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ABSTRAK 
 
 
 

Penelitian ini bertujuan untuk menganalisis apakah penurunan tingkat 
intermediasi dalam perbankan dapat menyebabkan penurunan tingkat Investasi 
dan Pendapatan Nasional. Indikator yang digunakan untuk mengukur tingkat 
intermediasi adalah Loan to Deposit Ratio (LDR) dan Non Performing Loan 
(NPL). Sedangkan untuk Investasi, indikator yang digunakan adalah Penanaman 
Modal Dalam Negeri (PMDN) dan untuk Pendapatan Nasional menggunakan 
Produk Domestik Bruto (PDB) dengan data time series secara kuartalan dari 
tahun 2003.I - 2011.II. 

Dari hasil regresi simultan dengan metode Seemingly Unrelated 
Regression (SUR) dan Granger Casuality Test, diperoleh hasil bahwa variabel 
Produk Domestik Bruto (PDB) dan Penanaman Modal Dalam Negeri (PMDN) 
merupakan variabel endogen. Sedangkan variabel Loan to Deposit Ratio (LDR) 
dan Non Performing Loan (NPL) merupakan variabel eksogen.  

Loan to Deposit Ratio (LDR) dan Non Performing Loan (NPL) 
menunjukkan bahwa variabel tersebut signifikan terhadap pertumbuhan 
Pendapatan Nasional. Sedangkan untuk nilai Investasi menunjukan tingkat 
signifikansi yang besar hanya terhadap Loan to Deposit Ratio (LDR) saja, dan 
tidak terhadap variabel Non Performing Loan (NPL). Dengan demikian dapat 
disimpulkan bahwa terjadinya penurunan tingkat intermediasi dalam perbankan 
dapat menyebabkan penurunan dalam Investasi dan Pendapatan nasional. 
 
 
 
Kata Kunci :  Penanaman Modal Dalam Negeri (PMDN); Produk Domestik 

Bruto (PDB) ; Loan to Deposit Ratio (LDR) ; Non Performing 
Loan (NPL). 
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ABSTRACT 
 
 

 
This research aims to analyze whether arising in decrease levels of 

banking intermediation could lead to decreased the levels of Investment and 
National Income. The indicators used to measure the banking intermediation is 
Loan to Deposit Ratio (LDR) and Non Performing Loan (NPL). And the indicator 
for investment is using Domestic Investment (DI) and for National Income is 
using Gross Domestic Product (GDP) with a quarterly time series data from 
2003.I - 2011.II. 

From the results of simultaneous regression with the method of Seemingly 
Unrelated Regression (SUR) and Granger Casuality Test, obtained results that the 
Gross Domestic Product (GDP) and Domestic Investment (DI) is an endogen 
variable. And beside it, the Loan to Deposit Ratio variable (LDR) and Non 
Performing Loan (NPL) are exogenous variables. 

Loan to Deposit Ratio (LDR) and Non Performing Loan (NPL) indicates 
that the variables are significant to the growth of National Income. As for the 
value of Investment show a greater level of significance just only to the Loan to 
Deposit Ratio (LDR), and not to Non Performing Loan variable (NPL). So, it can 
be concluded that the occurrence decrease levels of intermediation in the banking 
system can lead to decrease in levels of Investment and National Income. 
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