
viii 
 

DAFTAR ISI 

HALAMAN JUDUL ................................................................................................      i 

HALAMAN PENGESAHAN SKRIPSI ..................................................................     ii 

HALAMAN PERNYATAAN ORISINALITAS ...................................................     iii 

KATA PENGANTAR ............................................................................................     iv 

ABSTRAK ..............................................................................................................     vi 

ABSTRACT ...........................................................................................................     vii 

DAFTAR ISI .......................................................................................................      viii 

DAFTAR TABEL ...................................................................................................      x 

DAFTAR GAMBAR .............................................................................................      xi 

DAFTAR LAMPIRAN ..........................................................................................     xii 

BAB 1     PENDAHULUAN  ..................................................................................     1 

1.1 Latar Belakang  ..................................................................................     1 

1.2 Rumusan Masalah  .............................................................................     6 

1.3 Tujuan Penelitian  ..............................................................................     6 

1.4 Manfaat Penelitian  ............................................................................     7 

1.5 Sistematika Penelitian  .......................................................................     7 

BAB 2  TINJAUAN PUSTAKA  ..........................................................................     9 

2.1. Akuisisi  ............................................................................................... 9 

2.1.1. Motif Akuisisi ...................................................................................... 9 

2.1.2. Tipe Akuisisi ...................................................................................... 11 

2.2. Metode Pembayaran Akuisisi ............................................................ 12 

2.3. Faktor-faktor Yang Memengaruhi Metode Pembayaran Akuisisi ..... 13 

2.4. Penelitian Sebelumnya ....................................................................    16 

2.5. Hipotesis ..........................................................................................    18 

2.6. Model Penelitian .............................................................................    19 

2.7. Kerangka Berpikir ...........................................................................    20 

BAB 3 METODE PENELITIAN ...........................................................................  21 

3.1. Pendekatan Penelitian  ....................................................................    21 

3.2. Identifikasi Variabel  .......................................................................    21 

3.3. Definisi Operasional Variabel .........................................................    21 

ADLN - PERPUSTAKAAN UNIVERSITAS AIRLANGGA

SKRIPSI DETERMINAN METODE ... VALIANT M.S NUR HASYIM



ix 
 

3.4. Jenis dan Sumber Data ....................................................................... 24 

3.5. Prosedur Pengumpulan Data ...........................................................    24 

3.6. Teknik Analisis Data .......................................................................    24 

BAB 4 HASIL DAN PEMBAHASAN ................................................................    30 

4.1 Gambaran Umum Objek Penelitian ................................................    30 

4.2 Analisis Hasil Penelitian .................................................................... 32 

4.2.1 Deskripsi Perusahaan Sampel .........................................................    32 

4.2.2 Analisis Variabel Penelitian ............................................................    32 

4.3 Analisis Model dan Pengujian Hipotesis  .......................................    35 

4.3.1 Analisis Estimasi Parameter Metode Pembayaran Akuisisi Dengan 

Saham dan Campuran ...................................................................    35 

4.3.2 Analisis Uji Wald Metode Pembayaran Akuisisi Dengan Saham ..    36 

4.3.3 Analisis Uji Wald Metode Pembayaran Akuisisi Dengan 

Campuran ......................................................................................    37 

4.3.4 Analisis Koefisien Determinasi ......................................................    38 

4.3.5 Analisis Uji Kesesuaian Model .......................................................    38 

4.3.6 Analisis Uji Validitas ......................................................................    39 

4.3.7 Interpretasi Odds Ratio ...................................................................    40 

4.4 Pembahasan .....................................................................................    41 

4.4.1 Kapitalisasi Pasar ............................................................................    41 

4.4.2 Market to Book Ratio ......................................................................    43 

4.4.3 Standar Deviasi Return Saham........................................................    44 

4.4.4 Return Saham Tahun Lalu ..............................................................    44 

4.4.5 Korelasi Bisnis Akuisitor ................................................................    45 

BAB 5 SIMPULAN DAN SARAN .....................................................................    47 

5.1 Simpulan .........................................................................................    47 

5.2 Saran ................................................................................................... 48 

DAFTAR PUSTAKA 

LAMPIRAN 

 

 

ADLN - PERPUSTAKAAN UNIVERSITAS AIRLANGGA

SKRIPSI DETERMINAN METODE ... VALIANT M.S NUR HASYIM



x 
 

DAFTAR TABEL 

Tabel                             Halaman  

4.1 Jumlah Aktivitas Akuisisi Di Indonesia Periode 2000-2014 ..........    30 

4.2 Metode Pembayaran Akuisisi Periode 2000-2014 ..........................    31 

4.3 Deskripsi Statistik Variabel Penelitian Periode 2000-2014 ............    33 

4.4 Hasil Estimasi Parameter ................................................................    35 

4.5 Hasil Estimasi Parameter ................................................................    35 

4.6 Hasil Uji Wald.................................................................................    36 

4.7 Hasil Uji Wald.................................................................................    37 

4.8 Hasil Koefisien Determinasi ...........................................................    38 

4.9 Hasil Uji Kesesuaian Model............................................................    38 

4.10 Hasil Uji Validitas ...........................................................................    39 

4.11 Hasil Odds Ratio .............................................................................    40 

4.12 Hasil Odds Ratio .............................................................................    40 

 

ADLN - PERPUSTAKAAN UNIVERSITAS AIRLANGGA

SKRIPSI DETERMINAN METODE ... VALIANT M.S NUR HASYIM



xi 
 

DAFTAR GAMBAR 

 

Nomor              Judul Gambar                   Halaman  

1.1 Pengumuman Merger dan Akuisisi di Indonesia .......................................   2 
2.1 Kerangka Penelitian .................................................................................   20 

ADLN - PERPUSTAKAAN UNIVERSITAS AIRLANGGA

SKRIPSI DETERMINAN METODE ... VALIANT M.S NUR HASYIM



xii 
 

DAFTAR LAMPIRAN 

Lampiran 1 Data Aktivitas Akuisisi di Indonesia Periode 2000-2014 
Lampiran 2 Data Kapitalisasi Pasar, Market to Book Ratio, Standar Deviasi 
Return Saham, Return Saham Tahun Lalu, dan Korelasi Bisnis Akuisitor 
Lampiran 3 Data Statistik Deskriptif 
Lampiran 4 Hasil Estimasi Parameter, Nilai Odds Ratio, dan Uji Wald 
Lampiran 5 Hasil Koefisien Determinasi 
Lampiran 6 Hasil Uji Kesesuaian Model 
Lampiran 7 Hasil Uji Validasi 

 
 
 
 
 
 
 

 

ADLN - PERPUSTAKAAN UNIVERSITAS AIRLANGGA

SKRIPSI DETERMINAN METODE ... VALIANT M.S NUR HASYIM




