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ABSTRAK

Penelitian ini bertujuan untuk mengkaji pengaruh kinerja keuangan dan
arus kas terhadap prediksi financial distress. Financial distress adalah kondisi
dimana keuangan perusahaan mengalami penurunan sebelum terjadinya
kebangkrutan pada perusahaan. Kinerja keuangan diukur dengan return on assets
(ROA), arus kas diukur menggunakan arus kas operasi, arus kas investasi, arus
kas pendanaan terhadap total aset. Penelitian ini dilakukan pada perusahaan
pertambangan yang terdaftar di Bursa Efek Indonesia pada periode 2014-2016
dengan total sampel 113 yang diteliti. Metode analisis yang digunakan adalah
regersi logistik. Kriteria perusahaan yang mengalami financial distress dalam
penelitian ini adalah perusahaan yang mengalami net operating income negatif
selama dua tahun berturut-turut. Hasil dari analisis menunjukkan bahwa Kinerja
keuangan berpengaruh negatif, arus kas dari pendanan berpengaruh positif
terhadap prediksi financial distress. Sedangkan, arus kas dari operasi, arus kas
dari investasi tidak berpengaruh terhadap financial distress.

Kata kunci: arus kas investasi, arus kas operasi ,arus kas pendanaan, financial
distress, kinerja keuangan.
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ABSTRACT

This study aims to examine the effects of financial performance and cash
flow on the prediction of financial distress. Financial distress is a condition where
corporate finance has declined prior to bankruptcy in the company. Financial
performance is measured by return on assets (ROA), cash flow measured using
operating cash flow, investing cash flow, financing cash flow to total assets. This
research was conducted at a mining company listed on the Indonesia Stock
Exchange in the period 2014-2016 with a total sample of 113 studied. The method
used for this research by logistic regression. Criteria of companies for financial
distress in this study is a company that has negative net operating income for two
consecutive years. The result of this research are shows that financial
performance has negative and significant , cash flow from financing has positive
and significant to the prediction of financial distress. Meanwhile, cash flow from
operations, cash flow from investment does not affect the financial distress.

Keywords: cash flow from financing, cash flow from investing, cash flow from
operating, financial distress, financial performance
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