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ABSTRAK

Penelitian ini dimaksudkan untuk mengetahui pengaruh lagged dividend per
share, earning per share, cash flow per share, size, leverage, controlling
shareholders, government ownership, life cycle dan tangibility terhadap keputusan
dividen perusahaan. Keputusan dividen perusahaan diproksikan dengan dividend
per share perusahaan. Sampel yang digunakan dalam penelitian ini adalah 32
perusahaan manufaktur yang terdaftar di Bursa Efek Indonesia selama periode
2007-2009 yang didapat berdasarkan metode purposive sampling. Teknik
hipotesis yang digunakan adalah fixed effect model. Hasil yang diperoleh adalah
faktor-faktor lagged dividend per share, earning per share dan leverage memiliki
pengaruh positif dan signifikan. Faktor-faktor lain yang berpengaruh secara
signifikan adalah cash flow per share dan life cycle dengan hubungan negatif
terhadap keputusan dividen perusahaan. Selain itu hasil penelitian ini juga
menunjukkan bahwa faktor-faktor size dan controlling shareholders memiliki
pengaruh positif dan tidak signifikan, serta faktor-faktor tangibility dan
government ownership memiliki pengaruh negatif dan tidak signifikan terhadap
keputusan dividen perusahaan.

Kata kunci : keputusan dividen perusahaan, perusahaan manufaktur, fixed effect
model
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ABSTRACT

This research investigates the influence of lagged dividend per share, earning per
share, cash flow per share, size, leverage, controlling shareholders, government
ownership, life cycle and tangibility towards company’s dividend decisions. This
research use company’s dividend per share as the proxy of company’s dividend
decisions. The sample that used for this research was 32 manufactures companies
listed in Indonesia Stock Exchange along 2007 until 2009 that extracted with
purposive sampling method. The technique for examine hypothesis is fixed effect
model. The results indicate that lagged dividend per share, earning per share, and
leverage have a positive significant effect towards company’s dividend decisions.
The other factors that have a significant effect to company’s dividend decisions
are cash flow per share and life cycle, with a negative relations. Moreover this
results indicates that size and controlling shareholders have a positive non
significant effect to company’s dividend decisions, also tangibility and
government ownerships have a non significant effect with negative relations to
company’s dividend decisions.

Key Words : company’s dividend decisions, manufactures companies, fixed
effect model
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