13.01636 7.770293 1.409333 15.38695
25 0.022015 12.83049 49.28300 13.05445 8.004257 1.356001 15.47180
26 0.022551 12.23585 49.60441 13.09047 8.214793 1.308164 15.54631
27 0.023073 11.69556 49.89713 13.12462 8.404890 1.265008 15.61280
28 0.023584 11.20183 50.16514 13.15698 8.577221 1.225856 15.67298
29 0.024083 10.74846 50.41159 13.18761 8.734133 1.190145 15.72806
30 0.024573 10.33044 50.63902 13.21651 8.877663 1.157406 15.77896

Variance Decomposition of BI_RATE:

Period S.E. IHK__2010_  BI_RATE Ji IHPR PENDAPATAN KONSUMSI
1 0.189599 0.953672 99.04633 0.000000 0.000000 0.000000 0.000000
2 0.275526 3.208011 93.48143 1.910298 0.072445 0.024466 1.303354
3 0.376580 2.819569 91.00238 3.085075 0.070731 0.102260 2.919989
4 0.455413 1.942867 89.86554 3.496062 0.178441 0.419554 4.097536
5 0.523071 1.601497 89.15406 3.191128 0.374949 1.177748 4.500617
6 0.577257 1.756522 88.33979 2.722380 0.538051 2.267249 4.376012
7 0.621936 2.312713 87.07497 2.347041 0.649340 3.554873 4.061059
8 0.659238 3.227610 85.37211 2.118883 0.707560 4.885206 3.688632

9 0.691746 4.422066 83.25265 2.053079 0.715622 6.205747 3.350837
10 0.720924 5.774402 80.81239 2.145134 0.686201 7.462033 3.119837
11 0.747843 7.170801 78.19224 2.365433 0.641068 8.602677 3.027776
12 0.773147 8.538440 75.51746 2.673060 0.601643 9.598115 3.071284
13 0.797244 9.829221 72.88993 3.029765 0.583367 10.44260 3.225119
14 0.820359 11.01427 70.38260 3.405876 0.594311 11.14616 3.456779
15 0.842604 12.08126 68.04313 3.779180 0.636102 11.72676 3.733563
16 0.864043 13.03103 65.89664 4.134597 0.705630 12.20440 4.027703
17 0.884730 13.87243 63.94972 4.463656 0.797024 12.59857 4.318598
18 0.904729 14.61779 62.19608 4.762928 0.903476 12.92677 4.592949
19 0.924104 15.28011 60.62187 5.032294 1.018493 13.20373 4.843501
20 0.942921 15.87182 59.20935 5.273544 1.136590 13.44127 5.067433
21 0.961247 16.40411 57.93939 5.489440 1.253557 13.64862 5.264879
22 0.979139 16.88668 56.79311 5.683138 1.366451 13.83285 5.437771
23 0.996649 17.32767 55.75287 5.857794 1.473451 13.99925 5.588960
24 1.013821 17.73374 54.80294 6.016339 1.573627 14.15174 5.721612
25 1.030690 18.11028 53.92966 6.161349 1.666706 14.29318 5.838825
26 1.047284 18.46159 53.12154 6.295017 1.752858 14.42559 5.943413
27 1.063625 18.79106 52.36905 6.419152 1.832523 14.55041 6.037805
28 1.079729 19.10136 51.66448 6.535214 1.906284 14.66865 6.124018
29 1.095610 19.39458 51.00164 6.644358 1.974770 14.78098 6.203671
30 1.111278 19.67239 50.37560 6.747487 2.038601 14.88790 6.278023

Variance Decomposition of JlI:

Period S.E. IHK__2010_  BI_RATE Jli IHPR PENDAPATAN KONSUMSI
1 0.067946 5.885263 3.053717 91.06102 0.000000 0.000000 0.000000
2 0.111270 7.153193 9.077035 82.91318 0.081391 0.456514 0.318683
3 0.144121 6.443478 12.62940 79.46628 0.107434 0.405745 0.947660
4 0.173871 6.269938 13.93008 77.62929 0.145432 0.743902 1.281352
5 0.200305 6.231888 14.85912 75.89308 0.227131 1.179054 1.609722
6 0.223685 5.995945 15.23687 74.89417 0.333096 1.674526 1.865392
7 0.244661 5.714315 15.32046 74.21633 0.462341 2.167898 2.118650
8 0.263495 5.444452 15.25306 73.63735 0.591618 2.650698 2.422827
9 0.280652 5.199897 15.05728 73.16731 0.705376 3.109283 2.760847
10 0.296497 4.985162 14.78594 72.78774 0.800346 3.520454 3.120363
11 0.311272 4.796153 14.47956 72.47419 0.875844 3.882042 3.492209
12 0.325176 4.631388 14.16119 72.21180 0.933019 4.196866 3.865736
13 0.338370 4.490034 13.84771 71.98837 0.974356 4.467842 4.231687
14 0.350976 4.369698 13.54901 71.79808 1.002813 4.699054 4.581347
15 0.363092 4.267628 13.27085 71.63698 1.021432 4.895053 4.908056
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16 0.374791 4.181208 13.01637 71.50062 1.032885 5.060799 5.208122
17 0.386128 4.108047 12.78648 71.38492 1.039316 5.201200 5.480041
18 0.397147 4.046012 12.58063 71.28640 1.042388 5.320634 5.723935
19 0.407881 3.993172 12.39740 71.20205 1.043357 5.422899 5.941126
20 0.418358 3.947824 12.23481 71.12928 1.043130 5.511237 6.133723
21 0.428597 3.908521 12.09066 71.06584 1.042341 5.588355 6.304275
22 0.438614 3.874072 11.96269 71.00990 1.041406 5.656456 6.455477
23 0.448423 3.843509 11.84871 70.95995 1.040578 5.717300 6.589955
24 0.458035 3.816061 11.74668 70.91485 1.039999 5.772270 6.710147
25 0.467460 3.791128 11.65480 70.87368 1.039723 5.822437 6.818227
26 0.476706 3.768251 11.57152 70.83577 1.039755 5.868623 6.916082
27 0.485782 3.747082 11.49549 70.80060 1.040063 5.911450 7.005309
28 0.494695 3.727361 11.42563 70.76778 1.040601 5.951392 7.087233
29 0.503452 3.708895 11.36102 70.73702 1.041314 5.988804 7.162939
30 0.512060 3.691540 11.30094 70.70811 1.042150 6.023962 7.233301

Variance Decomposition of IHPR:

Period S.E. IHK__2010_  BI_RATE Jil IHPR PENDAPATAN KONSUMSI
1 0.002581 1.719671 1.498199 0.129418 96.65271 0.000000 0.000000
2 0.005017 0.900483 0.654913 0.056022 98.13784 0.026410 0.224333
3 0.007511 0.468722 0.321245 0.307119 98.49745 0.137923 0.267545
4 0.009930 0.282894 0.188073 0.432863 98.60594 0.301355 0.188873
5 0.012213 0.200693 0.124809 0.479209 98.54599 0.524405 0.124895
6 0.014353 0.171163 0.096219 0.533186 98.37615 0.725140 0.098141
7 0.016365 0.169355 0.083276 0.603833 98.17586 0.875705 0.091970
8 0.018262 0.181637 0.075764 0.684535 97.97836 0.985857 0.093851

9 0.020054 0.204387 0.069176 0.768891 97.79291 1.066924 0.097711
10 0.021754 0.235861 0.062201 0.854629 97.62066 1.126318 0.100334
11 0.023372 0.273485 0.055110 0.941996 97.46013 1.169058 0.100217
12 0.024919 0.314447 0.048610 1.030000 97.31013 1.199397 0.097413
13 0.026402 0.356421 0.043417 1.116669 97.16958 1.221195 0.092716
14 0.027830 0.397798 0.039985 1.200296 97.03754 1.237395 0.086990
15 0.029207 0.437444 0.038440 1.279697 96.91351 1.249984 0.080924
16 0.030539 0.474540 0.038641 1.354090 96.79745 1.260295 0.074989
17 0.031829 0.508585 0.040280 1.422982 96.68947 1.269226 0.069460
18 0.033080 0.539373 0.042982 1.486139 96.58968 1.277364 0.064461
19 0.034294 0.566924 0.046372 1.543570 96.49805 1.285064 0.060016
20 0.035475 0.591402 0.050123 1.595489 96.41438 1.292512 0.056092
21 0.036624 0.613053 0.053978 1.642237 96.33832 1.299784 0.052630
22 0.037742 0.632169 0.057751 1.684236 96.26938 1.306895 0.049565
23 0.038832 0.649056 0.061325 1.721938 96.20702 1.313823 0.046836
24 0.039894 0.664008 0.064632 1.755808 96.15063 1.320530 0.044392
25 0.040931 0.677301 0.067645 1.786290 96.09960 1.326979 0.042190
26 0.041944 0.689178 0.070364 1.813800 96.05333 1.333133 0.040194
27 0.042934 0.699853 0.072804 1.838715 96.01128 1.338967 0.038377
28 0.043902 0.709506 0.074991 1.861370 95.97295 1.344466 0.036715
29 0.044850 0.718291 0.076956 1.882057 95.93788 1.349625 0.035189
30 0.045778 0.726332 0.078727 1.901028 95.90568 1.354449 0.033784

Variance Decomposition of PENDAPATAN:
Period S.E. IHK__2010_  BI_RATE Ji IHPR PENDAPATAN KONSUMSI

0.005657 0.001462 0.014620 0.221883 0.090076 99.67196 0.000000
0.008843 0.128962 0.079626 0.090948 0.337357 99.35386 0.009243
0.011940 0.370415 0.098064 0.155510 1.114846 98.21734 0.043827
0.014832 0.705952 0.270809 0.303493 1.915325 96.66029 0.144129
0.017531 1.009556 0.533931 0.465388 2.660662 95.04102 0.289442
0.020054 1.296919 0.888884 0.639253 3.265530 93.40997 0.499441
0.022426 1.556547 1.299462 0.807488 3.716397 91.86771 0.752392

NOoO o~ WN PR
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8 0.024658 1.770753 1.738028 0.964857 4.031022 90.45806 1.037283
9 0.026757 1.938569 2.173276 1.106783 4.237491 89.20982 1.334057
10 0.028732 2.065231 2.587644 1.228140 4.365695 88.12883 1.624456
11 0.030590 2.157623 2.965765 1.328777 4.441385 87.21032 1.896133
12 0.032341 2.222774 3.300727 1.410362 4.483135 86.44105 2.141947
13 0.033995 2.266613 3.590317 1.475038 4.504321 85.80528 2.358432
14 0.035561 2.294313 3.836010 1.525264 4.514133 85.28515 2.545134
15 0.037050 2.310224 4.041412 1.563489 4.518623 84.86275 2.703500
16 0.038470 2.317785 4.211287 1.592025 4521575 84.52111 2.836215
17 0.039829 2.319619 4.350755 1.612945 4525175 84.24496 2.946547
18 0.041137 2.317691 4.464850 1.628004 4.530533 84.02104 3.037882
19 0.042398 2.313444 4.558197 1.638644 4.538064 83.83821 3.113445
20 0.043618 2.307914 4.634861 1.646026 4547744 83.68730 3.176151
21 0.044802 2.301826 4.698303 1.651066 4.559292 83.56098 3.228534
22 0.045954 2.295661 4.751387 1.654467 4.572302 83.45346 3.272725
23 0.047078 2.289723 4.796429 1.656760 4.586323 83.36029 3.310477
24 0.048175 2.284189 4.835267 1.658333 4.600924 83.27809 3.343196
25 0.049248 2.279143 4.869327 1.659461 4.615721 83.20436 3.371986
26 0.050298 2.274606 4.899697 1.660335 4.630397 83.13726 3.397704
27 0.051328 2.270561 4.927189 1.661080 4.644706 83.07547 3.420997
28 0.052338 2.266967 4.952402 1.661772 4.658471 83.01804 3.442349
29 0.053330 2.263771 4.975768 1.662454 4.671577 82.96432 3.462115
30 0.054304 2.260917 4.997595 1.663145 4.683960 82.91383 3.480554

Variance Decomposition of KONSUMSI:

Period SH= IHK__2010_  BI_RATE Jil IHPR PENDAPATAN KONSUMSI
1 0.000347 3.58E-09 0.204907 1.206381 6.486716 0.524580 91.57741
2 0.000564 0.096305 1.946680 2.222082 6.949904 0.257135 88.52789
3 0.000807 0.054188 4.381269 2.166441 6.324338 0.147097 86.92667
4 0.001043 0.064588 6.548745 1.869693 5.598381 0.198234 85.72036
5 0.001279 0.086261 8.556901 1.500962 4.839400 0.304947 84.71153
6 0.001507 0.089578 10.13356 1.200821 4.164894 0.387236 84.02391
7 0.001723 0.081844 11.44275 0.997637 3.606253 0.424568 83.44694
8 0.001925 0.070176 12.44594 0.864559 3.166391 0.426503 83.02643

9 0.002114 0.058885 13.19756 0.777267 2.819840 0.410320 82.73612
10 0.002288 0.050472 13.74155 0.722961 2.546545 0.386633 82.55183
11 0.002450 0.046711 14.12396 0.693700 2.330533 0.360660 82.44444
12 0.002601 0.048025 14.38178 0.683965 2.159874 0.335385 82.39097
13 0.002741 0.053818 14.54605 0.689112 2.025159 0.312243 82.37362
14 0.002871 0.063061 14.64100 0.705064 1.919034 0.291763 82.38008
15 0.002994 0.074613 14.68633 0.728494 1.835735 0.273953 82.40088
16 0.003111 0.087398 14.69721 0.756713 1.770753 0.258593 82.42933
17 0.003221 0.100501 14.68515 0.787522 1.720476 0.245397 82.46095
18 0.003327 0.113247 14.65866 0.819181 1.681938 0.234084 82.49289
19 0.003428 0.125196 14.62393 0.850395 1.652669 0.224394 82.52341
20 0.003526 0.136107 14.58535 0.880271 1.630616 0.216096 82.55156
21 0.003621 0.145887 14.54593 0.908260 1.614078 0.208980 82.57687
22 0.003714 0.154543 14.50761 0.934073 1.601670 0.202860 82.59924
23 0.003803 0.162151 14.47158 0.957619 1.592284 0.197573 82.61879
24 0.003891 0.168821 14.43846 0.978946 1.585054 0.192973 82.63575
25 0.003977 0.174675 14.40845 0.998190 1.579322 0.188936 82.65042
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